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COMPARATIVE BALANCE SHEETS, EITC.

The accompanying Comparative Balance Sheets of the Northern Pacific Railroad Company, as of June
30, 1888, and August 15, 1893, respectively, show in detail the changes that have occurred in its financial
condition in that period. For greater facility of understanding I have summarized in separate statements
the Zncreases and decreases in these assets and liabilities in the order in which they appear on the comparison.
Briefly stated, the result is as follows, viz. :

Total Increase of L aabilitiea . v cuieviemeisieisieie o s aisrisnislote 5 sals sisioion 5251505 sis s stastalgleisis $149.554,434 11
Less Total Decrease Of LabiliEes: o « « v v viu v oeiesimin sinio nasioorsis salsinie oinimeis sis arvis e sias 12,372,842 77
Foral - Nat- THOYEESE o <aaie 2 is e i BRas e A e e e s et $137,181,501 34
GENERAL TPROFIT AND LOSS ACCOUNT.

By balance at credit June 30, I888......c.uuueivennnarionessnnnns $4,604,132 80

¢ 1 ToNATog 1 0 B0 € (oo RIC oy e Wl il - e L 6,176,278 00.
: —=., 3$1,482,145 20
Tolal to be arooumted for: .ol cinas o sl Ao o <ie £ 3h .. $138,663,736 54

This sum is accounted for as follows, viz.: ~ O

Total Increase O ABSEES . s et a s are as s bl ba eV el e 75 $1486)43,008 50

Less ilotaliecrease of ASSets B to0 o s v wo bt N e 9,979,271 96
Total Net Increase to balance. . .. .. .. .. /,‘ . SRR A O R $138,663,736 54

It is proposed, later, to supplement this repert by a dw;,siar‘jf'uﬁf these Assets ($148,643,008.50) with a
valuation thereof according to the best ini'ormatiopl‘obtajngﬁlé“ © Meantime, it may be said with a strong
degree of certainty, that the shrinkage theréirywill be“l{i’ge, totally irrespective of the amounts carried
as “Discount and Expenses on Bonds,” ‘*Dlscount d Commissions on Collateral Trust Notes, etc.,”
which on their face show that they are @ohtd be chameterlzed or considered as available Assets.

In mitigation, too, of what, atf first sight,, ‘rmg‘ht be regarded as an extraordinary increase of liabilities
in the space of five years or thcrcabquth, it is( weﬂ to bear in mind these accounts, which for convenience in
book-keeping are carried on both sides Q_f_;t,}_-g_gvs:fleet, and are so coupled in the summary, thus:

Dividend Certifs. not exchanged for Fhird Mtge. Bonds. .. ..ovvvvririinreneeninennn. 2,504 QO
Cons. Mtge. Bonds set aside for P NNOCKHOIABES: - . .o 2ia slemioceiove wios ais sisioimin sooiostin smsminiorh 2,844,429 63
Bonds and Stocks deposited \&Mruske Cons: Mftge, BOBASL. (s i oishls man o5 novinn s 39,773,987 00
& & 5 i =Gl rusENgtesi . e Tl o it e e 33,167,500 00
Chic, (& N-P. B R. Co: BustrMtge Bonds. . ¢ . .o usBenis rs witwa s sieaisie e iim s s 2,500,000 00
St. Paul & N. P. R. R. Co. First Mtge. Bonds. . ............ 05 3150 gl W e TS e 138,000 0O
Interest on guaranteed Bonds owned by the Northern Pacific R. R. Co. accrued, not due. 585,700 02
T e S B R e oo e T S s o A $79,012,121 55

The principal increase of liabilitics, it will be observed, is in the Consolidated Mortgage Bonds
amounting to $47,436,000, and in Equipment Trust Notes and Collateral Trust Notes, the two together
being $10,845,000.

STEPHEN LITTLE.
New York, April 24th, 1804.



NORTHERN PACIFIC RAILROAD COMPANY.

Comparative Balance Sheets at June 80, 1888, and August 18, 1898, respectively.

ASSETS. June 30, 1888, Awngust 15, 1893, Trcrease. Deerease.
Ranéwzm.IT(n::.Lucmpn, EQuirMENT AND LANDS: 8,484,850 88 .6 936583 a8
S LALBI T iy T i) e N P S O I A T B 1,484,800 421,474 1 4,936,
Property acquired under Decree of COUMt ... uouunneesrnnnnsrenrnnanesssasssnsnns 72,080,641 23 6&,:1 ,211 67 3,970,429 56
Tide Prairie Improvements, TaCOTIM . . .. uvveeeuanessnnnesnnnernseessntsssnnasnsnns 25 89 550,025 89
Discount, Consolidated Mortgage Bonds. .. ....u...ueuneesnnneesnneremnnsesseseeenss 6 409 95 517,400 95
Expenses, " L A N o e . K o @ 36 22 114,036 22
Premium on Branch Road Bonds. .. ....ueeensenanennenensensosesssesnesssnsnessens @ \ 6,750 00 6,750 00
- L Divident i Certfeatan i, Lo n SN M e e 0 15 00 615 co
Purchase one-half interest Railroad, Carlton to Duluth. . ... vunvrererenunnneennnsn., 00 O 500,000 00
Bucada Coal Spur, Pacific DiviSion. . ... .cueeeeesenenansnnnnnnnnnenenenensnsnssenns 70 @. 7,870 37
Seattle, Lake Shore & Eastern Railway Connection at SpoKant. . ... ...uuieesnnceesnns O 1‘) 31,276 93 31,276 03
Helena Spur...... N N S g e e o a8 e Rk R a1 nn i e Ve B 0 < 53%‘? 547 87
Helena & Red Mountain R, R., HeElEna FExt. ouu e rnsnureneessneenensnsensnnnsnsn \i > 6 6 6,512 16
Discount and Commission Collateral Trust Notes. . ......ouevnnsnnaneanss 1 o "N\\ A 0 669,000 62 660,000 62
Gcnera]Eqmpment%;% p&w 1504 12 21,280,520 06 9,147,925 04
Pullman Northern Pacific ASSociation..........ovuuiuiuntennansernrnnnan., T A "N\ %69,393 10 411,048 96 242,555 86 %o
2 * Nt/
Dock Propertyat Duluthe ..o serarre e erssnnnnnnseseennnnenss TR D - é\' 16,025 70 16,025 79
Property at Rice'si Poinity  Daluthils s o ras vosnssmns s s sisanes 9 ...... N 37,513 25 40,013 25 2,500 00
U ¢ Deer Lodge Co., MONIANA. . . . vevneneneiesnsnsnnnnnenes P M AN 1,000 00 1,000 00
ol Property, Pierce Co., Washingron. 1.1 111111101 O 7. it : 47,150 00 47,150 00
Pro oA eTe e Pl R e Y I B L e ] ) el e 00
perty-at West Slf v b e N g R O & i @ i 26,811 42 26,811 42
s $8 Fargo, N D s 2y v s e i mimime ve : Q o 20,850 40 25,850 40 5,000 00
L] T O IV TN So o e S o E S o 4 T B e 2,000 00 2,000 GO
LL. ¢ Stark Cq., 4l DA ol 1,349 0O I, 00
L ** Valley City, N, D..., 045 00 g 30 279 70
o ¢ Anacortes, Washingto 33,978 9o 33,078 00
L ‘¢ Seattle, Washington. . 4,500 00 4,500 cO
Improvements at ieau[c... ...... l3;,5m 67 lg;,s:? 2;
i G- E T L e e Sy 35,511 02 ¥
Wesler Whark Property.:os s s vuses s sroeesssnssonsssnd . 175,006 99 175,000 99
Conl L and P OTARIONA /5 S vse 598 Cmibin oo ot m a1 m e e isomiareres NGo L2 S a1l dtaraloia bie o te o OBl 13,228 19 13,228 19
T O Ol e84l 0 a5 s o ¥ 4s 5 arim i iyim e moe gt i vim e vie niaimimmlo b e A R e 85,401 73 85,401 73
Tacoma ime O UAYTY 55 0o s e vs veisasairaissais st e S e e 1,420 59 1,420 59
BRANCH ROADS AND SURVEYS: 86
T I P e E et e 19,717 19 47,436 o5 27,718
Spokane Falls and Tdaho Extension. . ......oeusoyesvrerereeseneeessoensarnessonseen 98,379 13 98,379 13
Rocky Fork & Cooke City EXtension. . ..e..veneessesensensssosssssnsssennssossessen | 2,647 26 22,430 91 19,7 62
Iron zliineg LT T S S s o R R S | 3,286 96 3,3643 g: ; £ gl
Gold iy e e e I T O o) | 9, 'y
A TEETE R AT Y (1 il it e it e o S S AR 42,501 75 42,501 75
N TS 0 ST LA e e e O e R e T e I 2,922 99 2,022 QQ
i ) e o ot bt s b s e L 16,276 o 16,276 %
AT Tl T T e O SO S e o 7,165 4 7,12&
Milnor o Rl T SO SIVEY . 0 e e e el e s 148 3 I ';é
T R e PP Loy b e Dt L Chlefelaierarei i [saig 40 0 408 . 6,0u2 6,992



