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INCOME ACCOUNT FOR THE ELEVEN YEARS ENDED JUNE 30th, 1893,
WITH APPENDICES.

The statement following shows in detail the Income Account of the Northern Pacific Railroad Com-
pany and its branches for the eleven years ended June 30, 1893, with the resulting Surplus or Deficit each
year. Included in the “ Gross Earnings from Traffic,” which are first classified, are the earnings from the
carriage of construction material and the transportation of passengers for like account, thus:

Gross Earnings from Traffic for eleven years ..................... S eniss ceesnes. $188,110,568 63
Less
Earnings from the carriage of Construction Material . ......... $4,560,146 47 3\
Earnings from the carriage of Passengers incident to construction fo.
-"-: Q G
WOIK. s w1 minie pivissete 3t e el sl L ot A A i, o0 168,158 700, 4,737,304 47
; ' = )
Leaving as the amount paid by the public... .. o & AN ,. . .-,_,;,.- Dottt $183,373,264 16

After 1884 all the materials so carried, and from whagi’cc this cias‘.‘srhf ‘earnings came, were for the
construction of Branches.

To determine the true cost of operating, the carn?i“ifgs' thus g:{&l_u‘éiéd must be considered as a factor,
and they are so taken, because it would be impossible, on thé__,ﬁﬂ_iér hand, to determine the cost of the
transportation of these materials and passengers scp'mﬁc]y

In figuring the percentage of opentm;;ﬁxpcnses ﬁ‘lc‘\?[':t\t,s are included as part thereof, and the
differences between them and the * Total Jataings from\Iraffic” are designated as ** Net Earnings from
Traffic.” Then follows the Income fromother sourges@s 1 find it on the books, part of which, however, was
not income in the strict sense of thc@w;,‘rd' such {br*}nSt.mcc as the following, viz.:

Pullman Company for Repairs of Cars. ... R oo ttvvemaetinnosearanosoererarense $46,450 79
UNclHimed WaASES e se eate s bivivmmey s os 00 2 Q LT R e STy Y R 139,927 98
Dividend Certificates in excess of amountpaid Stockholders ... 26,660 48

Totals soa ol sunis s i N i e S e e e e s sl T 3 $213,048 25

These sums were a credit either to the accounts immediately affected or Profit and Loss, but even if
so treated the net results would still be the same.

It will be observed that the average percentage of operating for the whole eleven years is but §9.33
per cent., which is probably too low, and the explanation may be found in the capitalization for that period
of what is termed “ Construction B” or ** Improvements and Betterments,” to the amount of $6,928,022.65,
which also appears by years in Appendix “ A" under the title “Statistical,” and reference to which is
hereby made. A portion of this, to the extent of replacement of bridges and other structures and kindred
improvements to the property with a much superior and more enduring class of work, should, in my judg-
ment, have been charged to Income, not Capital.  Hence in making any estimate of Net Earnings for the
future, this question of where to draw the line between Income and Capital charges should be kept steadily
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in mind, with the leaning to more liberal charges to Income. Of the $6,028,022.65 thus capitalized under
what is termed *‘ Construction B,” the records show that much of it was practically for the improvement or
betterment of the plant already in existence, over and above the cost of merely duplicating or replacing it
as it originally existed. To illustrate, if wooden bridges were replaced with iron structures, iron bridges
with stone structures, iron rails with steel rails of equal weight, or rails of greater weight per vard sub-
stituted for those removed, embankments widened, roadbed raised, ballasted or otherwise changed, grades
reduced, trestles filled or culverts improved, etc., the bdetterments thus designated were capitalized. This
principle, moreover, was laid down by the Directors and governed the officers in charge throughout.

There was also an account termed * Construction A,” under the supervision of the Chief Engineer,
for new work exclusively, and the reason that all new work was not carried under that caption was because
the Operating Department had charge of “ Construction B.”

By the plan of reorganization dated June 30, 1875, it was determined that the holders of Northern
Pacific Preferred Stock “should be entitled to dividends not exceeding eight per cent. per annum, as the
net earnings hereinafter defined in each calendar year may suffice to pay, and before any dividends shall be
paid on the Common Stock.”

And ““the words ‘ Net Earnings,’ as used above, shall be c?n:;truul to m{,an puch surplus earnings of
the s.ud railro.ul as shall remain after paying all t\l)t.llbt.‘: of Up&gd[‘!‘ll{, thcgﬁft ‘r.ulrend and c.J.rrylng on its
Smkmg Fund on the I*:r*;t Mortg'tge Bonds, the chpcgst,}é‘aaf rcgam mg? :)r replacing th{: said rm]ruacl its
appurtenances, equipments or other property so that the(same shatt” b,e in Aigh condition, and of providing
such additional equipment as the said Company shall deem ncqg.ssq;ry for the business of the said railroad.”

