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INCOME ACCOUNT FOR THE ELEVEN YEARS ENDED JUNE 30th, 1893,
WITH APPENDICES.

The statement following shows in detail the Income Account of the Northern Pacific Railroad Com-
pany and its branches for the eleven years ended June 30, 1893, with the resulting Surplus or Deficit each
year. Included in the *“ Gross Earnings from Traffic,” which are first classified, are the earnings from the
carriage of construction material and the transportation of passengers for like account, thus:

Gross Earnings from Traffic for eléven years .. ... oo il iiiiaiais ivain van s oo $188,110,568 63
Less
Earnings from the carriage of Construction Material . ......... $4,560,146 47 \ ,\\

Earnings from the carriage of Passengers incident to construction <r® N Q) g
LT NN e RO v M S N B, B L RS e ’1"\\68 1 5:{3}& 4,737,304 47

Leaving as the amount paid by the public. . N, .:,u,,:«:-} .. $183,373,264 16
gh

After 1884 all the materials so carried, and from \gb@{%
construction of Branches.

To determine the true cost of operating, the earntings tlm Tﬁded must be considered as a factor,
and they are so taken, because it would be impo blg, on t éﬁ

transportation of these materials and passengers scpn.éhtelz

is clﬁﬁ?ﬁ earnings came, were for the

er hand, to determine the cost of the

In figuring the percentage of operati penses axes are included as part therecof, and the
differences between them and the "T‘:& 'mgq fromy, Traffic” are designated as “ Net Earnings from
Traffic.” Then follows the Income fror er 50 s | find it on the books, p‘lrt of which, however, was
not income in the strict sense of thie, ; {, such, @V"ﬁb(d“c{., as the following, viz.

Pullman Company for Repairs of Cars. . Qﬁ". ..................................... $46,450 79
Unclaimed wages .. .....cooueienans N g2 556 s Bl i e atirs Shse o e e 139,027 98
Dividend Certificates in excess of ag\ré:m paid. StockhoOlders . ..o vioe onnoieiemaieieioessions 26,669 48
\ el L

'I‘otal...............?‘.? ...... D2 s S e A S e s b e s e $213,048 25

These sums were a credit either to the accounts immediately affected or Profit and Loss, but even if
so treated the net results would still be the same,

It will be observed that the average percentage of operating for the whole eleven years is but 59.35
per cent., which is probably too low, and the explanation may be found in the capitalization for that period
of what is termed * Construction B” or * Improvements and Betterments,” to the amount of $6,928,022.63,
which also appears by years in Appendix “ A" under the title “Statistical,” and reference to which is
hereby made. A portion of this, to the extent of replacement of bridges and other structures and kindred
improvements to the property with a much superior and more enduring class of work, should, in my judg-
ment, have been charged to Income, not Capital. Hence in making any estimate of Net Earnings for the
future, this question of where to draw the line between Income and Capital charges should be kept steadily
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in mind, with the leaning to more liberal charges to Income. Of the $6,028,022.65 thus capitalized under
what is termed * Construction B,"” the records show that much of it was practically for the improvement or
betterment of the plant already in existence, over and above the cost of merely duplicating or replacing it
as it originally existed. To illustrate, if wooden bridges were replaced with iron structures, iron bridges
with stone structures, iron rails with steel rails of equal weight, or rails of greater weight per yard sub-
stituted for those removed, embankments widened, roadbed raised, ballasted or otherwise changed, grades
reduced, trestles filled or culverts improved, etc., the betzerments thus designated were capitalized. This
principle, moreover, was laid down by the Directors and governed the officers in charge throughout.

There was also an account termed * Construction A,” under the supervision of the Chief Engineer,
for new work exclusively, and the reason that all new work was not carried under that caption was because
the Operating Department had charge of * Construction B."”

By the plan of reorganization dated June 30, 1875, it was determined that the holders of Northern
Pacific Preferred Stock *“should be entitled to dividends not exceeding eight per cent. per annum, as the
net earnings hereinafter defined in each calendar year may suffice to pay, and before any dividends shall be
paid on the Common Stock.”