R B e L v o oieieImsaisialelaiara|AlalaIatAla o 8 ys o a AR s aca et i H11a oTat S B AT TR I s o1 4 o1
Stilgr[nnmis LGSR0 ATV oie oeims sintataTatalaislois oisisiels Ay Ao T T R T T 5 ?% 48 : ??; 48
T 0 S T O ) ) O WO o 213 vi7a e /a1 o o i et o a1 574470101413 1A 1o el 100 ‘ 100 06 100 0bH
R R D G IO o ot s Lo ol imalaa alavars s lofa Siaa A omaa el i o s a1 TS THTANA T4 A1 | 5,144 06 5,144 06
Missoiiri VRlley SOrvey. sinvvsi v amiibieiaes o LG T R R S e s e e A AT ST TR 40 | X; 61 1, 61
R T e s T2 s s i o i i) iaiewaTata ai8 sIAYaTaTo bl 2 US54 mim e A e B as b A LIS | 2,001 26 2,001 26
HelengiBanldel SMtson iR IR v s o e e sl msisi T L T e ST etk | 16,374 61 16,374 61
“ L B T P RTTOIIG b b adablete st o e e ey e L s T TR R T S T R e 2,425 21 2,425 21
Helene Gatlatin 88 Nat Park-Branahi o oo o s ot s ms e swisitei s s o s s s g,3l 74 ,316 74
L L L e o S o e e e o P e P S s 10,048 25 16,048 235
T I O R N S TRVl alora et 7o o a8 5 ol oL 5 o e et 7 IS 103151 1912167 7 I 705 44 5 44
e T e A S A A S O PR T s s pevm e I e | 990 64 990 64
CarBOnate CoRl R DR 1 o o o i L R e e R A A A e T S e e 8 ob 8 o6
Bismarck & South Eastern Branch Survey..........ioviiiiiiiieaiiniiieinniinionens ‘ 3,300 44 3,300 44
] Ty T e o T e s e e i e At 122 29 122 29
Bhl] MOt B ROCE: i et/ e s n e lo s alial s 3 4 4 2 v e S e s e W Ta a blare e SR 2 S 2 s et ! 11,444 52 11,444 52
O e e S N o e i O LA et e B e b Bty er sy o] 15,302 35 15,302 35
Fort Benton Branch; iouveeieevicaciaienis T R SRR O e e e e 17,143 05 17,143 65
Brancu Roaps: Bonds of which are owned by Northern Pacific R. R. Co.
kane & Palouse R. R., Idaho Division........... 1,186; 85 1,180,726 85
Tattle -Falls 8- DIakota R Rica i ciicimnsmans snissisisias ‘ 7 31 321,788 8o
Northern Pacific, Fergus & Black Hills R. R \ 5,221 37 388,735 81
Fargo & South Western R. R........co.... By 3 A T S Ay o S PPt e e ,047,005 16 288,516 41
Jamestown & Northern R. R........... R Y e PR P P T PP T T 2,407,797 76 327,765 9
Sanborn, Cooperstown & Turtle Mountain K. R.o.ooniiiiniiiiiiiiiiiiiiiiiiiianns O 51,039 51 120,884 2
Ronky:Motntand RER. of - M OD DRI e s aiecs ireiateialitad ol A5 a1 5 2at aissias 2| oA e 6 na & ) 1,211,077 13 173.872 5
Helenay & fefferson Contity RER S wlireratl sanninsg salbive sl e s a e S vaa s s | 479,750 72 | 606,206 gy
Clealum R. R..... P e D e S T A AT TS L e O s s e o | N A 234,370 %g 43,055 Q1
sonthikasteri Daln iR TR o o e e s e sk g °, 92,269 ,115 09
Northern Pacific & Puget Sound Shore R. R...ouiunniiiiiiiiiiiniiieaieeaaaoi.] N 1,851,677 07 1,574,773 49
Jamestown & Northern Extension R, R ....ooviiiiiiiiiiiiiiiiiiiin . NS e\ 104,205 06 | 194,205 00
Northern Pacific, La Moure & Missouri River Ri R «vvvuiiiiriiiiireniinniiiinnss N 233,202 63 264,715 75 51,513 12
Northem PaciRoifiCascadenll R e i civiiviiunasinnssms ek s smsme s s AN e 227,641 o9 617,653 50 390,012 50
Duluth, Crookston & Northern Ru Rovevvnivvnniin i 3t 901,966 31 901,966 31
kane Edlls & Tdaho R.R Jo. L i ciaiiiiaiareis i s i GimmaiinEsi e i : 227,217 97 268,176 39 40,058 42
nited Railroads of Washington........c oo o i P S Y 5:047,917 39 5,047,917 30
Northern Pacific & Montana R. R .. cuveonninsinsnnssssnasssssssssnn e g‘\‘i 3,468,084 63 4,791,062 74 1,322,678 11
Rocky iFork & Cooke City, R. Rl iirssimviiissniansavipiimiaboal N 1,411,432 00 1,411,432 00
Northern Pacific & Manitoba R. R..civiviivniniennanreninries o) N aias «t(?‘% i 5,311,804. g6 5.311,&&4 96
Central-Washinoton SR v ool avelas saiaiwsasom e 55e A g P N ETR N et 11,051 05 211,622 05 199,071 00
£ A T L e e e e e e P e Ny {) ....... 31,548 o9 424,037 85 392, 76
Tacoma, Orting & South Eastern R. R ........c...... i ,§. ...... @j .......... 184,378 75 184,378 75
CONTINGE]?; Q{ssn'rs ba o @ ; 56 P
Duluth & Manitol o TS A T R S e T R G TR T Q ............... 3,101,000 0O 3,135,523 2
Helena & Red Mountain R. R..ovvvvnrenineinsineinnnons OO 303,835 02 339, 3 62 i‘;: 5§ 70
Spokane & Palotse Bailway. ... < .oiiieisiaiviisinisduaeas 1,558,113 2,002,590 05 504,476 16
James River Valley R. R 3,000 00 050,450 24 3,540 76
Ceeur d'Alene Raifwn & Navigation Co . 1,732,018 69 1,732,618 69
Central Washington l{ R 1,750,000 00 1,750,000 00
Northern Pacific & Montana R. R. Co.vovvnviiinininns 5,381,000 00 5,351,000 00
Northern Pacific & Manitoba Terminals 750,000 00 750,000 00
SUNDRY STOCKS AND BoNDs :
Amount deposited for Purchase Preferred Stock............ A A U R T TOCT G 319,719 50 319,719 50
51{%h Shares'N. P. Preferred Stock acquired in suit ... .oiiiiiiviinnienianiiinieneen, 561 74 561 74
141HkAT ** L £t “ reserved for redemption 7/, Bonds................. 1,206 64
Northern Pacific Preferred Stock left over from Construction Missouri Division......... 2,766 81 1,650 00 89 83
Northern Pacific, Fergus & Black Hills R. R. Stock. .o.vuiiuiiiiiniiiiiieniiaanaanss 50,000 00 50,000 00
Northerm Paciiie CodliColiStode . o e e e e Pt o 2 79,166 66 , 166 66
o L LUt L a1 e o s e e e e 589,950 97 580,050 07
Carried forward............ | 184,686,609 40 227,804,748 10 47,380,272 36 4,172,223 66



COMPARATIVE BALANCE SHEETS—Continued.

ASSETS. June 30, 1888, August 15, 1893. Increase. Decrease.
Brought forward............ 184,686,609 40 227,804,748 10 47,380,272 36 4,172,223 66
SUNDRY STOCKS AND BoNDs—Continued.
L L O T 0 R L e e L s 310,000 cO 347,497 53 37,497 53
Lake Superior Ter, & Trans, Ry. Co. StOCK. vt veviuieniinnnronransresssnnsnesssssss 10,200 00 15,700 00 5,500 00
O IR A o el L bR oe e e 250,025 00 250,025 00
St. Paul & Northern Pacific Railway Co. S10CK .. v vsnenererennrnnensansnssneseeenss 500,100 00 5,207,525 37 4,767,425 37
Montanh IO RaAlWaY o SO0k oo i we v s mihas 0ls, 7 Foo el e e n orm o eiale sie b s seimse 100,000 00 460,075 48 369,975 48
Minnesota Transfer Railway €Co. StOCK .. vvvvesvereroiionermnrmerensesnssesssnssnss 7,000 00 7,000 00
Yellowstone Park AssoCiation StOCK. .. es s ssssontonnssssnsensenensesonsessoosss 100,405 09 21 5 26 117,000 17
St aub R ion D ENOE T O RIOCK: s v sans sl sls wiiois at Lk bt s e 70,000 X 00
Carur d’Alene Railway & Nav. €0, SIOCK « v v ererneennennrenrnnernnsenesenesnsesns o BN 075 48 204,975 48
aaperiorConsolidated Eamt Co SIS v es tsvaivavn s v o s b o v e s e e e s s arsre bt s alere K 1,500 00 631,500 00
Seattle, Lake Shore & Eastern Railway StOCK « . vveevetennnrrnnrrnrrenassasennssasnes @ 742,003 71 1,742,003 71
AbSTREE R 35 B B e RSN P e e s e R SR T e O 150,000 00 150,000 00
TS e BT e S o T Gl o S AT et e e s A B e S % c 11,650 00 11,650 00
Nor. Pac., Yakima & Kitt. Irrigation Co. Stock. ) 121,100 00 121,100 00
World s Eamnr i SIOekcy s ol i ilesaice salesisiesissslsva \‘ 33,333 31 33,333 31
Dlgluth Mmufac‘i.urin Co. Stock % ® 4,783 00 4,768 00
Chicago Union Transfer Railway Co. Stock. ... cvvuverrernerenreneennenoransonssns 5! 42,297 50 42,297 50
Puges Sound &AL S5 o S0k 1y N\ JEX Go0rc0, 00 000 00
Subscription to N. P, & Montana R. R SEOCK .« « v vvvvnvvnnannanaaanasaasaaanee. s {50,600 00 50,000 00
Rocky? R orki & Cooke City [CORT 0. SIOCK -5 s vo «ssonmnrssmnnonemesaeancss 0‘; 72,750 00 72,750 00
‘Wisconsin Central Imi)rovement BOndES S e s T e o e Necgeanll X 220,466 81 229, 81
Soldiers’ Additional Homestead Scrip.....vvuurienrnernrnennerienrananannns 6,768 12 6,768 12
o Pag: L el 0. SInlcInE B s o s n v w s h ok maals s iaeis , 11,015 63 11,015 63
Minnesota Transfer Railway Co. Bonds. . u.vuiiiiiiineiennrnnennnn.. 95,000 00 103 000 00 ,000 00
St. Paul Eastern Grand Trank Co. Bonds.....ouvvneviennrnsnnrnnnnass @. 9,595 o8 9,595 08
Nor. Pac. Gen. 2d Mortgage Bonds purchased........... AT N e 9,381 25 9,381 25
i e FE e i oL Ty, O, S Vo, §,000 00 0,000 00
it L ;i)d Uy “  received in exchauge. ... ®, NP, S 5,000 00 5,000 00
Chicago & Nor. Pac. R. R, Co. Bonds ..uvvereveense b - O 1,582,000 00 1,582,000 00
Nor. Pac. Consolidated Mortgage Bonds purchased S ik fg ......... 105,833 28 105,833 28
Nor. Pac. & Manitoba Terminal Bonds........covvvvurrnnnnn LR B @ | 75,000 00 75,000 00
Chicago & Calumet Ter. Railway Co. Bonds «o..ovvvvininnrinnnnn.. i S e 4,200,000 00 4,200,000 00
Lake Superior & Puget Sound Land Co. Stock. .« v.vvevrnrrernn.. ﬂg\ .............. 142,845 00 142,845 00
*
TRUST ACCOUNTS: \&
Treasurer in Trust for holders 7_F"’a HONAN, ey e by Gl WL S X 621 60 477 30 144 30
Dividend Certificates in hands Treasurer (see Contra)....... 5% .. ..... e e 2,504 9O 2,504 9O
Treasurer in Trust for Stockholders former organization (see Contra)........oovueee... 218,300 00 167,000 00 51,300 CO
Amount invested in $3. 7,000 Consols for Preferred Stockholders (see Contra)........ 2,844,429 63 2,844,429 63
Securities deposited with Trustee Consolidated Mortgage (see Contra) «...ovveveennnn.. 39,773,987 00 39,773,987 oo
Securities deposited with Trustee Collateral Trust Notes (see Contra)....ovseenennann.. 33,167,500 0o 33,167,500 00
SECURITIES RECEIVED FROM OTHER COMPANIES:
Chicago & Nor. Pac. R. R, Co, 1st Mor:gggc Bonds (see Contra) ....... T D T 2,500,000 00 2,500,000 00
St. Paul & Nor. Pacific Railway Co. (5ee Contra). ... ouveeruuneeirrnrnernennesnnnns 138,000 00 138,000 00
L R e U A YA e o e R on thr i o R e ) 1,086,275 55 480,083 o2 1,505,202 53
Bills Receivable........ O e T T e e v 599,392 50 200,547 50 308,844 01
Balances ‘due from Sttion A Qents. o . i virrersnrsersenrsensensesisnnsesssssos e 717,676 39 725,625 7:949 47
“ R T T o A o e el e i o 4,166 04 2,733 19 1,432 83
i) ¢ ¢ Conductors Dining Cars.......... A R o D W L o A 3,607 o5 6,048 35 2,441 30
Wan: Wangh, General Land A Femt, . oot ot s o vt sie s rem e nnsmie sinisle s a8 eiei ols aia oL R d e e 4732 92 4,732 92
B O O T O e e 2 s oe o o v voo m o it e EE DT oo e S S s i i | 410,579 11 1,700,427 81 1,280, 70
Freight Traffic Balances..... o o B o it S T el 7,199 21 156,384 28 149,185 07
T T O N I OB s Tarars st e atirs oTo oy at 1 oo s 2 ¢ W P w0 ] Cr. 9,921 33 2,999 94 12,921 27