The question, therefore, arises whether, fn wiéw of this' language the improvements to which I allude
could with propriety be capitalized ; whethertiy”ﬁbi‘ht of fact they were not a legitimate charge to Income be-
fore the Net Earnings as above defined could Be ascertdingd, and the high condition of the property thereby
maintained ; otherwise, what is the meaning ‘or sigpiﬁh@ﬂcc of those terms? If this be the correct interpre-
tation of them then the debits to Intome ivould ‘be-dncreased accordingly to the serious impairment of the
Dividend Fund, out of which was,declared\iof® only the $2,844,420.63 on Preferred Stock, payable in
$3,347,000 Consols for the seyén‘years ended June 30, 1889, but also the $3,317,060 in cash paid out of the
profits of the years ISQO!‘- 1,891 and I'B_gg'.' These Cash Dividends are already charged in the Income
Account (herewith submff—t‘gd'-)", but ghé.dividend of $2,844,429.63 in Consols held in trust is not so charged.
The results therefore for™the eleven-years restated with the last mentioned dividend included would be as
follows, viz.:

G108 Batnings S0oMk INRIE: 1% 55t et oalrss st Sty s 280 S Sl . $188,110,568 63
Operating Il\z,;pcflses RIFFCIOCEE TTARCSY . s it sy sverinhi e w5 5 wrid s v 5 i 111,626,538 68
Net Earnings from Traffic. . ....ovvvniinnnnnnn e .. e $76,484,029 g8
Add EarningS from) GthEL BOUTCES: wyats 4V ath e slasic b RIMI0E e A4 e e s S A e s 9,131,464 98
Total Net Farninps vy oo oo s TS o 8 wYST GRS e S AAGHA SCATaIY A4S $85,615,494 93
From which deduct Rentals and other fixed clnrgu-, as per statement......... 79,010,541 73
Balance applicable:to Dividends. .« o sioi s sisrsin ssrsian cmisrans AT $6,595,953 20
Less Cash Dividends for years 1890, 1891 and 1892. . .......cviniunennnnn. 3,317,060 00
Balance ag ‘per Income ACCOUNT: i o 5ias a sl sias e s 4 ave oie SRl $3,278,893 20
Now charge Dividend on Preferred Stock, payable in $3,347,000 Consols. .. . .. 2,844,429 63

Remaining Surplus for eleven years. .. .. ..covuiinrenenrnernnnss $434,463 57



or, to put the figures in another form with the Dividend periods separated in the order of their declaration,
the same result is reached, thus:

Surplus for seven years ended June 3oth, 18809,

311 (o NS S $1,149,583 12
E88d oo o st i oG Swanif 20k 1,055,656 17
e e AT T e 01,959 86
LR BGH T T A s AL s e ety 111,199 75
B D SRS e e S R (T 65,707 20
R e P, e NS 518,685 40
5o 518 SR OS0 SHB 06 BAG RO O aT 481,477 62

Total Surplus. ......... $3,474,269 12

Less dividend ofis s v vea vaatin amais 2,844,429 63 payable in $3,347,000 C0§JS'

Balance at Credit of Profit and Loss. .. $629,839 49 &% \®
Now add the Surplus for Q®Q %O

TECOIERE . o B Bt :'F2,059,89

LS ON o st o oerey e ek inis i ilassls T8 1,116,
I8Q2sren tar s R @64 \0

$4i§0‘778 @x

Less Cash' Dividends. . .. vue cosle o s %3 31
Balance. .. v o4 @ i @719 25
Deficit for 1893. .c..... ‘S® ...... 0,255 68

$434,463 57

Remaining Surplus for eleven ycar@

The specific details of the \sof improvements or betterments to which I have called attention are
kept in St. Paul, so that the ameiint and particulars thereof must be reserved for a future Bulletin. As
against my judgment that they should have been charged to Income, I am referred to article fifth of the
Consolidated Mortgage, dated December 2, 1889, which sets apart twenty millions of dollars in these Bonds
“for enlargement of terminals and stations, additional terminals, rolling stock, betterments and »enecewals,
and other expenditures not properly chargeable to Operating Expenses”—these improvements being
considered on a parity with those made prior to the creation of that mortgage, and the theory advanced
that if it is proper to capitalize them in the latter case it was equally so in the former, whether the funds
expended were derived from Income or Capital. This provision would seem to be in conflict with the
definition of “ Net Earnings,” already quoted, which asserts that the maintenance of the property in high
condition, whatever that may mean, must be charged to Income and not to Capital.
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If we now examine the Freight and Passenger Traffic respectively for eleven years the comparison in
that period is very striking, especially in the percentage of reduction in rates, thus:

Freight Traflic from 1883 to 1893 (exclusive of ecarnings on transportation of material for

construction).