And “the words ‘ Net Earnings,’ as used above, shall Pg‘mmtl uulﬁag)’ﬁ;;chn such surplus earnings of
the said railroad as shall remain after paying all expenses ¢ of, OQLralmh, rhgvsmd railroad and carrying on its
business, including all taxes and assessments and paymentss Eﬁr’mcumbrkuc{.b, and including the Interest and
Sinking Fund on the First Mortgage Bonds, the c\gp&g}qb of,ft‘ggmmg or replacing the said railroad, its
appurtenances, equipments or other property so@hﬁ’t e same sh;ﬂ be in %igk condition, and of providing
such additional equipment as the said Comp'lw.haﬂ deem Iﬁa@x&.sary for the business of the said railroad.”

The question, therefore, arises whetl‘tgr:fn view, of” 'Haﬁ language the improvements to which I allude
could with propriety be capitalized ; whcth@ it point ¢f fact they were not a legitimate charge to Income be-
fore the Net Earnings as above dt.ﬁl‘l&;_l could be ascc’v}afncd and the high condition of the property thereby
maintained ; otherwise, what is the meahing w@gﬁﬁcancc of those terms? If this be the correct interpre-
tation of them then the debits towllﬂcome wmﬂd"‘ﬁe increased accordingly to the serious impairment of the
Dividend Fund, out of wh&&‘ﬁas declared not only the $2,844,420.63 on Preferred Stock, payable in
$3,347,000 Consols for thq%qyen yegﬂ-ﬁ&gdcd June 30, 1889, but also the $3,317,060 in cash paid out of the
profits of the years . &%-1891 MN18g2. These Cash Dividends are already charged in the Income
Account (herewith bub?n"f:'tt.d) biit thc dividend of $2,844,420.63 in Consols held in trust is not so charged.
The results therefore for the @leven years restated with the last mentioned dividend included would be as
follows, viz.: AN

Gross Earnil@ha;ﬁgﬁf’l‘mﬁic ............................................ $188,110,568 63
Operatinggixpenses (including Taxes). . .o ovrvtirinneer i enn.. 111,626,538 68
\ -
Net ]farnings Trataa WA T e e e T e $76,484,029 93
Add Earnings from OEher SOUICES: « s viaissis sisssins wisia sssiaitis sioibsiamisona sis'aals 9,131,464 98
Total Blet Farniigs: .l ook oo o mmionecs siomsasinia sesamainteis o e s s $85,615,494 93
From which deduct Rentals and other fixed charges as per statement. ........ 79,019,541 73
Balance applicable to Dividends. . ... .couuvanieenin iinvesneinonnes $6,595,053 20
Less Cash Dividends for years 1890, 1891 and 1892. . ........covivruunennn.. 3,317,060 o0
Balaniceias perIncome ATCOME: o saain e <ia v sl els 355 4 aiste $3,278,803 20
Now charge Dividend on Preferred Stock, payable in $3,347,000 Consols. . . . . . 2,844,429 63

Remaining Surplus for eleven years. . ....ovvvvunienninnenennans ... $434,463 57
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or, to put the figures in another form with the Dividend periods separated in the order of their declaration,
the same result is reached, thus:

Surplus for seven years ended June 30th, 1880.

e S R (R e i, . $1,149,583 12
4 B e s et e NG A 1,055,656 17
s, et ). SN St 91,059 86
i TN S s e SRR 111,199 75
BB el eve eleia temn il i s el e 65,707 20
A B e e M 518,685 40
LB e e s et s 481,477 62

Total Surplus. ......... $3,474,269 12

LEessidividendiof: < s s onrale nhule: 2,844,429 63 payable in $3,347,000 s@q

Balance at Credit of Profit and Loss... $620,839 49 @&g é)\g
Now add the Surplus for @'Q %O

) ey o e a4 2,059,89\ ®\
(13 AT AT e B et B e e 1,116, 9 0\\0
G0 PRl oy e [ Pt e B TS e 834,887 64

O

$4§40,7 Gg
Less Cash Dividends. ........... @ 3,31

Balance. ....... ﬁx 710 25
Deficit for 1893........ 5 O 80,255 68

Remaining Surplus for eleven yé@} $434,463 57

. Q
The specific details of t@n of improvements or betterments to which I have called attention are
kept in St. Paul, so that the ambunt and particulars thereof must be reserved for a future Bulletin, As
against my judgment that they should have been charged to Income, I am referred to article fifth of the
Consolidated Mortgage, dated December 2, 1889, which sets apart twenty millions of dollars in these Bonds
“for enlargement of terminals and stations, additional terminals, rolling stock, betterments and renewals,
and other expenditures not properly chargeable to Operating Expenses”—these improvements being
considered on a parity with those made prior to the creation of that mortgage, and the theory advanced
that if it is proper to capitalize them in the latter case it was equally so in the former, whether the funds
expended were derived from Income or Capital. This provision would seem to be in conflict with the
definition of “Net Earnings,” already quoted, which asserts that the maintenance of the property in high
condition, whatever that may mean, must be charged to Income and not to Capital.
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If we now examine the Freight and Passenger Traffic respectively for eleven years the comparison in
that period is very striking, especially in the percentage of reduction in rates, thus:

Freight Traflic from 1883 to 1893 (exclusive of earnings on transportation of material for
construction).