United States Government.......... e e e s s e s b et AoeararTRac, 193,344 01
Canadian GOVErNMENT .. .oouureerenrareniesssressesnssorssssrarsosassssaessssassseyeres
State and Connty WarTants .. ..o verenarmeerorssssrersssesrsssssersosnsssoroeassssssses
Dividends and Interest on Investments accrued, not due.....oovvvirirrrrirrirasrsranennas 38,537 50
Balances in Suspended Banks.............. O O T G e v D AR A
G. W. Hunt and others
Tacoma Land Co..veeueernrerrnorerarsesssssssssssssessssssrarsssesnsrssssressss ol
Pullman’s Palace Car Co..veveeenniarennsanes By S - Y 12,710 23
Western' Union Telegraph Co....couevveiertssersorareeessvensrosrensoesssesessaronses 6,289 o35
Northern PACHC IEXPrESE 0L . o viosisisisisisisinessarssaesnssrsessseossssesesssssasssesnsses 120,288 40
e T L e e g e i S B e oo SO Ao i
R T e b e e e R e B B e oy o e e
Canadian Pacific RaIWAY .. v erresssassenroreesssvoressessssssossesessosesansesnesenans
e T S T e R O ALt U Do o D
g b e (s V(o T 0 v e ] ARl S S S B B e e R B e e G o e e
Puget Sound & Alaska S, 8. C0..iereerinnninieeeeiiee e
Chicago & Great Western Railway Co..c.vniieniieireeieisieeieraeeierscansornosssonss
Bl mOre & IO TUTITORC Cn cin viniaisueieinis st sioimismsin, o181 51081511007 419:8: 47100 P8 00,9, Py b e mre s
Chicago & Northern Pacific Railrond Co..............
Cost of rebuilding “Fred Billings .. ...
Advances to Montana Union Railway Co.............. o el 27,181 73
Northwest Stage & TranspOrtation CO.. o e e esissssssiosssesmsssomne smsessesessssesssses 11,563 07
3 [e ) {-ts I 1 Ty LB Sy £y 0] v Lo s U al YR IREE o R AR R S 5 S
Unadjusted St. Louis Bridge Tolls................ s st e s
iy dih T PR T T e SR e D S R L e o Lo, T 0 L N SR e U
Deferred Payments—Oakes Townsite.......oveviiennna. U oo A i
Minnesota Transfer Property....ooveeeersnarinaraonss o Do OB e e O IR, 1 7L
F el L pa S R e G e R RRRIR Sk Ko o N | 3 06
o DL IMERETILE s aanmimsbmno s mm st m w8 108 i T S 1 iy R | -
B N A O R BARUG STIOMATIE 50700 v)r e, 1in aue)se hs o] 818101410180 mrar e a0 RebeLaTe Bre b 4] s 0 e b esmr Al \
T B T e T e G e S BN MO B2 C Tl e A e N\ (b
ANATEW TREAVIE s+ s oosins w6 w w6 mm, 50w om0 87w W B B8, B LB b B e el '\ (&
g\r_ Gosslin. e dananes L ,;_}T\ - e\
Sxveying antl SElecHNEIIRNAL . v ums simne s vism s e s o s saie tocrs e e snseaioss N T %123 Of
Trust Receipts, N Puoevonnn. S e Ao L O!'*O
Virginia Land & Townsite Co. ... SRR STt S XS
O. Lippincott............. S S e e R et o ..ﬁG\
T oot A S A e n e B B LSS T I IR P VTR \"'
Interest on Branch Road Bonds deposited as security under Consolidated Mort; Con
Cash in hands of Trustees for payment of Coupons......oeeereereeraeregmBudeeeeioea. 5,053 38
Advances to Seattle, Lake Shore & Eastern Railway......ooooevien.. N i s 4’&, A
Claims vs. Wis. Cent. Co. for Construction....ooeeersssssssssrsnses o A XQ’ Las
Other Clainis va TVl CEAL G0, .0 vsiemsenmnemsssinssiessmaesisans % ...... .@ .......
‘Townsite Property less Net Receipls,...oocvveveniracrisnssnnnnas N5 e % ........
Deferred Payments Townsite PrOPErty...oesresrreronssanssossoessessssoiy adeoeesoosss 62,046 34
Advances to Officers and Agents to be accounted for........ocvvvieniin, Q) ............ 68,125 74
Spokane & Palouse Railway Co.,............ e :Qg .............. 169,328 73
Steamer “Henry Villard” .............. ey o S SR o W, SR - 4,443 01
Railroad Equipment Co. of Minnesota.....ccvviieiiiniaian. £ 783,9;3 63
Deferred Payments, Pacific Division, old 287 12
Western Town Lot Co....... e TN 99 34
A LR Lo L ISR S S R Ga00E0 - 4,169 35
Oregon Railway & Navigation Co...... sisjeie s ienisieiesle e e e T s 20,425 45
Oregon & Transcontinental Co ...... b eenbaeeinee RGh Buc00ns B L e inre e o O i 731,347 006
Oregon & California Railroad Co ....... A O e v o N S R . 92,427 81
Paul Schulze, GeneraliLand/Agent...overeeesssssnssmeasessssss Sucricus e e 12,116 91
i Spacinl AccOunt - TRYES . ... s v sisisivisinesinesise sisiesisinsasisms iswsisissie N 865 11
Satterlee, Bostwick & Martinic oo ceveresarecsveresssnessionesvsimessissessssesossssoesesses 20,265 09
Lake Superior Elevator Coeueevrveencneeninrenenn. GEOnROCH o o G N C O A O it 183 34
0Q..C. Greene; Superintendent TAIEEIRPH o cvivv v e e sisinsinisisisine siviesionssstiossisssosssaesasse 75 34
Manhattan Co ............. O D e SEAi et A e A S8 8007 A Y e A 20,813 70
John Peterson o... cocvvevinncacives wes s ssieies sisisieisisiasinie T e sieoitr T 1,200 00
Carried forward....... A 192,675,816 88

G
N

16,310 1
728 3
1,528 02
254, 91
94,759 75
36,812 40
52,877 oo
36,839 59

215 68
7,200 00
2,507 O

28.365 93
37,000 00
15-730 74
18,549 00
45,512 45
34%'544 62
20,461 50

6,377 37
t,zéo,i&o 23
260,741 31
186,171 49
22,841 77

7,015 50

0,141 22

21,031 64
3980 03
169,328 73
4,443 O1
783,973 63
287 12
99 34
4,169 ig
20,425
731,347 00
92,427 81
12,116 91
865 11
20,205 o9
183 34

75 34
20,813 70
1,200 00

331,221,767 15

146,739,693 66

8,193,743 39



COMPARATIVE BALANCE SHEETS— Continued.

ASSETS.

June 30, 1888, August 15, 1893. Increase, Decrease.
Brought forward............ 192,675,816 88 331,221,767 15 146,739,693 66 8,193,743 30
Ll T s 1 o, S R SRS S0 S R 3,434 22 3,434 22
G By Wright. . .. ceners O e T S i o Ta 3 P ATA A U i A S RS T AR AR 3,140 52 3,140 52
R bl T TR R S e M R S aisthi 5,506 58 5,500 58
ohn Holland. ,...c0.00ae T o e N T WS a2 P B 4,500 00 4,500 00
ellowstone Park Association ....uoveereennnnnnann... 22,497 42 22,407 42
Little Falls'& Toakate BaAdTExms. Lo s s sl s st 9,708 81 9,708 81
Nor. Pac. Fergus & Black Hills EXPS....currennenienesonneansnsnen 13 95 cl \ 13 95
L R e T P e ) o e 1,572,4 P ’Q‘@, 788 76 475,294 39
In hands of and due Trustees, applicable to cancellation of Missouri and Pend d'Oreille Bonds 0 203,886 22 10,670 32
IN HANDS OF AND DUE TRUSTEES SINKING FUNDS:
MissouriDi\'isionMorlghnge..........................................' ............. 17,738 81 78,806 oo
Pend d'Oreille Division Mortgage............ i Y U o TS NI o e 12,200 69 105,879 36
General TirhEBIOEBARE. .l o s em s e A S B S S S e e e e o b e el 355,114 26 853,922 18
L R T L SR 110,040 32 119,940 32
Branch Roads .......cc0veenn. B I R e WP YR S e Ay sy ot o 50,310 11 227,360 89
DEFERRED PAYMENTS ACCOUNT LAND SALES: ' \9
LT L D e Ly L S e e AP M e o s R R 0y o 502,445 00 z.&a,g,gzs 6o 1,143,483 60
U0t ST KON LI IVINION e a0 o1 s e wimroreraieara e e o IS S sl et e i T A 1,042,604 56 738,072 30 303,722 26
2 G U0 30D U e e e e O R S R ST 1,605,435 1,507,184 99 §,250 35
RO MVIBION S o s i o i ey L e AN L oo s e f{} ....... \< hd 165,253 g9-17"9 45 76,074 23
3
SUSPENSE ACCOUNTS : @
Wis. Cent. Line Taxes not Chgd, Exps .....oviviiinniinn... 7 N \ e 75,323 12 75,323 12
AT L T T AT A Tlsalry P YO S S S “b' ...... 0 ...... 1,759 o8 437 29 1,321 79
ames River Valley, Oakes TOWNSIE. .. ouvtuerernnsnsnnnsnnnnss e % ......... 471 04 471 04
ATchbishop Tache., ..o vsisnsseenansse T R e oo T TR TR £ oS E ST T 146 77 146 77
Certificates for Consolidated Mortgage Bonds .uasszvasaiseisioese e @ ........... 400 00 400 0O
Pend d’Oreille Division Coupon awaiting presentation of Bond. . ... SQ ............. 0 00 0 00
Collateral Trust Not€evusveeeenrnnn, (lsTsimm s LA 0 oo 4 L oTa e 8 1 o Q ................ 9%5 67 5 67
Expenses Collateral Trust........., Sleleiele el el Al 9 D e e \% e e R AN 11,260 8o 11,260 80
N. Y. Office, Expenditures to be adjusted ............... NN i A e e b 382 6o 382 6o
Voucher Charges to beadjusted ......cooeunnsvsenionmnnns 2 50 2 50
Mail Earnings co. .o cuonvoasiosonses ol ahea ey el e 481 33 481 33
10 Falls (CariCO. . oioiri oo riristvnisis e mee alsian i e pa A e TR e AR I 73,595 5g 73,505 53
Insurance Preminma UNERIREM. i svsisierseinaasaii oo i s e 200 3 200 3
RENES UNCAYNEL s v o v biewromsie sioinmiviyivioisiiiersiamainainieliloe s Slea e s s I g s 1,336 77 1,336 77
D SWAN I DAIRUIIEY . oo cterstois vivisiniate s sisTaiaiaiials o a5 s orsiars ¥aleias VA A T AR AR At AT zy.oSg 54 27,087 54
Personal Inl!lury ORI v eveivis it sis S e ale plaiai  biaioalel4's PR A A A e 39,gg 17 39,233 17
Expenses, H. G IMVIB . o e rvrosime s ainn ot s rese s s hlinia s e s e A o S e G 1,664 23 1, 23
Missouri Division Land Receipts ......ccvvuuiiiinenennnin.. e Ty N AR B I P AR A 1 25 125
Cong‘ons e G b PR B e e e SO G e e P e A 180 0o 180 oo
W. F. Sanders, account Montana Taxes .......coivieennesnssss P R e e 2,668 50 2,668 50

Total Assets. .

200,601,317 94

339,265,051 48

138,663,736 51




COMPARATIVE BALANCE SHEETS—Continued.