Road Mileage, 1893....c.coovvninin i 4,443 Miles
L i P88 RIS bale istateie vialeoeibibin 1,502 Y
TICERURE. . < ntsress s 5a =isiminy bovl it imiis 2,041 Miles or 195% %
Gioss Earnings, 1893 .. .veeuianesnnns $16,982,801 57
ct & IBBI s S vttt o 4,013,712 23
Increase. .......... Wil il $12,060,179 34 or 323%
Tons carried one mile, 1893............. 1,364,782,652

' " L1} 1883--........... 043559'686 *

11 T g AP B RO i e 1 tt)\ 22,066 or 460%
Earnings per ton per mile, 1893 ......... EQ Ce tso

i« “ “ 1883 - inevi s

6_0-

Decreases, . . ... 0.99 Cents or 44%%
Passenger Traflic from 1883 to 1893 lqu at incident to Construction Work).

Road Mileage, 1893........ 4,443 Miles

“ “ 1883. @6\2\\\‘9 1,502 ¢
&mre@» ..................... 2,041 Miles or 195 %

Gross Larnm%% 0 ........... $5,017,054 22
e 18836@ ............. 1,072,000 9O

9 MIROTRREE s 2 es biarasd 0 wiacsads ek oo $3,045,053 32 or 200%
Passcngers %c one nnlr:, T8O e s iaisiallels 214,455,590
ot T 54,400,782
IIMOERARE, - 17 ke oo i 5 siath slala R = 160,045,808 or 204%
Earnings per Passenger per mile, 1893 ... 2.63 Cents
i i i LR} o |883 = 3 4 76 i
DOCEBASE a0 el e e e 55 8 1.13 Cents or 30%

Dividing the total ton mileage, 8,311,747,781, for eleven years into the total Freight Earnings,

$123,008,755.41, gives as the average rate per ton per mile 1.49 cents.

For the passenger business the total passenger miles was 1,753,880,194, which, divided into the total

passenger earnings of $50,875,244 59, gives 2.90 cents as the average rate for the eleven years.

P T

e | JE— 1 g

e
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EQUIPMENT.

In order to ascertain whether the equipment had been fully maintained between June 3oth, 1883, and
June 3oth, 1893, I multiplied the increase in the number of locomotives, cars, etc., for this period by a
reasonable average price for each class, but the figures would not prove. It was then discovered that the
inventory of such equipment for 1883 embodied in the President’s report for that year (the Auditor did not
take charge of the inventory until the succeeding year) was unrcliable, new engines and cars having been
counted as on hand, the value of which had not been taken to book. This necessitated a resort to the
inventory of June 3oth, 1893, and applying the same test to it, it was still further developed that the
equipment acquired from the Northern Pacific and Manitoba and Ceeur d'Alene Railroads was counted in
the Northern Pacific inventory, but that its value (some $635,000) stood, not in the general equipment of
the Northern Pacific proper, but as part of the cost of those roads. With this explanation I estimate that
the $21,713,146.95 for equipment in the balance sheet of June 30th, 1893, including $411,948.96 for one half
interest in the Pullman Car equipment, and excluding $039,858.42 for discount on Consolidated Mortgage
Bonds used in part purchase thereof, is practically substantiated by the List of Equipmention hand at that
date taken at a fair valuation. In other words, I discover no evidence in.this accott of any charges
thereto that ought to have been made to Income. The reverse is trug of that poctios of ““ Construction
B (Appendix A), on which I have already commented.

CHARGES MADE BY THE RAILROAD COMPANY: OPERATING DEPARTMENT
AGAINST THE LAND DEPARTMENT.

In Appendix B attached to this bulletifityill be found-the details of the $1,391,207.16, expenses of
the Railroad Operating Department charggdf_e’iig:ﬁnst thédLand Department for the eleven years ended June
3oth, 1893. Thesc expenses for the yedrs 1883 and 1884 are given in gross, because it wouid involve too
much analysis at this time to list theniin detail as.in.the subsequent nine years.