Road Mileage, ‘1803 oo v s aisioisiamoiaisai 4,443 Miles
£ G st o i SRR B SRR ;802 ¢
T 1 A i e e S 2,041 Miles or 1955 %
Gross Eamnings, 3803~ s wemris waisils wisiare $16,082,891 57
n # s T L PO L O e 1 3 e 4,013,712 2
IHCRERED: . . R et ) o 2 $12,069,179 34 or 323%
Tons carried one mile, 1893 ............. 1,364,782,652

Earnings per ton per mile, 1893 ......... %% C%O

) &5 “ 1883 .
De ﬁ%\‘o\ 0.99 Cents or 44.%%
PO

quwé\that incident to Construction Work).

i 5 & LB A e 243,559,686 *
% : ®\
Inerease @ o 222,066 or 460%

Passenger Traflic from 1883 to 393
Road Mileage, 1893..

....... \ 4,443 Miles
£ £ 1883.. 6 \%; I,502:
@ncre@ ..................... 2,941 Miles or 195:% %

Gross l:.arnm% ........... $5,917,054 22
188 ; 1,972,000 9O

S lucrease ........................ $3,945.053 32 or 200%
Pa%%enge one mlle. T o TR e 214,455,590
1883........ 54,400,782
IHEPEARE ;o obainstions warminivaie S 160,045,808  or 204 %
Earnings per Passenger per mile, 1893 ... 2.63 Cents
i [T} i “ i 1883 S 3.76 i
DOCHERNE. - oo ok 1.13 Cents or 30%

Dividing the total ton mileage, 8,311,747,781, for eleven years into the total Freight Earnings,
$123,908,755.41, gives as the average rate per ton per mile 1.49 cents.

For the passenger business the total passenger miles was 1,753,889,194, which, divided into the total
passenger earnings of $50,875,244 59, gives 2.90 cents as the average rate for the eleven years.



EQUIPMENT.

In order to ascertain whether the equipment had been fully maintained between June 3oth, 1883, and
June 3oth, 1893, I multiplied the increase in the number of locomotives, cars, etc., for this period by a
reasonable average price for each class, but the figures would not prove. It was then discovered that the
inventory of such equipment for 1883 embodied in the President’s report for that year (the Auditor did not
take charge of the inventory until the succeeding year) was unreliable, new engines and cars having been
counted as on hand, the value of which had not been taken to book. This necessitated a resort to the
inventory of June 3oth, 1893, and applying the same test to it, it was still further developed that the
equipment acquired from the Northern Pacific and Manitoba and Ceaeur d'Alene Railroads was counted in
the Northern Pacific inventory, but that its value (some $635,000) stood, not in the general equipment of
the Northern Pacific proper, but as part of the cost of those roads. With this explanation I estimate that
the $21,713,146.95 for equipment in the balance sheet of June 30th, 1893, including $411,948.96 for one half
interest in the Pullman Car equipment, and excluding $939,858.42 for discount on Consolidated Mortgage
Bonds used in part purchase thereof, is practically substantiated by the List of Equipmgp&,@p hand at that
date taken at a fair valuation. In other words, I discover no evidence insthis accomtwof any charges
thereto that ought to have been made to Income. The reverse is trug“pfMthat poition” of ““ Construction
B " (Appendix A), on which I have already commented.

CHARGES MADE BY THE RAILROAD COMPANY 'ORBRATING DEPARTMENT
AGAINST THE LAND DEPARIMENT.

In Appendix B attached to this bulletinyill be fomid the details of the $1,391,207.16, expenses of
the Railroad Operating Department charggtifgg;'i“i(nst the Land Department for the eleven years ended June
3oth, 1893. These expenses for the y(g;i'és_,"rsm a_nd-', 1884 are given in gross, because it wouid involve too
much analysis at this time to list thesi/in"detail assihvthe subsequent nine years.