LIABILITIES. June 30, 1888, August 15, 1803, Tnerease. Decrease.
L]
CAPITAL STOCK:
T L e T LI L T T L T U O 40,000,000 00 49,000,000 00
BORIETEON. . ey sone since s minin g srainsmio mis mmcaralay Ealars Satae i e Nl e e e L CUOIANT JOTGHOT 37,488,618 17 36,026,428 23 1,462,189 04
FuNpED DERBT:
General First Mortgage Bonds ................................. S ECOEONOSUO R UG 00 46,878,000 00 43,393,000 00 3,485,000 00
L e e e O e e e O T O e COT o e s s e bt el 20,000,000 00 19,216,000 00 784,000 00
“  Third ik e lrrvinisl mimeirib oo IR aiaT o i vier e e T 8,593,000 00 11,461,000 00 2,868,000 00
Dividend Certificates extended. ........coviviiirnesicaenes SO OO P OON N U O AU UH OO 1,274,500 00 510,500 00 755,000 0O
Missouri Division Mortﬂge Bonds. .o e ey oterers e S iaee a e b e e oIS ool SIS e e o 2,130,000 00 1,004,000 00 220,000 00
Pend d'Oreille Division Mortgage Bonds ........... a e al el atsial} el olea e e o eI ie)elesta ais e 2,733,000 00 641,000 00 2,002,000 00
Consolidated Mortgage Bonds:
ATHCIE! Bioiv075 57 21eainis S mires v HB AT e v s v im S oo A T . %$3,642,000
A T A \\
o O PO T A (I T B T T T T A T e
S G e R @) ] Q\
T s AT B 1 b ) S A O A L S B A 20 S s \
“ Jeserssasenssssnssnsaansasassssesserseasessoasrenasrsanssns Q® OO
Less owned Comn_a.n‘&( b CD
Deposttec{ with G O o e st s e s e \ 1
& under Collateral Trust ... .verrcvnrecrssossonssas \
i as Collateral to Loans. ......cvverrnrerecrnniaens \ @
BT e s L \ ‘\0 47,436,000 00 47,436,000 00
NFRDG] S e e e $44,089,000
Benefit PJS  stvne ot s ostins ciiwswsgasion 3,347,000 \'O
$47,436,000 9 o
5 eTea il (o Lyarand oot ol s e R SR B R o 3,000,000 €O 3,000,000 0O
CoLLATERAL TRUST NOTES:
Received from TOUBEE, . v v e oz isinioin sinmiensasisssnssssmse csisd
Less delivered with assigned subscriptions.
Deposited as Collateral to Loans. ......covivinerinnorsnnans
L6 T8 G R S e e s B P 7,845,000 0O 7,845,000 00
CONTINGENT LIABILITIES: Q
Duluth & Manitoba R. Ri ' C0ouenvnnnnnnnnenossssesonas m'tgage Bonds 3,101,000 00 3,101,000 00
Helena & Red Mountain R. R. Co..vvvvnninnrnernanaanad 400,000 00 400,000 00
bpokane 82 FRIOuSE REIIWEY C0.: aioivivin visiaivisiaiosinnisioiminisisieisios L e 1,557,000 00 1,766,000 00
TS S T BN T e MR R AR s B e 1,218,000 00
et Rver alley R, (R (GO o smpisinsie sisie misisisissierslosiaieis g o Semn 963,000 00 ,000 00
ceur d’Alene Railway & Navigation Co...o.vvvennn.. e biene ik % e 1,233,90& 00
Central Washington Railway Co...o.vvvvinnniinrnininennn i - z 5 400,000 00
i i “ 2 S i o i e :'7 o’m w
Northern Pacific & Montana R. R. Co... 4 . - 2 3:402,000 00
“ i [} i (13 “ “ i 5,38:,” o0
Tirtle Falls & Daliots B R, (C0. e s wsmessmsgnes sy ssmns oty e . 1,757,000 00 1,757,000 00
Northern Pacific, Fergus & Black Hills R. R. Co ........... is (2 x 2,342,000 00 2,342,000 0O
Fargo & Southwestern R. R. Co.....ccvvennnneesevinnens o o & i 1,748,000 co 1,748,000 00
Jamestown & Northern R. R..Co.vuveisecsinmesisnnessssesnss L & s 2,050,000 00 2,050,000 00
Carried forward............ 182,015,118 17 l 248,017,028 23 61,149,000 00 8,804,180 04




COMPARATIVE BALANCE SHEETS— Continued.

LIABILITIES. June 30, 1888, August 15, 1893, Trerease. Decrease.
Brought forward.,..... o 182,015,118 17 248,017,928 23 61,149,000 00 8,804,189 04
CONTINGENT LIABILITIES—Continued,
Sanborn, Cooperstown & Turtle Mountain R. R. Co........, First Mortgage Bonds. ... 730,000 00 730,000 00
Rocky Mountain R. R. of Montana.........uueevnnnnnnn.., o {1 W e 1,034,000 00 1,034,000 00
Helena & Jeflerson Co. R. R COuunnninnenninnrnnrnenennss £ ' L e 402,000 00 402,000 00
Southeastern Dakota R. R. C0uuurnnnirnieennnnnnninnsnn. 2 L (12 185.000 00
&L P T o R R e i 1 o L T ,000 00
Northern Pacific & Puget Sound Shore £ (L] & 0o
{\?mestown & Northern Extension..........o.oovieunin.... @ i JESeran 00
orthern Pacific, La Moure & Missouri River R. R A £ A i 00
£ S Chsead s L . s o v pan e mivoidlogacss i L L 00
£ ¢ Manitoba R, K. ... ..o reemenaessnsoosmny ¢ & L e 00
£t SERRUAY s “ Winnipeg Terminal...... “ 5 Y e 00
Spokane Falls & Idaho R, R................ T i L Ll 00
Duluth, Crookston & Northern R, R.........cccveeeen..... i e I e 00
United Railroads of Washington............0uveuneenn.... i L[ 49 00
Green River & Northern, ........uoeerrnniuneinnennnnnnss L L g Q 00
45:144,000 00
Less August 15, 1893 0<\ ®\ 2
Called for Sinking Fund. .. ......oovreevirnneennn. 094,266 \) o Cy
Deposited with Trustee Consolidated Mortgage Bonds s R
I 30, T8BB 00001 v rvienrnssosvioseneenssssasessin 28,800,734 A 20,705,000 00
N \
Helena, Boulder Valley & Butte R, R...ovvviinnninnnn..... First Mortgage Bonds. . . “) 600,000 00
g N O e IR TRt Ui oo e e e s it s e it £ % 53 \\ 250,000 00
Drummond & Phillipsburg R. R..oovvveeiniiiiniiinnnn... & ‘@ “« N 516,000 00
Missoula & Bitter Root Valley R. R..............ccunss. e & “2 SN 1,000,000 00
18,768,000 00
Less owned by Company.......oovveerrnnnnns, ST ORI 3 ...... ; & s, 3,554‘500 00
% 16,113,500 00 15,349,000 00 764,500 00
TRUSI; ACC?:I”(I_WS :ﬁ hanged for Third M Bonds (; )
ividend Certificates not exchan or Third Mortgage Bonds see@m sistalsledls 2,504 90 2,504 90
Dividend Scrip for holders 74 Bonds .......... ..tg..........,, NG v oin slaintelod s pio e Atale 621 60 277 30 P 144 30
Common Stock in Hands Treas. for Stockholders under previou nization (see Contra) 218,300 oo 167,000 00 51,300 00
Consolidated Mortguge Bonds set aside for Preferred Stockholders*(see Contra) ....... 5 2,844,429 63 2,844,429 63
Bonds and Stocks deposited with Trustee Consolidated Mor Bonds (see Contra). ... 39,773,987 0o 39,773,987 00
Bonds and Stocks deposited with Trustee Collateral Trust Notes.(see Contra).......... 33,167,500 oo 33,167,500 00

DugE OTHER COMPANIES FOR SECURITIES:
Chicago & Northern Pacific R. R. Co. First Mor
St. Paul & Northern Pacific Railway Co (see Co

INTEREST ON FUNDED DEBRT:

Account Coupons due but not presented—
Missouri Division..e.ee v rrnerirnneennns
Pend d’Oreille Division
Dividend Certificates ............covvvunenn...
General First Mortgage

o Second ¢
5t Third ¢
Consolidated £¢

tgage Bonds (see Contra)............. 2,500,000 00
T O e o AR 138,000 co

.................. 555 00
450 00
................. 8,385 42

o 41,340 00
2,970 00
6, 00
23,075 00

54,481 58 84,535 42

2,500,000 00
138,000 00

30,053 84




INTEREST ON GUARANTEED BONDS:
Account Coupons due but not presented .................... bl eleTe e et a1 oj s O sasans

BiLLs PAYABLE:
N O RS R CIRC IR TR C0, 0 iris ol aisiatare s arsia)ore s o i etaters 1o Saa B A wif fers A b A o o e e o e e s
Vil ek a7 e B R e
Chicago & Northern Facific Re R €0 ... vieoleisseieibonisisioinininanssgsqmnssinsnsns s raaiaaia

Interest accrued on Bills Payable ....voneeianinsesanasoseanessamans iae e e eree vinine

Pay Rorrs, Uncraimen WAGES, ETC. :
N O A D e T R O ies nisin eraleie 1t e[ E) ote /s 1o ates e alati 2 0o e ATS S0 3 cala rriaTa R aiara a8
Wisconsin Central Lines o
Chicago & Northern Pacific R. R. Co

A D Y O CH RS o o e e e rlririaietbjeie min aib b orbinlbs{s s ale alele 10 are e15l aiale o ata{a a0 oce
OUIETANDING BANK CHREOCKE, ottt iiiieieian e bin win s vnin s e e in i ainsa, im b bwa P e o1a1m a14) sl a0
AGENTE" DRAFTS NOL presented for PAYMENL . v oo s eirsiens ssinnenesssesaas sy ssmeessssis
Crams Due OTHER COMPANIES AND INDIVIDUALS :
Seattle, Lake Shore & Eastern Railway, Overclne (_oupons ...........................
St. Paul & Northern Pacific Railway U OUnU oA G O
INTEREST on FUNDED DEBT, accrued not due:

Pend d’Oreille Division Bomls

Acc't June 30, '88.

Due Sept. 1, 1893 Sept. 1, 1888, ...
. i OCL

Second Mortgage b Oct. 1, 1888. ...
Missouri Division Ll “ Nowv. 1, 1%% Nov. 1, 1888....
Collateral Trust NOteS. . .-+ mvvsssvnsiaosssns R S abe

Third Mortgage Bonds .......... e “ Dec. 1,1893  Dec. 1, 1888...°
Consolidated Mortgage Bonds................ SRORRIERE S ;‘}4
First Mortgage Bonds .....ooovieeniiinnins “ Jan. 1, 1804 July g, 1888\3@.
Division Cerllﬁutea extended o eyt | pigis 1 N 11 | >

SunDRY RENTALS, accrued not due:
Northern Pacific R. R. Co.—

Northwest Eqmpment e e e, A arsie O o Q’% o

Northern Pacific Terminal Couuevrrerrinnnninnneeeressnnnnas

St. Paul & Northern Pacific Railway Co....vovvnerienirnnns R s Sl
Wisconsin Central Lines— \t@’
TR T e e s e e I e e e @ siv visia ﬂ‘t‘ .....
Chicago, Milwaukee & St. Paul Railway Co........... B AR WD BRI
Gt N O R WA ... o Jole s eie s s bnivie i piisrnsie .
Northern Pacific R. R., Spokane & Palouse Railway................. @ ............

Sunpry Crams Due OrHER COMPANIES AND INDIVIDUALS: Q
Northern Pacific €Coal €O vvvvrvrreenrennnnnnenesnonnannnnss ’, Q .................

Contractors, account retained percentages.......o.eeueenan.. \
Chicago & Cal. Terminal Railway Co.............c000nn. LR b e e ML
T R T I T Ty i o) ol e A SR I B R Py DLl A SRS
Geteral AVernge ACCOMN. . o vasencnraonssessssnsserasesstssses e o T
G SiBaxter, Special CommissiOner DIAE. . . ve-ve vromsisisenismseismionsesisisies sasalsis e
et T L BT DT DR e S SO i et o eI Y
L e T Bt e o e R S BRI s e s el L e .
Northern Transcontinental Survey
Minn. Trans. Railway—Expenses
DBkt ), . o it e s
51 B R
Gl e e o e b DT o o R i
Carbon ) ChaY G0l ol e s mnor iy s e L A P AT e R

Carried forward............