CHARGES TO TOTAL NET EARNINGS.

By reference to the Inconte Account it will be found that the charges to the Total Net Earnings are
classified in the order of their priority, but several large amounts will now, under the changed condition
of the Company’s affairs, drop out. Among these may be mentioned the following, viz. :

IZosges on Wisconsin® Central JUne. S, v i somiisatsn oo omst sl sl s iesle as)e sisaa $1,443,599 73
S0 2YiChicago-& INOTEhem: PACHT: 5 os W e iiris.s ot rirodieid bisesere mie B osalorers 170,403 27
#eSeattle liake IShore 8= EaSternt s s i sis s vh eres sarels SadseabRsn i 586,827 75

Opening: Celebration; ERPENSES... 1o oisnvieisisimisisrensmis e <o naivats sinenise s e s seimiess 183,528 86

Dividends on Preferred Stock declared payableincash......................... 3,317,060 oo

[Sassiontaale of il ransfer SteamIBE. i o aiale  asysr s e s iasial abe selas s bl e siars 23,623 34

TRORY o e e 5 e e D B T e e b S AT e SRR e ek s $5,725,042 05
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It should be distinctly understood in this connection that the Income Account on which I report does
not include the operations of the Wisconsin Central Lines, but only the /osses thereon. Attention is also
directed to the charges for interest on Loans Payable, which from the nature of the account are an uncertain
and fluctuating figure.

Prior to and including the year 1890 the Land Receipts applicable to the sinking fund of the General
First Mortgage were used in reduction of the contribution to such sinking fund, the net amount only appear-
ing as a debit to Income. Subsequent to 1890 the Land Receipts appear in full on the credit side, and the
sinking fund contribution in full on the debit side, as reference to the statement itself will show.

It should also be explained that prior to 1890 the “Rentals of Track” were included in * Gross
Earnings from Traffic.” While all this shifting of accounts from one position or classification to another
permeates the statement, yet it is only fair to say that the intent was for greater perspicuity and elucidation,
the net results not being affected thereby.

STEPHEN LITTLE.

K% 0\% New Yérk, June, 1804.
N\



INCOME ACCOUNT AND CHARGES THERETO FOR THE ELEVEN YEARS ENDED JUNE

NORTHERN PACIFIC RAILROAD COMPANY AND BRANCHES.

80, 1898, WITH APPENDICES.

ACCOUNTS. 1883. 1884. 1885, 1886. 1887. 1888, 1880. 1890. 1891, 1892. 1893. Total,
GRross FEAR!;‘ mc(:s H " S, ik $ & &,
reight, Commercial......covviirivnaranns T U T P 013.712 23 7,!1 ,474 00 7,187, 8 ,070,861 46 1,283 80 $10,012,703 48 $12,789,306 93 $15,045,563 82 $16,010,160 19 $17,328,089 35 $16,082,801 57 $123,008,
. ConStructioNee.ccvsrssssrrovssrsonsaranrnnas PO 1,395,368 %g 3.[. E 7 § 109,753 16 gq 4:3,§3 w,sgo g1 554,755 9o 621,062 19 54,782 20 34,738 33 3903}2 -
Passenger, Eﬁf&fﬂﬂﬁ ----- EEETRRREEE -?g.o?m g‘: é’Iﬁ» A 09 3,075 2 o1 2,897,21 3,:59.103 47 4,577,898 36 5,824,163 28 6,167,701 6o 6,680,491 37 6.296.234 96 5,917,054 22 5o, "‘}3 59
LEL LN es e s P s B o4 R e D Tt T T aamssas | D wmiesaw | amaeda -
Mail.. ... (AL . vy Ersa s S P PR T T i 87,23‘:‘ 62 175,593 09 411,149 05 347,957 11 399,151 64 443,637 7 451,781 32 479,574 88 ,011 00 8,12 02 ,61
FEXPICES o« ossasisvas basaassnuvsvnsrene 220,259 22 257,943 14 346.252? 72 241, 02 3‘2 46 z%,gog 95 170 1 32&,5 37 378,200 57 §§3,a;a 79 § 722 70 zgg,gg; 38
Rents and Telegraph........ccovvuven A T S A P ¥ 30,001 04 7,512 61 54, 44 53, 34 131.998 41 176,123 8o 263,658 88 50,877 2,054 gg 70,319 19 ,569 14 l ,070,661

Total Gross Earnings from Traffic..............