CHARGES TO TOTAL NET EARNINGS.

By reference to the Income Account it will be found that the charges to the Total Net Earnings are
classified in the order of their priority, but several large amounts will now, under the changed condition
of the Company's affairs, drop out. Among these may be mentioned the following, viz. :

Losses on Wisconsin €Central LiNe: ¢ i v e o auiimcaonsoeoeennsssasssns e s $1,443,599 73
S Chicapo & INorthetn Pasific o, v vinisas st sa st ey e e Sl ss e s 170,403 27
“ *Seattle; Lake 'Shore & EaStern. ..o v simion sisions ais s sslsss stsaiers 586,827 75
@pening Celebfation IEXDENSEst I . (es ok faloii sty s v 8 ieionsie aieye anery e = o ie e 183,528 86
Dividends on Preferred Stock declared payable incash. ........c..coviiiani... 3,317,060 00
Loss on Sale of Transfer SEeamer. ...« cooswn s vinasis cuiois anissieisis oonsiomion s sesn 23,623 34

T O PR e ks nitiima st ahs s ae o s oAb s A e et o s et e T e e e e L e $5,725,042 95
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It should be distinctly understood in this connection that the Income Account on which I report does
not include the operations of the Wisconsin Central Lines, but only the /osses thereon. Attention is also
directed to the charges for interest on Loans Payable, which from the nature of the account are an uncertain
and fluctuating figure,

Prior to and including the year 1890 the Land Receipts applicable to the sinking fund of the General
First Mortgage were used in reduction of the contribution to such sinking fund, the net amount only appear-
ing as a debit to Income. Subsequent to 1890 the Land Receipts appear in full on the credit side, and the
sinking fund contribution in full on the debit side, as reference to the statement itself will show.

It should also be explained that prior to 1890 the “Rentals of Track” were included in * Gross
Earnings from Traffic.” While all this shifting of accounts from one position or classification to another
permeates the statement, yet it is only fair to say that the intent was for greater perspicuity and elucidation,
the net results not being affected thereby.

STEPHEN LITTLE.

N 0\@\

New York, June, 1894.



NORTHERN PACIFIC RAILROAD C

INCOME ACCOUNT AND CHARGES THERETO FOR THE ELEVE!

ACCOUNTS. 1883, 1884, 1885, 1886, 1887.
Gross EARNINGS :
Freight, Commercial,...cveusens e AT $4.ol3.71: 23 $7,116,47 $7,18 808 58 $8,079,5861 46 $3,44: 383 80
s Constnotiolivesssss ve sevesnms e G e sty 1,395,368 48%9 34 ggz 109,753 16 89,263 48
Passenger, Commercill...cecvovsvrvssesnssinsnsrornsnsssasns 1,972,000 90 4,196, 3,075. 2,807,21 3,269, 703 47
L Construction....c.eveees PPt SR Sssih 127,334 91 40,413 09 e siae dalsaan vara

N It T3 315 1503 s v s anTa R v R PR VR S ST IR ST 87,281 62 175,593 09 411,149 05 347,957 11 356, 346 48

IEXPISAE | avswviassies Uims wa se s o vemsonon bhvaes e ssiymen s 220,259 22 g 3 14 246,305 72 241,7 300.
Rents'and- Telgraphiiiiccvesiesvovnsensnrens e e A e 30,001 94 7,512 61 54,432 44 53,968 34 131,998 x

Total Gross Earnings from Traffic..........

OPERATING EXPENSES:

Expenses..iicisesciiosecans sesssisnsersserentanisabansrans
THXeN i Tideisseiinenerresnnsnns saesnatanssarsabasnaes

Total Operating EXpenses........c.coovieianaainnaass

Percentage of Operating (including Taxes)...oveveecenssnnannnannas

Net Earnings from Traffic........ooooviiniiniinannns

To which add INcoME FrROM OTHER SOURCES, thus:

Interest and Dividends on Investments....c.covvesinsssnsaaanas
Rentals received for Use of Tracks and Land.................
Land Receipts applied to Sinking Fund General First Mortgnge
Interest Account (Net Credit)..o.oeeeeeranscasnsssssssnansas
Townsite Proper lg‘vr(liﬁl'l.'.-l Receipts). .
Sale of Donated Property at Supenor Siaate

D

Amount Recovered from Pullman Co. for Repairs to Cars year 1889
St. Paul & Northern Pacific Railway Co., half bn]n.nce of gurplus 3
Unclaimed Wages.sussssssoscasssncaess
Profit on sale Chicago Northern Pacific Bonds .....oviviannins
Premium and Interest on Northern Pacific Terminal Bonds sold

Branch Line Land Receipts..............
Profits Rocky Fork Coal Trust..............