3,665 oo

3,672,430 64

824,567 11

1,732,661 40
642 04

15,570 00
23,464 37
13,083 92
3,346 72

99 00

200
10,268 ?126

Cr. 11,301 82

GO
\Q

8,230 00

001,208
: 116,659 g;
152,263 33

135,028 33

1,011,555 20
7 40

zog.qgo 10
3,787,513 48
38,952 o1
6,257 19

3 00

0\ » o0

‘17,627 50

432,360 00
33,320 00

137,287 50
143,262 50
459,260 41

325,447 50
31890 25

zﬁ,;sg 00
078 57
15&955 55
59,303 40

12,327 58
2,419 33

35|91? 24
»535 52

!00 5 gz

l 45

27 oo

25 00

200 96

7,701 31

795 53

11 50

5 00

2,607 50
58,030

|

4,565 oo

2,318,778 20
116,650 23
152,283 33

135,028 33
186,088 o9
g 2847 40
1490 10
2,054,852 o8
38,300 97
6,257 19

1,770 00
18,810 oo

132,360 00

Iz:;ao 00
137,287 50
100,297 50
459,260 41

26, gsg 00

78 57
!55.956 55

. 59,303 40
12,327 58
2,419 35

12,452 87
100,855 51
61 45

25 00

795 53

Il 50

5 00
2,607 50
€9,422 50

35412 50

1,004,081 25

15,570 00

12,148 40
260 9o

72 00

2,567 11

192,612,909 11

327,988,424 72

146,155,672 01

10,780,246 40



COMPARATIVE BALANCE SHEETS—Continued.

LIABILITIES., June 30, 1888, August 15, 1893. Increase. Decrease.
Brought forward............ | 192,612,999 11 327,088,424 72 146,155,672 o1 10,780,246 40
SUNDRY Cramms DUug OTHER COMPANIES AND INDIVIDUALS—Continued.
Pacific INVESIMENT 0 . « « . v vanprsonssnossssssnssssssesasesess N vl 23,225 10 23,225 10
Passenger Traffic Balances. ... ...oeeieeeerereeeeeneneansnsassssssansnsannsssssssssas Cr. 197,888 77 36,788 39 234,077 16
Dividend Certificates not presented for exchange .. ....ovveuniiiriureueeseiiririneeneenas 109,987 63 16,005 10 92,002 53
Dividends due and unelaimed ... ..nee et e e 7,144 00 7144 00
St. Louis River Bridge Renewal Fund ...ovvvrviiiiiiiiirneennenennnnnes P N 20,026 10 7 73 103,321 63
Equipment Renewal Fund, -
4 Wisi ‘Cent, Lines aceount W C. BQUIDMENL ¢ 1o vt sisimae sion svmssmienn vems soaimaiainiaion s é c)\e’go,:;zé 44 90,326 44
Crams AcainsT WisconsiN CENTRAL Co.—in Suspense : | Q O
s L e R Bl L Yy s S e oot o 1 e | @. O) 5,130 12 5,130 12
SR T T A W T e R R T L S e I -~ 69,120 53 69,120 53
A Dl o T e N e o e R e . \ \ 105,963 12 105,963 12
$£ - Interest on same Y0 loly XTBOZ 1. ot man s alnaa e e sien e b PR, @. 13,775 20 13,775 20
July 1, 189 I A 3775 3775
Proceeds of sale St. Paul, Minneapolis & Manitoba Ry. Lands, not yet adjusted...... .@,‘ \v 107,452 50 107,452 50
Interest on Guaranteed Bonds, accrued not due .. ..o.vveneiennunreneinennnrnnnns W et - (\305,636 68 657,221 351 451,584 83
Interest on Guaranteed Branch Bonds owned by N, P. R. R. Co., accrued not due ,{see"éontrﬁ)q.t ) 585,700 02 585,700 02
SINKING FuND, accrued not due: @ »
Missouri Division Bonds............000nnes T s ame Q, & B SRREC 3 4,510 00 4,510 00
Pend d'Oreille Division Bonds .. ... ... .. conosoinisnnnn .@ N \(’b, o 10,800 00 10,890 00
SUNDRY SUSPENSE ACCOUNTS: (b O
St.LouisRiverBridchamings....,......................5 ....... A 11,044 68 11,044 68
B rOperly desIrayed By RS e s oo ce o vt v o L e % .......... 25,179 8 25, ggg 8
b O I O O DO e R A o T T b s @ ............. 15,605 5 15,665 5
Material Account since adjusted .. ..........vvvreerrerrnnrenees .Q ............... 10,511 58 10,511 38
Fidalgo Land Sale........ S G T T e o D2 I o N\, SR 23,517 07 23,517 07
Received account Bonds Loaned 2 Q 7%, 750 00 78,750 00
Bills vs. Van Hoffman Land Rentals. ... ....oovvvvrnrrronen 1,350 00 1,350 00
b S T e S e e e 8,040 00 8, 00
T S S e S e e e e e Cra 54,350 I5 9,948 21 64,208 36
VB I T e S e e R s S M Tt 3,320 78 3,320 78
T e O T R RO O O s e e s vy e o r s o i B yf o s L g eyt o ey s S 8 413 00 720 00 316 0o
DA On L R O PRI 0o L o3 s Fveruivaihys, 5 ¥ 515 51 5 R 57 Bt o L i B R i e im0 o 100 00 100 00
L O S S S R e o i o o e e 1,503 42 1,503 42
B At ACTOUNE SIS s crssisls o rio e o s o s don B NRIR R e e e 18 75 s 75
Chas. King & Co ..... I D A o S N Tl e g B 170 80 170 80
e T v S e R e 6 o8 6 o8
Briell Lumber Co..... e D R A T ey (o 62 50 62 50
aggar & Rank ....... S B I T 120 00 120 00
armers’ Warehouse Association ......... 117 50 117 50
L T S S o o S T T s o e e e e 1,727 31 1,727 31
Lake Superior Term: & Trans. RY. Couivivsetiee e ssmmmsmmnosesnesnsson 1'66(5: o8 l.&z o8
e g G Sl e AT T T A T e R i 4 92 4, 9z
Mail Earnings........ e e b P £ R 7 PP e it o et (el i oo/ Al e el Bl 481 33 481 33
D S e o e e ey e e A 444 45 444 45
praget Sound SHare iR R ACH:, RIS v e o av vt s e e L o leaiie 12,733 00 12,733 00
e e oL o s B e 4,970 40 4,970 40

01



Proceeds Dhiluth & Manitoba/RORS Coi Bondsi i aciisisssiiensssssasimsmmsrsbrnes
GoP. Potnany’s SONEL L Taiiluuweaas sesics sessienis T T e o
Helephone o B R en ) O et T R s S i et s s s aie s 4 s b
Amount charged W. F. Sanders, account Montana Taxes, awaiting proper receipts......
Amount credited Trustee P, d'0. Div. Sinking Fund, account coupons paid in error. . 4.
Amount credited Suspense, awaiting presentation Missouri Division Coupons. ..........
Amount eredited Trustee, awaiting Vouc, account expenses of Trust....oo.veniuien....

LAND ACCOUNTS:
Amount uncollected account Land Sales under General First Mortgage since date of

Mortgage ......oiiiiniiiiioiasinens ualn i le s e AT AT AT 5 5 9.8 S 8 ¥ G0 B
Less receipts and cancellations, in excess of Deferred Payments, current year, other
441 (o A P R P T T I e ek e e S A TS St e L T 3 gy

Land Dept. Net Receipis, Minn, & Dakota DIivision «.osees s svesssessnnnervesssrers
SERNE A b Missouri L SO A OB S N T e Y
6" s ¢ 18 Pend d’'Oreille £

Sunpry CraiMs DUuE OTHER COMPANIES AND INDIVIDUALS:
Fargo: & Sonthwesterrt RIRCo:, Tand IIDEts oot v s ve v ow o v visie s msse5s wamsF e b
{nmesmwn & Northern R. R, Co., * s Ty e T e p v o o et |
N= P Rergus & Blucl R R R Cos, SPEOialcs s v o v v me vsinmve v s o s om s s oe s
{;\mes L L S e e e i o
L T A e e e e L M D DR

N:P.é&Montana R. R. Covv.iliiiviiiorivannes
amestown & Northern R. R. Co., Special
smes:RiverValley Ro: ROCo i sl s i
] S e i O -
S. T, Hauser, account Helena, B. V. & Balte R. R\ vvivvrsnrsnrmenyesrmnnenes
& sccomnt-Helena SNorthern IR S vsnrrrairmey vib s vasy oo ool
Hauser & Bonner, account Drum. & Phillips. R R.ycvvrivnvinnrncrsnvnrmrgeeresN.
- s accomnt Miss & Bitter. Root V. R R, vivasss vnnsrarsbass N

Selly Bros Cireusiniin s B T T T D L T T Epyeat T e :}..

D T I o S A e T T e T T T G} meti-ury

\ /
PROFIT AND Loss T0 BALANCE, BEING EXCESS OF ASSETS OVER @}?Lumqr@s:
August 15, 1893, \ \UJ
Invested in various Sinking Funds— =4 (22)
Deived from EandiSales . . . corseesisressminmeneesssesss i g cvelsgseiataatos
L S ICEVENUE. Lo ssis ve ar eorlaceiosle o oGRS s ST A .
Advances Seattle, Lake Shore & E. Ry. Co..vvvvivininnns ) P A S o
i Puget Sound & Alaska S. S, Co...vvveen. S\

R SR OO et
§\
Less-Dehcit oM OPEration v crase s sisnmssinm Nias ool s s sl

June 30, 1888,
Earnin npglied in purchase of Equipment restored .......ooviiviiiiiiniiiinnins
General Profit and Loss, Balance June 30, 1888
Invested in various Sinking Funds—
Derived from: L and Sales: . oo o (eamn sl oaiaiessta sias e e 160 el et 816 515 0
it L e o o O o O B o T T S 0 A SO

DOTELES o oo nisn s i Brams sl & e e aies = TR a5 et 3 16 ST b T s o 51558 530 BT

1,502,445 00

2,645,928 6o

11,229 29

2,634,699 31

.319,208 40

1,132,254 31
100,111 56

484 09
3,547 77

110,985 70

245,355 93
5 2

0 00

2, 0
i 5

15 00
1 6o

36,049 75
19,320 34
180,000 00
6,927 40
1,716 67

34 54
:6.%95 56
50,000 00
12,250 00

623 64
149 26
281,757 25
129,027 35
14,185 7
468,706 5
400 00

195,907,185 14

2,205,239 29
787,552 21

951,306 93
750,034 37

333,088,776 48

3,620,813 06
2,909,740 57
4,000 57
112,427 92

7,403,982 12
1,317,704 12

4,694,132 80

6,176,278 oo

137,181,591 34

1,482,145 20

$200,601,317 94

$339,265,054 48

STEPHEN LITTLE.

$138,663,736 54

New York, April 24, 1894.

1T



NORTHERN PACIFIC RAILROAD COMPANY.

Summary of the Changes in its Financial Condition between June 80,
1888, and August 18, 1893, outside of its Income Account.

RESOURCES TO BE ACCOUNTED FOR, THUS:

DECREASE OF ASSETS.