OPERATING EXPENSES:

Expenses....oceeeenesns e S T P PPy
iy e SRR REYNY TR aveaws R e

Total Operating Expenses........coooviiiiiiiiniiis

Percentage of Operating (including Taxes)........us Vs (o W AN ke
Net Earnings from Traffie.............
To which add INcoME FROM OTHER SOURCES, thus:
Interest and Dividends on Investments.....vaseaas Ak
Rentals received for Use of Tracks and Land......c0veuinnnn
Land Receipts applied to Sinking Fund General First Mortgage.
Interest Account (Net Credit)..... Sddankan endnariigs
Townsite Property (Net Receipts)... sariraasnne
Sale of Donated Property at Superior ......... sens
Amount Recovered from Pullman Co. for R; s to Cars year 1889
St. Paul & Northern Pacific Railway Co., half balance of Em-plns
Unclaimed Wages,suoseeeneriiriiiiiiiiiiiiinimminnasenins
Profit on sale Chicago Northern Pacific BONGS ».vvvsnsss
Premium and Interest on Northern Pacific Terminal Bonds sold.
Branch Line Land Receipts...ciivuisirsirsssaarsasasns
Profits Rocky Fork Coal Trust.....ccooceeeiinss

Canadian Pacific Railroad Co. Traffic Adjustments. .
Dividend Northern Pacific Preferred Stock owned b
¢ Certificates issued in excess of amount pmdy stockfud);

saarssen

7,865,459 26

12,608,575 58

11,284,149 62

11,730,527 20

12,789,448 10

15,846,327 88

19,707,467 95

22,610,502 78

25,151,544 09

24,661,457 49

23,920,108 08

158,110,568 68

{amas River Valley Railroad Co. Bonds......ocvuiunnnns
AASCRIIRNEONS oo vaaissesinnansnseiiaiyssssss T
Total Income from other Sources.......ss..
Total Net Earnings..........covvens
From which deduct—

Rentals St. Paul & Northern Pacific Railroad and Terminals at

St. Paul, Minneapolis and Portland.....
Rental of Equipment.....ccovuieninnns suiei s s e
Guarantee to Branch Roads............

o ¢ Puget Sound & Alaska Steamship Co...ovvvvenens
Loss Yellowstone Park Association....esvesessrssasavsssocnss
¢ QOperating Wisconsin Central i o cn gy i
a * " Chicago & Northern Pacific Railroad...........
L L Seattle, L. S. & Eastern Railroad.....vvvvuenas
Interest Account (Net Debit)..o.vonreriieresranasnransasin.
e & Funded Debt*...... T RS S TS GRS,
Sinking Fund Contributions. . ..
Land Grant Deductions by Government........c...coveaas ke
Opening Celebration Expenses .....ouvvrenreniisnaiiaas, .
Toss account sale Transfer Steamer.........ccciveiveeinniss
Excess on Land Recelpts over Sinking Fund requuements
lied to succeeding year.............. sanaaneanaa
Improvements....... Whaesiserrersanessaanans
Adjustments of Sundry Accounts.....

Total Fixed Charges............
Dividends on Preferred Stock declared payable in cash.........

Total Charges, including Dividends........oovvuuins

D )