Canadian Pacific Railroad Co. Traffic Adjustments g T
Dividend Northern Pacific Preferred Stock owned by Com

¢ Certificates issued in excess of amount paid stockholdeérs,

O

N e

i mes River Valley Railroad Cn
liscellaneous ......cosseessans

7,855,459 26

12,603,575 58

11,284,149 62

11,730,527 20

12,789,448 10

4,953,066 82 6,922,525 38 5,953,800 47 5:919,2¢ 929 87 6,004,616 74
141,009 12 255,229 36 242,500 49 236, 268,402 05
5,094,165 94 7,177,754 74 6,196,300 96 6,156,263 74 7,173,019 69
64.85 56.05 W \si-16 52.48 56.09

2,761,293 82

5,425,523 84

5,087,848 66

5,574,268 46

5,616,428 41

Total Income from other Sources...

Total Net Earnings............. Pt

B Y S

From which deduct—

Rentals St, Paul & Northern Pacific Railroad M Temung.},gdt
St. Paul, Minneapolis and Portland......coovees

oo-opoﬁo

Rental of Equipment. ... ..coiissacscassnsnss S gl
Guarantee to Branch Roads......covvvenns EPRTE TR R
“ “ Poge tbound&AJnskaSlea.mshngp,.,..........
Loss Yellowstone Park Association........ PR PR R PP
¢« QOperating Wisconsin Central Lines.. 0. 0 veeneanen.
u 4 Chicago & Northern P, 08, e svvnneans
i s« Sealtle, L. S, & Eastern 'bbad..............
Interest Account (Net Debit).soveesnseasPennens e
S SR nAEITIEDEY . ¢ vsnassas s ssnasani sasnsissensin
Sinking Fund Contributions......ceevvsenean cessnaadnsesnnes
Land Grant Deductions by Government......... sesnessrsnens
Opening Celebration Expenses ........000un.nn caeisasnesens
Loss account sale Transfer Steamer........cccvvueuss el
Excess on Land Receipts over Sinking Fund requirements
applied to succeeding year....... A A SR e e iis
Improvements ... ..iiiuuiiaiiiasiisissassnsnasans cesesses
Adjustments of Sundry ACCOUNS. s usasarsnssssancnsas crnnees
Total Fixed Charges.......ccouuu. S A A
Dividends on Preferred Stock declared payable in cash.........
Total Charges, including Dividends............
Sarplus............
Defieit ...... Saiaiiaia aaaas sasassasassssses

P 4

12,024 00 147,350 18 243,319 1 275,879 40

3,120 30 3,761 3 45,000 00

y i 21 316'69 52,578:5 9.41887

enel / 1 Ssrabarlt | R R 124 39

O s e i s

19,601 83 20,843 11 27,253 92 12,755 73

: e S il e T3S LS
7,mge i ARt B e

S e 14,584 33

. 225 05 15,650 S0 1,858 10 12 77 20‘291 ?:g

e 6 /)136143 43 82,066 42 194,491 38 326,925 33 492,054 47

=z,397,4ss 75

5,507,890 26

5,282,840 04

6,108,482 88

242,763 83 412,400 92 608,485 or 686,807 87 759,203 32

AR P 352,154 16 s,s,ag;,'a; 696,650 00

S 313,;53323 e e s

1,349,062 16 3,535:03 4,123,048 gfl 4:339,094 45 4.456.333 66

sasane 3.930 50,375 55,633 32 112, 67

27,121 31 .o ase

179,381 27 4,147 59 s el

SAEHEE T S S 23,623 34

128,;66.:;:; 3&6;;; 19;6860 “r‘;?’;'é‘; I?,ééé'é:’,

1,747,853 63 4,452,234 09 5,140,880 18 5,789,989 04 6,042,775 68
1,149,583 12 1,055,656 17 91,959 86 111,199 75 65,707 20 1

* Includes $210,c00 per year for Rental of Trust Equipment in 1892 and 1893, For 1890 and 1891 this Rental was carried under the title, * Rental of Equipment.”—See above.