Property acquired under Decree of Court............ T 2. $§£jo 429 56
Property Valley City, N. D‘\% \ 279 70
Eoal Eand EXplorations. «uwvices s s eale e v viiasaruiin AN () 13,228 19
Tacoma COLEErIes « . ..o . vucoioisinisin nrerninsie wiaaiorsista Q... 85,491 73
Tacoma 1ime QUATEY s vt e siiais o st siess P e P 1,420 59
Walla Walla Branch Survey .. ..c.oovvn adhNNs e gmeldie . . 5,144 06
Missottri- Valley SUrvEY..oeor ve i sioeioon NN ity { .\;':-'.‘. e o 1,376 61
Gregory SUIVEY tvevveenveerreenns. A e o 1 B T T 2,061 26 :
Helena, Boulder & Madison Railroad. Co g s S 16,374 61
- ¢ i s Elkhorn Bﬂan;’ﬁ .............. 2,425 21
“ o « “4/ Gallatin &\._.Natlonal Park Branch. 5,316 74
Cceur d’Alene Survey....... @ R 0, 0 o e ol o 16,048 25
Castle Mountain Survey A bZP .. .o N o oe e vnncioronanssnsoss 765 44
Winatchie Survey....... ™ e R o T R T 0 T OO S 990 64
Carbonada Coal Road........, | NG wsom iiats i e o ie o 8 06
Bismarck & South Eastern Branc?l Survey ....................... 3,300 44
Crookston Branch..... o Ry, SN VS 15 o S AT SIS A DO DI 122 29
Bull Mountain' Branc®uw®- v eusiis wias oo o5ieus s cp Ll sraie s i s 11,444 52
123882 317 ol e S S S ek R e e S e e e O 15,302 35
Fort:Benton Brameh ot smribsimivean iwisns sl e vy 17,143 65
James River Valley Railroad. . ...covvevnreenrnreiironeeinnnenens 3,540 76
Lake Superior & Puget Sound Land Co. Stock. . ... .cvovinninn... 142,845 00
Treasurer in Trust for holders 7% Bonds........oonveveaieae s 144 30
Treasurer in Trust for Stockholders former organization (see Contra). . 51,300 00
CREH srials s ST 2R e e A e i a5 AT S e e e ot 1,505,202 53
Bills/Recaivable. oun semainss s s sagn et s et e e 308,844 91
Balanees: due from Conduetons. .« o vi s s oo e e et e orens 1,432 85
Western Union Telegraph £o- o .- vioa vi Bl s oSl E Rttt o 289 05

Carried forward. ........... $6,182,372 30
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Northern Facific. EXpressiCois visiiees s o5 diman oo s ioas e
Deferred Payments, Qakes TOWNSIEEL . .« i v rissraisisaiaisisia ae siemma s
FarmersiRehef Eund o it s sidee e et s ol s e
Deferred Payments Townsite "Property i vesn oo esiies soamemnoe sistosias
Advances to Officers and Agents to be accounted for..............
Spolane: & Palouise RallWaviCni s, 1/ s st siafeisls s Vs ahsadatoranteiote a
Steamer “Heney Villard il s subaulalo Suratl sl B tiE e
Railroad Equipment Co. of Minnesota................coooiui...
Deferred Payments, Pacific Division, old.............c0coiiiiia...
'Western TLown! TEot: (G0 2iors sisia st tetetane eioraionsl siaiatsians i ietoohscoerlorelstoie
Adnsworth MILlEt, - oo o al s U Tl Sl e o ki i, e A
Oregon Railway & Navigation (€Co.oi i v s swain v onvin dwavasaiaaol »
Oreron /& Eranscontinentall ol e e e el s el s
Orepon, & California Railroad Corsil viists sa sist ois sisaisisbsiarsi seva s
PaulSchulze; General Eand Agent. . (vuee ov oo aaeasmse s o

# Special Acct TaXes . oo oioinioieoa: nta WO e oings o oy o
Satterlee, Bostwicle & Martith o 062055 o0 o6 s s/aiais iatols o o/ SRV 5 _
Lake:Stupetior: Elevator Gk s e it s hiasmbmeile s ens P &
0. C. Greene, Superintendent Telegraph.................. /2 ()
Mavhattan Coa < vsisis i sensunes B ralersoiaiyia Lare el aals thons < ”r,. s
John Peterson .

*
.
*

Red River Transportatlon Co .................... is.,,:’.‘:;.' A =
C. B. Wright. . . N
J. S. Leeds, Chalrman Trancs A%somahon NPEDY R N T

Tohn Hollandes s sl e e e (P TD A\ GO E
Yellowstone Park Association ........... O BT ) RN
Little Falls & Dakota Land Exps..... T\ Y-« oaa @M cocrienarn.
Nor. Pacific, Fergus & Black Hills h)@ﬁ ...... N -
In hands of and due Trustees, apph&able to, c&ﬂtellatmn of Mtssourl
& Pend d'Oreille Bonds . ro bl g s 2rwim s SO 3 Cponce 29 5
Missouri Division Mortgage. .. .. a2 Y- cie e duv i die aianaivn s
Pend d'Oreille Division Mortgage o aN\y b+ »o o« o ssn e sin sisasians s

General First Mortgage «. oo QNN 5v/v5 al5,0/v 051t + siwm b nibie s aon oe s
Branch'Rieads i i st s o N e e s e TR R s e S1% &
Minnesota & Dakota Division, account Land Sales.................
Pend d’Oreille Division, account Land Sales............ccov.uu...
Missotiri Division, account Land Sales. ... cvvvn svivesnnnicnsnns v
000001 T80 5 ol s o B el o e e, Mo BRI s e e DD
10; B Sivan; Defaulter cioin ot romate vue s sslasvitiveisbineliss st e sy
Personal Inj iy Clannsty o e are vl fuosnstebms iaists voeirmlaat sl smaicis i
Bapenses; G IDAIN. 5wt storsin a seinisismnmm®l s PN o Sl
MissouriiDwision' LLand ReceiptS i el aita shids coierossoliiats: ois sstesizts
Conpons paid i EIFORC s e wve samsamemiag Al sees]a s i e oiss iisve 21 o
W. F. Sanders, account Montana TaxXes. . « covveeeeinnininnnnnnns

Total Decrease of Assets, carried forward................

$6,182,372
108,181
7,015
9,141
21,031
3,980
169,328
4,443
783,973
287

99
4,169
20,425
731,347
92,427
12,116

865
20,265

~ QY7
75

20,813
1,200
3,434
3) ,40
5,566
4" 500

22!497
9,708

13

10,670
78,806
105,879
853,922
227,360
303,722
8,250
76,074
1,321
27,087
39,058
1,664

I

180
2,668

32

36
18
89
26
35
23
79
54
17

-

25

50

$9,979,271 96
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Brought Forward. ...........

INCREASE OF LIABILITIES.

General Third Mortgaose Bonds. i i .is eie s e oo o slaintne oo elsisnioeisn » 2,868,000 00
Gonsolidated Mortpage BONGRT /¢ /tis/st s dis o oid o rae Rl e s de wiess 47,436,000 00
Equipnient THISE. . sieies o ros o simmalt i st otk iy 3,000,000 00
e e e L ST oY B i DU 0 RO ATy A o0 30 3 S (g 11 7,845,000 00
Dividend Certificates not exchanged for Third Mtge. Bonds (see Contra). 2,504 9O
Cons. Mortgage Bonds set aside for Pfr. Stockholders (see Contra). . .. 2,844,429 63
Bonds and Stocks deposited with Trustee Cons. Mtge. Bonds (see Contra) 39,773,987 00
Bonds and Stocks deposited with Trustee Coll. Trust Notes (see Contra) 33,167,500 00
Chicago & N. P. R. R. Co. First Mortgage Bonds (see Contra)....... 2,500,000 00
St. Paul & N. P. R'y Co. First Mortgage Bonds (see Contra) ........ 138,000 00
Interest on Funded Debt ...... R T (RN ATTHRAILT FTRIA A foi A5 5 S 30,053 84
Interest on Guaranteed Bondsi: o . . ceiceiersim s aintme et sels e ebate nie - 4,565 00
Bills Payable : y
Nor: Pactie R, B €0is ovemiinins o« on « ety i ey é;{sfs 778 20
Wisconsin:Centfal Lines:: sz s s tele e = aalei <is s Ww .o NS 116,659 23
Chicago & Nor. Pacific R. R................. - g.@ - E"‘”f / 152,283 33
Interest accrued on Bills Payable. ... .o...oiovi v fovivs e 135,028 33
Pay Rolls, Unclaimed Wages, etc. : . C
Nor Pacific RORE GO s sisasa it a5 NN s Q“ ........ 186,088 og
Wisconsin Central Lines. ........: A o ‘7"-’0 ........... 203,847 40
Chicago & Nor. Pacific R. R...... )...., Voo SR 16,490 10
Andited VoUchers. .« vioiivnie suma s o GNONS o rmom ls7emtotocaats < 2,054,852 08
Outstanding: Bank CRECKE ..« . om Moo oWt s o MR 38,300 97
Agents' Drafts, not pre‘;ented @1" payme.m" ....................... 6,257 19
Seattle, Lake Shore & Eastem=?Ra1lwa37 @?erdue Coupens - coucs vais 1,770 00
St. Paul & Northern Pac:ﬁc.Rm[way o S A o T TR T 18,810 0o
Interest on Funded Delt, arcr:gfd#»ﬂﬂ due :
Second Mortgage Bonds. ™. . ... ..o 132,360 00
Mo. Div. Mortgag;;Fm‘rds ................................. 12,080 00
Collateral Trust NOWES. . .« covvveenernneansenneeenansassns 137,287 50
Third Mortgage Bonds......... i I $e et e R ke 100,297 50
Consolidated Mortgage Bonds, . ..cvuius vioisis emisieis-siniaistesaincatisine 459,260 41
Sundry Rentals, accrued not due :
Northwest Bquipment €au v ¢ s os wavisie sia oisa ) siaislets falalleisafostats 26,250 00
N B TerminaliBoi .oz sicalais sis v ciale shimeint e st b s s 7,878 57
St Panli® N, BlCRalWwawr Gl ot ool atly o) - RS RIRENSSpop, 158,056 55
Wisconsin Centtal o i s/ oo s a Inim e s el et e e =2 50,303 40
C. Mil & St. Paul Railway €6/« cicien o men 1 oo et spoisoe s 12,327 58
Great Northern Railway Co. o .vvvens o st s v v smevios 2,419 35
Carried forward: .o coovivns $145,969,435 15

9,979,271 96

$9,979,271 96
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Brought forward. ........... $145,969,435 15  $9,979,271 96
Sundry Claims due other Companies :
Northetn Pacifc Coalifo) . .v-v.« o <iomies viisssiiime s e, e s » 12,452 87
Chicago & Cal. Terminal Railway Co...........ovnneenn ... 100,855 51
General Average ACCOURE . v » vai s aniiasas do il TRt on 61 45
St. Paul & Duluth Railway Co ..........cooovvvnnnnnnnnn... 25 00
Minn. Trans. Railway EXpenses. . . .....o.vuueuronunnennnnnns 705 ©3
Lo BCkStOIN oo v o ciraive wiaiine simriciite mrade iy s e e e 11 50
H B D AVEET S 5 s s o wiscearcd mosviss siscn o sisardinre ST ok ot 5 00
Belt RailWay €6: OFCRICEEO « «i5255615% 5.0 sine o macorn s osie te s 2,607 50
Cathon THINMCOALGEL . ol it it 35 A 69,422 50
Pacific Investment Co......ooovnr oot e, 23,225 10
Passetiper Traffic/ BAANCES « i< is56 550t o sialnmt o asetareis 234,677 16
Dividendsidue and tnclaimed . - < onmaiiioss s mah 5 s balsnretss 7,144 00
St. Louis River Bridge Renewal Fund . ...................... 103,321 63«
Equipment Renewal Fund Wis. Cent, Co.........oo0uuu..... 190,326, 24"
Claims against Wisconsin Central Co. in Suspense . ............, |93.983 97
Proceeds of Sale, St. P., M. & Man. R. R. Lands. .......... 1@?7"}’5)2 50
Interest on Guaranteed Bonds, accrued not due. . ... .... o £\ 451,584 83
Interest on Guaranteed Bonds owned by Nor. Pac:ﬁc R&. (,o
accrued not due (see Contra)............ . .5.‘.,5, corsiaisie g 585,700 02