sEsssssssssEsanaEE s

4,053,006 82 6,922,525 38 5,953,800 47 5,912 :6;9 6,904,616 74 0,025,5 ’g 11,863,541 47 13,089,136 88 14,940,402 18 14,176,364 63 14,471,771 6 108,220,122 21
141,099 12 255,229 36 242,500 49 3 8 268,402 95 241,288 3 322,403.04 374,600 49 460,504 44 400,085 09 2,340 2 3,406,416 47
5,004,165 94 7,177,754 74 6,196,300 96 6,156,263 74 7,178,019 69 9,266,884 50 12,185}91’! ol 13,468,746 37 15,400,996 62 14,577,349 72 14,934,111 89 111,626,538 68
64.85 56.95 55.16 52.48 - 56.09 * 3848 61.83 59.55 61.23 59.11 62.43 59.35
2,761,203 32 5,425,823 84 5,087,848 66 5,574,263 46 5,81@,428 41 G,ﬂms*;ifliﬂ 38 -3;3{1’,'5'28 44 9,146,756 41 9,750,547 47 10,084,107 77 8,985,906 79 76,484,029 95
38,972 67 147,359 18 243,319 1 2'5 379 49 345,655.41 291,392 93 490,239 50 751,391 20 673,049 16 846,133 87 4,115.416 4
AT Ty 3,120 30 3,761 3 45, qgoé 00 45,000 00 318,2 39 290,091 86 279,083 43 235,95g 1,265,304 asa
.................. f [, Venese P 478,912 84 569,729 85 704,251 00 .752. 3 69
21,310 69 sz, 578 15 14,862, swsees | ieweiea 128,170 22
P8R || 0 Feemsm | o eamey 143,000 252,668 o8 510,370 94 1,959 92 1,195 36 e pieie 1,001,106 41
seaait 1 b b mwersa Bl iemewes SO ssam | dkweiwen . . 83,950 oo f{g,gsooo
........................ . 46,450 79 5 6.45;;9
...... 146,117 146,11
...... 19,601 83 20,843 11 ‘2;'755 73 3,703 91 8,218 52 10,888 30 14,908 21 10,583 ;g 139,027 93
...... ware ws’s desliee g R 72,375 00
...... e 113 67
..... E wnson N Y.\ 4,529 03
as seesihi | EATRDN L, - E‘g,:: ...... smmar |l e 80,52935 go zg 8g
..... - s 31,874 35 31,874 35
97,224 90 siosininer P e I 97,22
26,669 4 B | L B L5 we i el e eteaiia 26.63328
|| 000 eesess | sesees 1
225 0§ 15,650 8o 1,858 10 - A2\ ,291 75 219 22 2,679 50 11,384 91 3.732 92 14,019 02 :o,824 04 333?493 gg
136,143 43 82,066 42 194,491 38 Ar-; 326,925 33 W 492,034 47 552,447 65 599,959 03 1,341,172 24 1,587,447 74 1,664,204 24 2,154,553 05 9,131,464 08
2,897,436 75 5,607,800 26 5,282,340 04 N¢ "\_.5,7901,133 79 /1) 6,108,482 88 7,181,501 03 8,121,452 47 10,487,928 65 11,837,995 21 11,748,312 01 11,140,549 84 85,615,494 93
\ P o
(. i o~
242,763 83 412,400 92 “3% W7 ';%397;%87 759,203 32 822,619 21 1,052,544 35 1,284,057 73 1,133,669 48 1,224,913 56 1,198,333 03 9,425,888 31
chons ey, e cosees | eases 106,718 26 233,975 74 228,444 77 30000 | ...l 4,438 77
avn v 352,154 16 o 50 02 696,650 00 8,5,873 50 1,060,738 66 1,333,007 65 1,014,608 05 :,033,3.7 64 1,079,186 1 8.3;6.33
>x RN £ Pe™ ooeons Sl adeasa | Twwessw |l T iwesda : 54,028 42 ervesan 207,585 2 202,513
</ - swewaes | e 10,000 00 | esess B 10,000 00
et i T B e N Y svvinst || weses 144,630 40 381,677 89 403,957 04 513,334 40 1,443,599 73
addie oo s | 0 wwewwe | 0 Thwaus ‘s 170,403 27 gﬁ.ﬁgg 27
avaeds ISR PR P & ik siece Il 000 L ameswaa [ 0 aweew (N weivees 320,126 72 257,701 03 5
o 318.:83 3 LR CYEE . e Gl . seeees 56,735 10 4,127 83 105,717 81 36,256 78 499,715 57 1 020,837
1,349,062 16 3,535:03 4,12 4,339,094 45 4,456,533 66 4,793,055 46 4,917,332 77 5,115,751 8 6,% ,074 28 6,901,956 07 7,092, ;ag 72 2,409 5?
& 1;i'§,i 3,030 &~ Q 55 33 32 112, 7 224,005 14 343,399 27 301,018 5 191 66 914,831 67 961,000 00 é3
: . A T el 0 amoawne | T i@k Tesi Ml e i | e 2.m
...... 179,381 27 "}*%[759 185. 28
...... 23,623 34 e AT 23,023 34
sesses sassan sespnar A | R anl e (L] R R N I TR sevses | ssssas 50,540 8o 50,540 Bo
$oeme || | NESEEEG ;.) . 74,731 00 153,630 05 | 0 seeees Cr. 3,012 50 225,358 4
128,906 33 3,195 97 1,268 60 11,000 04 17,688 o3 6,663 32 27,395 44 567 65 33,792 o1 66,114 89 3.793 39 295.3 1 o;
1,747,853 63 4,452,284 09 5,140,380 18 5,789,089 04 6,042,775 68 6,618,205 63 7,640,004 85 8,428,087 42 10,221,834 32 10,913,424 87 12,029,805 52 79,019,541 78
AR BRI 1,112,732 02 1,472,466 oo 731,862 00 | 0 ..... 3,317,060 00
Sask i 9,549,769 42 11,604,300 32 1,645,886.37 | 02000 sesas . 52,336,601 73
1,149,583 12 1,055,656 17 91,959 86 111,199 75 65,707 20 518,685 40 481,477 62 947,159 23 S 103,025 G4 seae 8,278,893 20

sasane

sasane

856,305 11

srsaan

§89,255 68

* Includes $210,c00 per year for Rental of Trust Equipment in 1892 and 1893, For 1890 and 1891 this Rental was carried under the title, *‘ Rental of Equipment.”—See above,

STEPHEN LITTLE.