OJMPANY AND BRANCHES.

YEARS ENDED JUNE

80, 1898, WITH APPENDICES.

1888,

1880.

1890,

1891.

1892,

1893.

Total,

$10,012,703 48
413,
4.577.393 36

oooooo

$12,789,306 93
88,530 91
5,824,163 28
93'637 7

170 :
263,658 88

$15,045,563 82
6,109,408 60
e
ey

$16,910,160 19
621,062 1
6,680,491 37

2,054

$I7s3381939 35

292, 220

$20,011 '66
382,070 79
70,319 19

$16,982,801 57

34,738 03

5,917,054 22

5 8, 129 oz
172

80,569 |4

$l=3.908.75 4!
J14

50,363 2 59

4.215 512

3:29
1,070, 66: 3:

15,846,327 88

19,707,467 95

22,610,502 78

25,151,544 09

24,661,457 49

28,920,108 68

188,110,568 68

0,025,500 14 11,863,541 47 13,089,136 88 14,040,402 18 14,176,364 63 14,47:,77: 6 108,220,122 21
341,233 36 322,403 04 374,609 49 460,504 44 400,985 09 462,340 ,g 3,406,416 47
9,266,884 50 12,185,944 51 18,463,746 37 15,400,996 62 14,577,349 72 14,934,111 89 111,626,538 68
58.48 61.83 59.55 61.23 59.11 62.43 59.35

6,579,443 38

7,621,523 44

9,146,756 41

9,750,647 47

10,084,107 77

8,985,996 79

76,484,029 95

345,655 41 291,392 93 490,239 50 751,391 20 73. 6 846013 87 4,115,416 45
45,000 00 45,000 00 318,288 39 290,001 86 83,43 235,95 l +265,304 00
------------------ 478,912 84 5 29 85 704,251 oo 1,752,503 69
s8mEr . ameee il 0 L w0 7 Cemmes il 0 & NE reve. AN Ssaes 128,170 22
143,006 252,668 o8 510,370 04 FI195 36 N\ ) ... 1,001,166 41
.................. oo v g 83,950 oo Sg,gso 00
............ v i ”77 ::a’ﬁ; ;9
8 21852 lo,ééé.go n,';':m'.:‘;c': 10:583 9? 139:927 93
............ 73 62 cranas 72,375 00
...... :.uu 67 e n. 67
------------ 32,115 45 4.52 45 03
............ e 80,523 5 go 29 85
.................. 31,874 35 31,874 35
........................ g 1224 go
...... esis PRt b 14,
219 22 2,679 50 11,384 01 14,019 02 10,824 04 ,@23 og
552,447 65 599,959 03 1,341,172 24 1 53%147 74 1,664,204 24 2,154,553 03 9,131,464 08
7,181,891 03 8,121,482 47 | 10,487,928 65 nyas"rmao 21 | 11,748,312 01 | 11,140,549 84 85,615,494 93
1,052,544 35 Ir284:°-57 73 % 1,133,669 48 1,224,913 56 I, 19&333 03 9,425,888 31
106,718 26 233,975 74 | 28,444 77 530000 | ... 574,438 77
1,060,738 66 .333;00?65 \ ,014, 5 1,030,917 64 1,079,186 15 8,096,574 ég
...... > 54,028 42 207,585 2 202,513
...... 1800 ,""t)o 10,000 00
------ 40 381,677 89 403,957 04 513,334 40 1,443,599 73
.................. % ;2'6.'}; ;;g,;g; :; 5 40; 27
.................. 3 ' »
56,735 10 4,127 83 105,717 81 36,256 78 499,715 57 1,020,837 3
4,917,832 77 5,115,751 83 6.;2;.074 28 6.901,336 o7 7,092,159 72 52.582,409 67
224,005 14 343,300 27 301,018 5 , 101 66 914,881 67 1,000 00
SR Y D aanaed (I T aeenine . e ) 0T aaneatitilee. 0 eatedee 27,121
.................................... 183,528 gﬁ
.................................... 23,0623 34
.............................. 50,540 80 50,540 80
...... 74,731 00 cesinn 153,639 05 T Cr. 3,012 50 225,358 45
6,663 32 27,395 44 567 65 33,792 o1 66,114 89 2,798 79 299,451 o7
6,613,205 63 7,640,004 85 8,428,087 42 10,221,834 32 10,913,424 87 12,029,805 52 79,019,541 78
............ 1,112,732 02 1,472,466 oo 731,862 oo N 3,317,060 00
............ 9,540,769 42 11,604,300 32 11,645,286 37 82,336,601 73

......

oooooo

947,159 23

......