St. Louis River Bridge Earnings............. AN 11,044 68
Property destroyed by fire.................... S N 25,179 85
CaRSEIVICE -iv v s roraivu sty an siliis Satraa s N i N s 15,665 56
Material Account since adjusted .. ....., T PO O SIS 10,511 58
Fidalgo Land Sales. . 5 IR BRI o X A ) Vo, 23,517 07
Received account Bonds. Loaned N 510, O Bt n 4 i e 78,750 00
Bills vs. Van Hoffman Land Rentajs»,v 2 it N ey A e e 3k & 1,350 00
Rocky Fork Coal Co., Notes . N&. ... 2N\ covvvinnninn.n. 8,640 00
Insurance, General. . ........ Y., .. ? 8 T AR 1) | Lo e P 64,208 36
Special Tea Account............ ENT o siliiansitiinsa a0 S 3,320 78
C. S: Fee, Commission Checks. ff N>« <+ v evuttenieonnsrnnnss 316 oo
Union Ice Covueneiiven; e ANNCAR S lAia s s e Tarty Y e et eee 100 00
Bontldar SImelting: Co: ..z NG S nseees b s d i e 1,503 42
J. P. Catching, Aceount SPur .. .....ouveeiienninennnsennen 118 75
Charles g 81C 01 R v s ais riasion sen o S ¢ o by o 170 8o
RKolly Brick B TeCo ,.c...c o5 sisdinsit i el e s i ook : 6 o8
Briell EumbEr-C0/1 i 500 aiuia a4 512 S5T00 95 s1a/s: nie Sierb miiliese s o ant e 2-50
Jagger-and Rank. i« vnichns s smi s sicis SO Raay ¥ S s 120 00
Farmers’ Warehouse Association. ..............oovuueee..o. ... 117 50
D.. M. Sullivan; Superintefdent:: ...« «ii s vris vt tins oetare oe 1,727 31
Lake Superior Terminal & Trans. Railway Co................. 1,845 o8
Rocky Fork Coal Co., account Transit.............coovou.... 4,666 92
Ml Eafnings © . ..o wiaow st somie o i <t s s o 481 33

Carried forward. ........... $148,206,606 23 $9,979,271 96
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Brought forward. ........... $148,206,606 23  $9,979,271 96
D.:S. Wegg, President - v aiice e vv +oiiviowiains wimio o st vl 444 45
1116 B, Cerers 11 ih i R B SORUSITES I e 1,132,254 31
Land Department Net Receipts, Minn. & Dakota Division . ... .. 100,111 56
i ¢ gk o Missouri Division. .. .......... 484 09
& £ 4 ¢ Pend d’Oreille Division . ....... 3,547 77
Taxes accrued Nobidie & St o i aimateiy = bt e o s S e e 110,085 70
Total Increase of Liabilities.........cooo v, — 149,554,434 11
Profit and Loss Account :
By Balance at Credit June 30,1888 ...jii. initin bsenteenio, 4,604,132 80
i O R o AR R U L 6,176,278 00
= 1,482,145 20
Grand Total to be accounted for. - :ias . o daimin dmisrie s $161,015,851 27

This sum is accounted for as follows:

INCREASE OF AS%TS

General Constructon s &7 v e n s W BRI v feresie ol o s 4,936,583 28
Tide Prairie Improvements, Tacoma. . SR @ z\. o {é.bm 4 556,025 89
Discount Cons. Mortgage Bonds. . .............. N weeees N - 517,409 95
Expenses “ L i AN s @ PR 114,036 22
Premium on Branch Road Bonds. . e Wy S .-:.&:i%.__r_.- ....... 6,750 00
5 “ Div. Certil. Ext. . . MR . F e 615 00
Seattle, Lake Shore & Eastern Rallway at Spol\rmeuﬁ) ............ 31,276 93
Discount and Commission Collateral Trust NQtt‘s ............... 669,000 62
General Equipment. . ... ccco.o ffPae. o NFoNe vioio/asiv v vt s sio s 0,147,025 94
Pullman Nor. Pacific Association.~. ..., i SR s St A 242,555 86
Property at Rice’s Point, Dqlpt_h ..... I A o e T s 2,500 00
Coal Property, Pierce C&,.Washir;_gt"qp} ......................... 47,150 00
Property at Walbridge. ... .. qmpel . cie it vunen vnnnn snnomaneons 600 00
4 “ Fargo, N. D. NI s e PO e o A T 5,000 00

¥ “ Anacortes, Washifgton. . ........oooiiiiiiiiiiiinn 33,978 go

i “ Seattle, Wash‘}ngton ................................ 4,500 00
Improvements: at ' SeMTB. . . .cou vt mivone soe sl ERESTRS o S 131,810 67
o 8 ANACOtess i i siiiatiti ot ialsn el iete o bl e 35,511 02
VYesler Wharf Propetty. ..c.eoveeeveaveneoneaoee sonai sesmasess 175,006 99
Cokedale SPUL. o« ccvvs o vais viasvens v sls siosio e ijoalsianelo /o odasias 27,718 86
Spokane Falls & Idaho Extension.......cociiveiiniiiiascniannas 98,370 13
Rocky Fork & Cooke City Extension. ... ..eceeeveerssssesasesses 19,789 65
Iron:Mines Branchi SHEVEY: «ic o sl diies s sioiazt/siolh lalatataalalualeatn e on o 60 26
GOIA BAESPUL: oo o it oo o sve-siuasimitisrs aimmtacas aiesie: eia SIS SRS e S5 s 9,960 81
Wallace 8 Sunset Ru R . oo aiven vishoims mioimine ot s my ey s o 42,501 75
Wardner Mining R. R iivasve vacianvasimeisoaes sios sis siievas s 2,022 99
KOOEENARE TR Riwsivian widisyss s sieminimmon tive tminaiss sroesv. s/ ato Rier i gy i 16,276 07
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Brought forward. ........... $16,876,746 79
Tacoma BeltLine R, R ciasaioass i me smallon st a it S o, 7,165 48
Milhoei toiValley Jimoton SursEy s S e amae s o sl ke siscors rereiols 148 33
Skykomish SUTVET: . &6 vt s b s bt b g I V5. (onsiaic:s 6,992 76
Skagit SUTVey . il T S i e Cins v e e e RS R s RS 5,504 OI
Stilloquamish 't SEdro SUIVEY .« x vax s snceisavsisim s sne s sisois sioes 179 48
Paliner to!Stuck JUnCHONN SUIVEY:rsis w s sts@ seiiivisn oaiome s e e we 100 06
Spokane & Palouse R. R., Idaho Division. .............. ..o 00 1,180,726 85
EittleBalls & PakotiRETRY . ..o o se by die s tereeiera s DMl o bl iors 321,788 80
Nor. Pacific, Fergus''& Black HlS: .ccnasvni dhaciaiiiee on sl sremie 388,735 81
Fargo ‘& South” Westerniv R TR . . oo smia siasvsiis wiste e saiettia sis ot 288,516 41
Jamestown s INOrERCEARTRANIY. - 0l 0 o teicerlera e SRR L 327,765 97
Sanborn, Cooperstown & Turtle Mountain. .. ........ ... ... 120,884 28
Rocky MountaintR. R./of Montana. ... veiwin siwaie sirisdrsin s s o.n 175,872 33
Helenn & Jefferson Connty TRIRY (b oh s timns niareih Salin b giaie e, 66,296 67
Cléalumy R R s ot ot omosm st e 5l iy K s e diese s v 43,055 ‘9T
Sotuth Eastern Dakota B. R s ;o veeissine sommee oo BN ooty ot e 48,11899
Nor. Pacific & Puget Sound Shore R. R............oi . iininan -y 1,574.—37&:} 49
Jamestown & Northern Extension R. R.c.vviiiiiiniinin it o 0n N L 1"94}265 06
Nor. Pac., La Moure & Missouri River R. R............ 2 6L %1,513 12
Nor. Pacific & Cascade R: R..cviiivievnnanannnesnns iy : 390,012 30
Duluth, Crookston & Northern R. R........ooo i  Q0aND ... w0 901,966 31
Spokane Falls & Idaho R.R...oovvvivnnrinnn e e NN v I\ 40,958 42
United Railroads of Washington. ............q-rnst i Y- - 5,047,017 39
Nor. Pacific & Montana Railroad ............. D R 1,322,678 11
Rocky Fork & Cooke City R.R. ..o oG PNTe v cve e 1,411,432 00
Nor. Pacific & Manitoba R. R........ .. i BB Wl s e retaze ot s 5,311,304 96
Central Washingtom!/ROR . < oot v o N Lo s isooie et asarice aoncmia 199,671 00
Green River & Northern R R £ . L AN vivicivianens 392,489 76
Tacoma, Orting & South-Eastern R. R.. . e . coruereinea.. 184,378 75
Duluth & Manitoba R.R............. g o Al e LIS 8 " 34,523 66
Helena & Red Mountain Railroad. . , NN i veeve cviiiiiin i 25,857 70
Spokane & Palouse R. R...... 0 ANt rseraint) e e T T ST it st 504,476 16
Cceur d’Alene Railway & Nawigation Co............oovveunennn.. 1,732,618 69
Central Washington R. R...... SE P S P RO o . e e 1,750,000 00
Nor. Pacific:8& Montana ‘R, RuC0 . oo s sivisiss sisistofs seitaisis sisioisiaios 5,381,000 00
Nor: Pacific & Manitoba: Termimals: o7 < ivsiei o v s coaniis s b oy 750,000 00
Amount deposited for purchase Preferred Stock................... 319,719 50
Nor. Pac. Pfd. Stock left over from Construction Missouri Div....... 89 83
Nor: Pac; Coal Co. Subsctiption: to:Stocks < vw/evis v dalalas voais s 589,950 97
Nor: Bacific ExpressiCo, Soek . .o e e tiaassai 8 0l i s 37.497 53
Lake Superior Ter. & Trans. Railway Co. Stock................... 5,500 00
St Paul & Nor. Pacific Railway Co. Stock::. suen. SaRRRESRL L sl s 4,767,425 37
Montana Union Railway Co. Stock. .....coovevviinniinneniiines. 369,975 48