New York, June, 1894



APPENDIX “A”

STATISTICAL.

Freight Movement. Passenger Movement. Construction.,
— Gross Earnings O)cmhu%.z xpenses Net Earnings "8,
VYear ending Fune 30tk Road mileage, Earnings A Earnings Srom traffic axes Sfrom W Twe or e
: gkt 7 ; . Number carrvied i Freight. : per mile of Road. | peramile of Road. | per mile of Road. sprovem
Bmﬁ:‘a&. ki p{:r u::‘k. BNe et i:rrrpu:’k“ AR &-maxm_
1882-3....... OO e A U v ey b AT S AR PR e 24 bonCarsiale 1,502 1559, 2.22 54,400, 782 3.76 One Cent One Cent ,229 99 ,391 58 1,838 41 2,013,066 61
1883-4....... e e s ey Pk PR T R e e e B e AT i s R AT 2, :ﬁ,gzg,oﬁx 1.36 1:5,523 00 3.44 per Ton per Pass. g,.;oz gg 339 g 2,32 38 Ség.ggg o6
18342.. O D T R Ry o 2 o et P PR A e an A A R e 3,23% 362,495, :.63 3.32 per mile per mile 4,500 2 53 2,01 g;; 250,223 09
1885-6....00u.n. a0 S O N AN (A AT A B N K DT T T A S N e i :,518 471,115,%5 1. 90,571. 3.02 throughout throughout 4,315 86 z,zﬁ4 09 2,050 87 47
1886-7. . viurunn o SRR ERBAY LA e S R A T ) O U P 2P g v 2,876 1.66 111, 59 2.73 | the entire the entire 4,446 99 2,393 09 1,952 90 439#
)y PO B BN SRR A AT AR S A ST b A RSN e R A R A e 3,219 4;3,4.07 1.49 159.33, 5 2,70 period period. 4,922 7 2,878 8o 3 04 4:7,09960
&é ........ O e T T e o A4 440018, o10 At h et h A AT ) 3 S A 3,439 1.44 223, ,049 SINGNN EERiee || sssese 2730 § 3,543 45 2,187 13 713 7
!889—90 ............. b5 N A 3B B N 8y BTN e A M et e 3 o 5o (Rl 6 b £ e le WSS ALe 14 el A 3,585 ,m8,932,143 1.44 331,3 2.55 sennas ,306 9g 3,755 57 2,551 40 344
ABOO-0T . s ava v ewrinniemis e T R I TN R Ik e AT R I Ly 4L RS O N Fortr PRy 1 4,222 1,192,061,423 1.40 244,321, 201 . 2,603 viaia 5,057 2 3,647 79 2,309 7 E
2 3700 T i e . el ok oo aTele e N N e thiu T n n e A A 4,412 1,221,804,215 1.40 zzz,758224 2.70 Sk AR 5,580 63 3,304 02 2,285 ,581 72
e IO e T I L P 4,443 1,364, 782,652 1.23 214,455,590 2.63 siein 5,383 77 3,361 26 2,022 51 Cr. 57,267 23
p.
=y E
p X $6,028,022 65
SO
| ( STEPHEN LITTLE.
e ) NEW YORK, June, 1894.
APPENDIX «“B.
Statement of Charges made by Railroad Operating Depa.ri;n‘_pﬁt against Land Department for Joint Expenses
by Fiscal Years, July 1, 1882;to June 80, 1898, inclusive.
Accounis, 1883. 1884. 1885, 1886, 1887, 1888. 1880. 18g0. 1801, 1892. 1893. Grand Total,
Travelling and Passenger Agents’ Salaries and Expenses. , e L, . $20,439 57 $1y,116 96 $18,555 82 $19,532 02 $19,427 04 $18,359 o8 $rg,a45 57 $:g,14g 60 $13,935 66 $1§6,657 12
Advertising Matter Passenger Department. .. ...ceevseseess veesss Ml 0 wewas (10v402 92 ﬁ,o?s 0 42 12,126 27 10,360 22 11,205 99 g, 51 40 479 GO ,0060 50 2,348 37 1,121 99
General Agents' Salaries and Expenses.....oveveuirnocsnn. g .875 53 4 ‘}),gag 47 7,866 21 7,789 96 7,973 69 ,101 14 3,971 51 3,206 33 2,779 73 57,997 57