856,305 11

103,025 64

oooooo

889,255 68

8,278,898 20

STEPHEN LITTLE.

New York, June, 1804.



APPENDIX “A> STATISTICAL.
Freight Movement, Passenger Movement.
FYear ending Fune zotk. Road mileage Earnings Earnings
including | e, Niwwlyr carvied .
D | T omisis ome mile. e s
L R e S v e iy iamis e sicisie sie sl e's S b Wavvas 1,502 243,559,686 2.22 4,409, 782 3.76
LS DR R SieisYeryia s ewserd Sltis(eislsleinizpiezes IR Ve hiate . Sisire s sinih 3,5392 4og,rzg.o61 :.36 z?s,ﬁ,ggo 3.44
1 P N W S o E AL OO et Cleteia aiata s O i A T AP U A S 2, 362,495,307 1.6§ 84,861,601 3.32
L3 T AR it e e Sois aia'e A aini i e e Rl e e T z,gzs 471,115,845 I go.s71.8g66 3.02
1 678 0 0102 S s w A6 47 ool a S ¥ W ece e Solacsie s ainiriate s e s el M e R e 8 ST 18 X 2,876 208,484,561 1.66 111,058, 2.73
ot T SR AT vielsisneTiainig e alee vioiuwinin/s o s s-eie: g abuath g s el A R TR R e e it 3,219 836’7 407 1.49 159,353, 5 2.70
73 R < O T T e siateimin v e aaThble s S R o e 3:439 1,488,481 1.44 223,35.049 2.50
ABB000. 1.0 0 e 000000300076 e oo isloinim ala IR S iy i TR P T AR S 3,585 1,028,982,143 1.44 231,352,920 2.55
g S S e e T i i e A ks 3 T b o 4,222 1,192,061,423 1.40 244,321,201 2.63
e e A A AP i i P /oI male e a e as N e i b R (a8 . 4,412 1,221, 215 1.40 222,758,224 2.70
T Y e ajseiinisminins 95910 sieculaa dia 05 S AN A NS P e S P P e . 4,443 1,364, 782,652 1.23 214,455,590 2.63
APPENDIX «B.”
Statement of €harges made by Railroad Operating Department against La
by Fiscal Years, July 1, 1882, to June 30, 1898, i
Accounts. 1883, 1884. 188s. 1886. 1887, 1888,
Travelling and Passenger Agents’ Salaries and Expeases T AT | (P $20,430 57 $17,110 06 $18,555 82 $19.5g 92
Advertising Matter Passenger Department.....oeveuenss Y sameee ol 0 e 11,402 g2 10,550 42 12,120 27 10,360 22
General Agents’ Salaries and Expenses....veevvenss. , somivaer I P micsme 8,575 53 i gag 4 7,866 21 7,789 96
Coupon Ticket COmMmISSions vo.vvssnsrrreerrrssaes 5 sweisns LR T et 2,611 94 2 7% 3,139 85 5:273 1T
A, .:][t)hnson&Cc.,Ticl(elComlnissions ....... . . seaimme il e e AR
A. E. Johnson & Co., Salaries and Expenses ... .. 4 e ansitwie e Moy Sle neoials el ||l = SR
‘Counsel and Office Roll, St. Paul............ A\ S § . Sl ssere] 4,108 86 8,875 41 7,427 48 9,419 o1
Mitchell, Ashton & Chapman, Tacoma ...... &y ST | R B e 2,617 32 2,554 35 3,124 3:463 53
Cullen & Sanders, Helena . simnand i et 3.3; ;g 3,750 00 3,750 00 3,770 33
Counsel, Washington, D. C........... Sk tiuns . it Ry e 21,887 17,002 47 19,123 43 10,309 04
Dolph, Bellinger & Mallory, Portland................ S 3 e T (R et %,%30 86 1,250 04 1,250 04 1,250 04
Gemﬁ Co::insel and .Assistan}%, New \'ogk. ceppsovestensanre] © L Gaes s | e e 10,671 81 17,&09 00 9,301 33 11,020 I
General Auditor's and Office Expenses, St. Panl ...veeveoves]  wowses | sevess 4,02 ,850 1 ¥ )
General Auditor’s Office, New York . vveeeeevernnnnas — seiiaemn = e i 355 353 378996 3789
Treasurer's Office and Expenses, New York......co0veausan sairaal| T e 3,007 42 3,605 o1 3,556 o7 3,724 50
Chairman, Vice-President and Secretary, New York......... veesims | eewsas 4,493 35 4,973 24 2,291 70 3,249 96
President’s Office Roll and Expenses....... cansnnvsrareases sy vossae 15,359 12,500 15,277 97 14,683 33
Rentof New York OIMIce. . . caliasains samyssesn varnarwalnsns oit/sia »ivisinan 3.390 16 2,575 ;3 2,574 94 z.ggg 02
Rent 'St BaubiOmliRe. . . oesivaesessnirsaessmes A PR, svseis siciainals 4,800 0o 4,800 00 4 00 4,800 00
Rent Tacoma OMice..oovierereenncnsnnnnanns bosninn kg g s ieianls amean R e i e asadii TR
Janitor, Portland ..... scraeieierelbia e s elomnceiain sjuutiima’s casnas 4010080 [ = s aaia 180 oo
1883...... sasaas sariasin: OB 0 laaiaeasy ] L Bamaan
1884...... Seesree [ s A oA
i S N e B S O i P e cevens|  $104,607 42 $176,211 58 $132,108 30 $121,013 28 $117,056 05 $122,281 96