Garried forward Sl.vuioa s vaaa $53,150,621 71
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Brought forward. ........... $53,150,621 71
Yellowstone Park Association: Stocle. /st oo caimdaaeiambmais o 117,090 17
Ceeur d’Alene Railway & Navigation Co. Stock................... 204,975 48
Supérior Cons: EandiCo. Stocki: . cis. alsinesimis s ieaasisie s o sels s 631,500 00
Seattle, Lake Shore & Eastern Railway Stock..................... 1,742,003 71
Duluth Union IDepot Co. StOCK. sl st s 2250 s sisialommmiars ssosmsoss sis 150,000 00
Virginia: Land' & Townsite Coi Stock. s cvais vashiailsina aie sl mesaies 11,650 00
Nor. Pacific, Yakima & Kitt. Irrigation Co. Stock. ................. 121,100 00
Worlt s lTarr: Stock: 5 ne e dRm st ot satentssirierir e BWel e terare e e 33,333 31
Duluth Manufacturing Co. Stock. .« vu e v eeveuorinsnsenss canassnns 4,768 00
Chicago Union Transfer Railway Co. Stock. ...................... 42,297 50
Puget Sound & Alaska:S;ISHEONStOck o ioin ivs o naivma vl s o 600,000 00
Rocky Fork & Cooke: City CoaliCo: Stock. « ou swiiivn viaisri saimareiasiss 2,750 00
Wisconsin Central Improvement Bonds. .. ..............civuin... 220,466 81
Nor. Pacific Terminal Co. Sinking Fund...............000iiunn. 11,015 63
Minn. TransferiRallway CoBonas. S it iisieim orelels aiakatiis slsts 00
Nor. Pacific General Second Mortgage Bonds purchased ...... @J\g,xs& 25
¢ “  Third it R o S SO 9,000 00
“ % Third L “ received mfﬁ@ 0 35,000 00
Chicago & Nor. Pacific R. R. Co. Bonds......... ),g. é’{?a‘séﬂ 1,582,000 00
Nor. Pacific Cons. Mtge. Bonds purchased. ...... % ...... NG 105,833 28
Nor. Pacific & Man. Terminal Bonds . ...... . N , ....... ‘5,7:_5 ..... 75,000 00
Chicago & Calumet Ter. Railway Co. Bonds. AN Al 4,200,000 00
Dividend Certif. in hands Treasurer (see Contsa) . {u* ........... 2,504 QO
Amount invested in $3,347,000 Con'%bl,s for Pﬁ,f Qel\holdem (see
Contra)is s ailens e yainils P Rty OA\S @? ............... 2,844,429 63
Securities deposited with Trustee, 469415 Morﬁqé’é% (see Contra)....... 39,773,087 0o
& ¢ L « O\l Trust Notes (see Contra). .. ... 33,167,500 00
Chicago & Nor. Pacific R. R, ‘Co. Flrerige Bonds (see Contra). . 2,500,000 00
St. Paul & Nor. Pacific Rm?way Coe (se.é ) e e el oot 138,000 00
Balances due from Station Agergfhs“\ ............................ 7,949 47
k¢ SES Conductons'f"“ﬁiﬁing O AR e - e S SR R 2,441 30
Wm. Waugh, General Land 8Fent . ........coovivrenrnnenn.... 4,732 92
Bills for' Collection . oo NN s« el 57 oo oise o8 dinn 570 siam o8 sioie e ia/o5e o 1,280,848 70
Freight Traffic Balanege's «icste sise S a it s fisia s ansistematiotatsisislsds siess 149,185 o7
Car Service Balanees: . ovs.o sursire sisle s virioioneininiosnss Abbmseialefionsiete oo biie s 12,021 2
United States GoOVErNmMEnt: i cui o sud e SAREEt v are e Sen s hlsse s 16,310 19
Canadian GOVEIMMENnt . vios S s doeiaie saussion o toaatBe et ot va 728 38
State and County WRITANIS, . . .o voiesiesrioisrnmsiaie s saleim et soos s 1,528 02
Dividends and Interest on Invest. accrued not due................. 254,964 91
Balances in SusSpended Banks . .. . v ciommes therssisoisnis s eiamias i s 94,758 75
GAVW: Han and o T o o o NS e s s oI I S 36,812 40
TFacoma Eand Co: i~ oo oasivnr s o taetsmios = olusstoatie: <t b i 52,877 00
Pullman Palace\Cay €6 . w.o o alorali hommyneiatt, oo o mesmenes o, | 36,839 59
Carried forward.. v oes s $143,617,006 35
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Brought forward............ $143,617,006 35
Jo A INACER, AGENE, 10 5 ve e nnanis wisrerseaidrbims aitimsmeabite i 215 68
St Patl Union Depotasi siana oisii shonmisse s s iiie s whe du's 7,200 00
Canadian Pacific RAIWAY . « oo esvuanaonsiesioe stsivaiaaias siissrse s e aia & 2,507 03
Griges and ASSOCIAtESITRN T« v roroirs miesmesimsisis s e Sl ot roie * 28,465 go
Nor: Pacific Terminal Cot«vatimniacsnie o' e spoeeiys oo viliieci 3 37,000 00
Puget:Sound &t Alaska S SHEOT . ¢ cemn aamsmmarimsitione st 15,730 74
Chicago & Great Western Railway Co...........covvvviiiinnnn, 18,549 00
Baltimore, & ORIoRIR Cou i sosiamanaine s sonlvaisgsanless st 45,512 45
Chicago & Nor PacificRi R} GOt ..o o somie suvieinns ssesimmaioso o siotplon e s 345,544 62
Cost of rebuilding *“ Fred Billings™. .. ........c.oiiiiiiiiiinn... 26,461 50
Not. Pacific & Man  Re R IE0 (e015 cnioiain o oo misssiaite uiaisnis bateialy wists 153,016 47
Unadjusted St. Louis Bridge Tolls .. .......o.oviiiiniiiineenn.. 5,262 25
T B Wallace, e st es sl e s ittt s m s ke vl o & et s eiere visl n 61,650 99
Minnesota Transfer IPIOPOrEY. « tearas s sistore s sisielseie s doalsi & 150 62
JE X MAhers o5 'S £98. sulsslid walelee weBllas et nae i) S 1,250 0@
First Natiopal Bank, Spokanie < -« fi: seais cwebiesis s siliees e oes ./ 8,000(00
Portland! SHPPING €Ot o viteimsleisioms mareoio = o = sie seseinisiamiiv i ( ( z..og
il Te eyl MU b T S s o S e e A e e O O ) "EE"Q" 00
W. Gosslin. R 1.‘;%;«’ ﬁ(izooo
Surveying and belectmg I*und ....................... TR P o 40,154 69
FrustiReceipts N Pl il cliaailie et o6 e s s naai ,,.?",j,‘-‘x;:-_’-s_.. ey 37 13
Virginia Land & Townsite Co.vvvvurvanin cuannnaas AN g N 1,487 99
(O R ) T S e i SO el B st e ez Xa e > NS . 1,500 00
Trast-Reeaipts Wi G et it i nthie s St e ) B 5 é:’ : I 57
Interest on Branch Road Bonds deposited asrsacunty mdcw(:onsoh-
dated Mtge (see Contra).......... [ NGisio s it sl 585,700 o2
Cash in hands of Trustees for payment of! (_,&upons N ._...‘ ........... 6,377 37
Advances to Seattle, Lake Shore & Bastérn Raijlway ™. ............. 1,260,460 63
Claims vs. Wis. Central Co. for Constriiction gz % . ... ......o..... 260,741 31
Other Claims vs. Wis. Cent. Co ........ Gy o A e e 186,171 49
‘Townsite Property less Net Receipts . ol \-o oot vnvimmnnniian. 22,841 77
Materials and Supplies on hand. . 4. 475,204 39
In hands of and due Trustees ank"ng Funds General Second Mortgage 119,940 32
Deferred Payments accounts Land Sales General First Mortgage. . . . . 1,143,483 60
Wis. Cent. Line Taxes not.charged EXps +:u.vu i os soivensons vy 75,323 12
James River Valley;:Oakes "TOWNDSIEE .« vivimerazsisissosyars i sl P siiaie ayam 471 04
Axchbishop Tache .« civieiosines onmeidess nveba s saie siosteews s s 146 77
Certificates forConsol. Mtge. Bonds. ..o tici vorasvn sivavs s gy wanve s 4140 400 00
Pend d’'Oreille Div. Coupon awaiting presentation of Bond .......... 30 00
Collateral Trust- NO:: st Sors w o ws 3 Saeiesh saelbsstavitr o8 se s sie 965 67
Expenses Collateral MBSt /o Fai.is aaismemsionstiaysrs oo i it tste s \ias| mivis 11,260 8o
N! Y. Office, Expenditures to;be adjusted ... .ovuuve it v v i 382 60
Voucher Charges to be adjusted . . viieiis iy s o date e steie wa v 2 50

Carried forward............ $148,567,394 47
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Brought forward. ........... $148,567,304 47
MATEATTINEE!: oot ot e are v (oS e P e e B el 481 33
@1 SToR O 1R ST U P R SRl el Sl oo s SR e s 73,595 55
Isnrance Breminms:unearneds, . oo uehissiaolsiste s o1s rems saliss s 200 38
REntSTUNCATRET. . o o 1ae RN e ore s R e e e e S L ot et 1,336 77
Fotal Inereaseiof ASSRRE o onnis o el bt el eite wiroeiatel & 148,643,008 50
DECREASE OF LIABILITIES.
Capital Stock, Preferred. (el e e s iamaln sttt 1,462,189 94
(General Birst Motteage Bonds® . Ll oo o vieisiots soirisiaieie ioheiaieleialeate » 3,485,000 00
¢ Second ¢ o S S 5 S e o ol = e ey e 784,000 00
Dividend!Certificates-extonded . . v i ciaie ik ooim siersiois st teiete wdisiss + 755,000 00
Missouri Division Mortgage Bonds. .. .....oovutiiinnnennnnnn ., 226,000 00
Pend 'd’OreilleiDiv. MorteageiBonds 5u it it wa/asls ses smlaspme sl 000 00
Contingent Liabilities : Kg ‘\®
First Mortgage Bonds of various sundry roads, for de '@I‘ whicho
see Comparative Balance Sheet........... Q o Q 764,500 00
Div. Scrip for holders. « . .evvvreneeurrnnnnnn.. Q‘b’ % 144 30
Common Stock in hands Treasurer for StOCkwm unde%evious
Organization (see Contra)......... D 0 R 51,300 00
Interest on Funded Debt : K\
Pend d'Oreille Div. Bonds. ..... B, ...... x\' Q ............ 35,412 50
First Mortgage Bonds ...... ... ... .’.\% ............... 1,004,081 23
Sundry Rentals accrued not due ®%
N. P. R. R. Spokane & use R.% [T L S BT e 15,570 00
Sundry Claims due oth fﬁiﬁ D \
Contractors, accou%etainec@entages .................... 12,148 40
Unclaimed Voficher®'s» salGRsT i =it vals s aalorelsra st o s 260 9o
G. S. Baxter, Spec. Cor@‘&r DS teners: sl eerem ATl g s oo 2 00
Nor. Transcontinental o A e N R P S I, 2,567 11
Dividend Certificat ééresented for iexchanpe: ot i sinles o o » 02,992 53
Sinking Fund accnﬁt due :
Missouri Division:Bonds: i i s s dalii s sy rtelal sisba! o) sislte 4,510 00
Pend d'Oreille Div. Bonas. ..o ws oicie s hetnrs st siaisa o s e ol 10,890 00
Buget Sound Shore R R Gor IR ATls e o) s e o 12,733 00
TInelaimed OVerCharges. v o veisiais olsroreis ot tatit s leiaa =t Balams vl 4,970 40
Proceeds Duluth & Manitoba R. R. Co. Bonds. ................... 245,355 95
G B an S S ONS Tt o e ateis 2 faare s s R e in N e vid et e O aCR YR el | 5 28
Telephone Co:, Rental to Dec. 31, 1888 chalcy i priiammirat Siieins cine 50 00
Amount charged W. F. Sanders, account Montana taxes awaiting
PIOPEL TECEIPES: iils «viiaiia Sraveatalaluiaiabelalalehyvial c7y e W E oot s erle aie & 2,668 50

Carried forward. ........... $11,154,422

06 $148,643,008 50
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Brought forward............ $11,154,422 06 $148,643,008 30
Amount credited Trustee Pend d'Oreille Div. Sinking Fund, account
COUPONS PaId ST CTEOE, 5kl kst es a0 ey ST SR S S 60 00
Amount credited Suspense, awaiting presentation Missouri Division
OIS o aim wrnsn he cbreconss panmsiom b o stis e o ot AT N ) 8 15 00
Amount credited Trustee, awaiting voucher, account expenses of Trust 1 60
Sundry Claims duc other Companies and Individuals :
Fargo & Southwestern R. R. Co. Land Dept................. 36,049 75
Jamestown & Northern R, R. Co. * e LA I DITA A AT 19,320 34
N. P., Fergus & Black Hills R. R. Co., Special. -« «ou vin o viions 180,000 00
James River Valley R. R. Extension. .. ........coourueennen.. 6,927 40
1R B | e el ot oo 1,716 67
oS WoodrnH il s e cmthivons scimmmseies sl i . o o 534 54
Northwestern: Fuel!iCo: s iivaninih i 556k s ve sems 56 rasi 16,695 56
N.-P. & Montana R R €0t v simas s wswsi aolaigs sl o 50,000 00
Jamestown & Northern R. R. Co., Special. ................... 912’250 A
Janies River Valley'R. Ri €0: i vaeais siaii a5 o oo s s S0 oo &
. 'W. Coal & Transportation ok .« cou s crvenabifilias » oo ue ‘.Q: 49 '26
S. T. Hauser, account Helena, B. V. & Butte R. R....... .m0 & 57 25
é account “ & Northern R. R...... Q(b W 429,027 35
Hauser & Bonner, account Drum & Phillips R. R...a.. N, . ... N\ 14,185 77
) i account Miss. & Bitter Root V. K A 0(0 468,706 58
Sells Bros,, (CItens. « «n s sainiess SRR FTees e Q ..... &\ 400 00

12,372,842 77

Total Decrease of Liubilities....... 5’ Shashs \@ o
R

Grand Total Accounted for....... £ ..... 1 ; o $161,015,851 27

Q‘\QQ STEPHEN LITTLE.

New York, April 24, 1894.