Cou nTlcketComrmssers....... T 2,611 94( |, 2, 76 3,139 85 3,273 11 4,729 00 3,634 63 2,1;3 go 2,306 51 2,115 21 26,702 51
ohnson & Co., Ticket COMMISSIONS + v vvsvvesnensns ey 3,801 93 2,9 7 1,417 96 1,522 02 9,730 78
A.E uhnson&Co,SalnnesandExpensu........ ....... ok N s 2,125 00 7,475 00 4,700 00 3,250 00 23,100 00
Counsel and Office Roll, St. Paul.....coveranreransasas 03186, 8,875 41 7,427 48 9,419 01 8,101 55 m,gg Pied b TRemaws 43, 20 16
Mitchell, Ashton & Chnpmnn, TACOTAR .« v aixs « wxia s s m coieis o o T T Lk . 6 2,554 35 3,124 3,463 53 4,685 35 5y 7:7 4 4,631 29 3,083 02 4,062 23 34,830 5
Cullen & Sanders, Helena ....... & e bt wak] | || el aisais og 3,750 00 3,750 oo 3,770 33 3,437 50 3,281 75 1,012 71 T3 76 1,875 oo 27,595 1
Conngel, Weshington, PG rumvesrrnsersreawemmusimares] | L | e cerens 7 17,002 47 10,123 43 19,309 04 12,233 5,495 31 6,553 52 7,000 96 7,032 96 115,017 99
Dolph, Bellmgcr & Mallory, Fortland. . oo mcsnvornsasyperwen] = maswen veesd [l gg 4250 04 1,250 04 1,250 04 1,145 1,062 45 499 92 gg 499 94 10,789 o1
General Counsel and Assistant, New York. cesearicanessnnes] = wspene | semes N\ 16,671 81 17,100 00 9,301 3 11,020 1 26,034 47 14,358 73 18,749 20 16,328 63 5 02 141, 32
General Auditor’s and Office Ex senscs, T I R (I B e 4,023 55 3,850 13 3,789 gg 3,789 3,559 55 3,828 47 1,843 88 ,7& 62 I3 27,420 00
General Auditor’s Office, New o ey aaaws (I T Tiskena I 1,199 4 1,386 12
Treasurer’s Office and prennes. l\ew T v feiry A o N 3,907 42 3,605 o1 3,556 97 3,724 50 3, 8:5 58 3,765 26 2,164 05 2,368 68 2,264 04 20,171 51
Chairman, Vice-President and Secretary, New York......... verres il b L e 4,493 35 4,973 24 2,201 70 3,;39 g6 13,365 35 14,622 17 3,102 19 3,265 58 3,325 50 52,770 04
President’s Office Roll and Expenses................ connnie PR 15,350 12,500 15,277 97 14. 3 33 3,725 &1 12,154 06 9,999 96 9,999 96 9,999 96 103,700 89
Rent of New York Office. o ot A 3.§9o 16 z,ggg ;g 2, 7494 goooz 2,574 99 z.5gg 96 ,574 96 2,754 12 3,233 92 :g,ygg 03
Rent St. Paul Office. .. P 4,800 00 4 00 4 4 00 4,260 67 ,200 67
Rent Tacoma Office. .. e R e aaaana mamamn il o R ey esvram | | wseres 2,327 70 3,300 00 3.3oooo 3,300 00 3,300 00 15,527 70
Jamitor; Poxtient sss i vriits vrornmrms R e 40 00 180 00 180 oo 180 o0 180 o0 180 0o 180 0o 1,120 00
1883...... B eiea v Sdeeoo wveans 1] 0 aewsew |l wesvs - $194,6974z
1884...... - coswes | sses . 176,211 58
Totalts—-noy R IR AN b b A A A b s 2T b4 ) $104,607 42 $176,211 58 $132,108 30 $121,013 28 $117,056 95 $122,281 06 $135,537 69 $134,704 24 $93,682 o3 $86,447 34 $76,566 37 | $1,301,207 16
STEPHEN LITTLE.

NEw YoORK, June, 1894.