Construction.

Gross Earnings | O, ating Espenses A}.;g.:nfnn b

Freight. Passenger. #rw:!;rqf oad. | permile q?':g:ad. kruu".: ‘oad. !“’m"m

Betterments.
One Cent One Cent ,229 09 ,391 58 1,838 41 2,013,066 61
per Ton per Pass. g,.qoz 0 3,39 gz 2,3’2 g& B&g,ggg o6
per mile per mile 4,500 2 53 2,01 33 250,223 99
throughout throughout 4,315 86 2,264 99 2,050 87 149,584 47
the entire the entire 4,440 09 2,494 09 1,952 9o 43?. 05
period. period. 4,922 7. 2-3% 8o 2,043 04 417,099 6o
T | oo | mEg| e pes| ms
iy 5:g7zg 3,647 79 2,309 37 96.3?; 36
5,580 63 3,304 02 2,285 61 458,581 72
cevky aralaants 5:383 77 3,361 26 2,022 I Cr. 57,267 23

$6,928,022 65

STEPHEN LITTLE.

nd Department for Joint Expenses

NEW YORKy June,- 1894.

nelusive.
1889, 1890, 1891. 1803, 1893 Grand Total,
$19,427 04 $18,450 98 $15,045 57 %2.149 60 $13,933 66 | $136,657 12
11,205 99 g- 51 40 1479 90 ,096 50 2,348 37 1,121 99
7:973 69 ,101 14 397158 3,206 33 2,779 73 57:997 57
4,729 00 3,634 63 2, ) 2,396 51 2,115 21 26,702 51
3,801 93 2, 7 1,417 96 1,522 02 9,730 78
2,125 00 5,550 00 7,475 %00 4,700 00 3,250 00 23,100 00
8,101 55 10,897 8 e 4&. 16
4,685 35 5787 4,631 29 3,323 0z 4,062 23 34,839 5
3:437 50 3,281 75 1,912 71 1,869 76 1,875 00 27,595 I
12,233 5,495 31 6,553 52 7,099 96 7,032 96 115,917 99
1,145 1,062 45 499 92 423 92 10,789 ot
26,034 47 14,358 73 :8.529 20 16,328 63 12,245 02 141,809 32
3:559 55 3,928 47 1,843 I 44 ;g 13 27,420 00
assean 1 1,199 4 1,386 12
3,815 58 3.265 26 2,164 05 2,368 68 2,264 04 20,171 51
13,365 EH 14,622 17 3,192 19 3,265 58 3,325 50 52,779 04
2ihos | w5 o6 2374 06 275 12 W20 | abnsor
4 4oo 41:%367 ' ’9 13:23567
2,32 1300 00 4300 00 00 00 1300 0O 15,52
3% 00 3% oo 3% o0 %38 oo 3% oo : Ti2b 00
sevaes sesenn casans sessas | asess . I
e, o R .| "HERlE
$135,537 69 $134,704 24 $93,682 03 $86,447 34 $76,566 37 | $1,391,207 16

STEPHEN LITTLE.

NEW YORK, June, 1894.





