¥ DISTRIBUTION; OF SECURSNFIES:

Cash Out,

FOR DEFAULTED INTEREST.

TITLES. Old Tssucs. New 47,. New 8%, Annual Interest. New Stock. : S 2
B , Tl TR X
Missouri RiVers......oooeeuneen, $1,834,000 | 110 $2,018,000 6 % and S'F. | $149,)o0
Pend d'Oreilles ... ..coonvenmiis | 360,000 | 110 406,000 6 % and'\. I. 494040
GenesalFirsts . e vils e s 42,521,000 | 125 53,151,000 6 % and SNF. | 3,286,
B 71 v o™
$44,724,000 $55,575,000
Saint Paul & Northern Pacifics. . . . 8,423,000 100 | 8,423,000 7 % and 6 % 509,760
Prior Liens and Fixed Charges $53,147,000 $3,993,900-
Reserved Bonds ........ $63,998,000 g z 217 5 {: 5
(ollateral Notes . 5o v sanie 9.494,000 | 100 | 0,494,000 4% _'J:;j‘ “ 79' @'f 15 $1,424,100
Equipments. s o ccoshsss.asisams 3,000,000 | 100 | 3,000,000 1 4% ) 12 ]
BCONUS s 2 &rvis piln asdfetsis) s b ivavasaile 16,216,000 115 | 22,098,400 4 %)) | _ &% 36 | |
Interest at 5 % in Cash®..... . . 4 A | 5 9%
TU Y [ iy e e ) PR AP 11,980,500 | 100 | 11,980,500 A b .} ~#479,220 t
~ Interest at 4 % in Cash....., R AN | 4%
EORSOIEIEN . Soisii 5. sleis 4/avs s si0a Ity 48,867,000 | 70 $34.2o6.goo;v'\ 3%~ () 1,026,207 ‘ 30 14,660,100 ’ 5
Intercst at 2% % in Cash . ] X N | 2% %
| | | a
| | 2 y | |
Total Bonds........... $145,704,500 | b 1. ‘ |
| «
' oy i
Prefetred Stock. .. si. o voe v toios | 35,800,000 : )" N 8,950,000 | :
7% % in 3 % Bonds at par... | 7% LN\Z2/045 > 3% | 7% % 2,685,000
1214 % in Stock at par........ ) - @ 4,475,000 |[ 124 "g 4,475,000
N\ “ | .f)
12005 assSesSSMent. . ... ueiasian E &
COmMPNUStOtK. . delclerales v, . 49,000,000 12,250,000
12% % assessment in Stock at par | J . \ 12% . 6,125,000 2% % 6,125,000
Total Old Issues....... $230,504,500 ~\v ‘
) |
New Securities. . .. .. $110.570,900 $36,801,000 Annual Interest $6.963,573 $47.884,200 | $13,285,000
Reserves for Reorgan- |
fzation! e . 14,429,100 3,108,100  Annual Interest 670,407 2,115,800 ‘
$125,000,000 $40,000,000 Total Interest $7,633,980 $50,000,000 |
* Interest to July 1, 1896. \ I
Potal Aniualilices CRAPEes a5 BDOVE . .« « wis vasis 1550 6ids ss o owinis o asron siois sion/abaialaaret o s s sioh s ama's aluiso sieie a0 s 5+ $7.633.980
The Canversion of the Prior Lien at 110 and 125 would effect a saving in charges for Interest and Sinking Funds of. 1,261,150
Leaving, after Conversion, the total Annual Fixed Interest Charges . ..........co.oooiiinnni.t. $6,372,830

LoNDON, June 5, 1895,

$3,123,000
1,478,000

3,767,000

$8,368,000




COMPARATIVE CAPITALIZEEION.

OLD ISSUES. NEW ISSUES.
TITLES. Principal. Fixed Charges. Principal. Fixed Charges.
g B SIOek s v s g e e $100,000,000
Mort ds, 3 2 e el v e ,000,
MAEEOLR IRANBIE: + 4 «v s osiscormmmmsnirato et ass: s « o $1,834,000 $149,100 Interest, - - $2,712,015 SHtgage-Honds, 3 Jg and.4. % SEDRGAN00
Ptk ANOTEHIP G v oo nnin e slrnis smere e s « -« « TS ) 369,000 49,040 Sinking Fund, 772,135 TERERSET « O
GENETALBIIERES  « 0 iaiess 115 el bt R, I % 42,521,000 3,286,000 |
= e i ? ; APPROPRIATION OF BONDS.
$44,724,000 v $3,484,140 $55,575,000 '$ 484i,|40 R 4 !
= : 40incg YR 1A ! eserved for Conversion of
St PaulF& Northern: Pacifics. .-« v e o saleis e - . - {ERes | 8,423,000 500,760 2{43;,000 ‘._ 50?,760 Pésr Lieh Bonds. . .’ ______________ $355,578,000
K - ' TN S = i & St. Paul & Northern Pacific. ........ 8,423,000
Prior Liens and Fixed Charges............. L. o $53,147,000 $3,993,900 63,098,600, $3.995,900 Reorganization. .. .... ......o.eu... 6:,303,000
Collateral INOEem. - ..c : cix o viv siu b sve vy o SR s - « VRS 9,494,000 569,640 | i ) , 2
BapentiNGESsTE: (1ol i o sl aliss a4 e B i o2 3,000,000 210,000 - :
BRI VET S DB, o« oo wviumsinais sios 4o aihiass « s DR o' ik | 1 1,000,000 300, ‘,ll ‘ 4 %‘! g““gs': SR $125,000,000
B DG e s Paralin wratstets el atay ehsibiatove s TR . . WORE o1 “ 19,216,000 ¥/ 1,400, | \ JIGEEPRERg . Beorganizationsin. .. 40,000, (0
s e S e S v 000 | C | Branch Bonds, at $l§.333 per mile. . 9,982,000
TH T i e S o 80,500 / 8 ’o Nl . Reserved for additional mileage, at $20,000
Dt.:l.a'l.l.]l.e.d. Inlt.rcqt .............................. 7'215'000 (’,:3{.3' ‘2, . per mile, and for Betterments.. . ...... 25,018,000
(CONEOLE i I AaRAS w2 s ptva v sl aris iz shazs ARSI, 1y o (AR L 48,867,000 ‘%3, o\ f : . |
Pefaiilted Tnterest. . i vei va aileis adsutaiive. -« & Seas s 7,533,848 ;%» 101,000,000 3,640,080 Total to be authorized. ................ $200,000,000
e = = ‘.€;=‘= - —— _— - -
$170,201,348 ;&.9@3“3.330 $164,998,000 $7.633,980
Branch Road Bonds held by the public........... Byr oo e 15,249,000 1,068,726 9,082,000 299,468
i - - N - ‘\ h , S "_“ " d Saal - | T )
Total ‘Secured DIEbt: . sleiiiv i sibterele s oottt i i oitaise > Sg'i%, 50,348\ $174,080,000 $7,933,448 «
L - f;}ﬁ' \T7 *1,261,150
o P s
- . - T —— e, ———
Annual FIXEAICHATEES: cv o iiis oiv diorics 25 WBES < o« Y laliitla s ore B . $10,819,056 1$6,672,208
Capital Stock: | ~ : ¥y
AT DT B A TP S e 3580000 | A 100,000,000
COMMION s &5 il bss e A s st RIR=e s vat | T etuace 1s | ¥ 49,000,000 7| * T 4
SEotal Capialization, . .. s.os oo sinioie s v s O, o o 8 SO0k | $3}'Q;iz'_r'5|o',348k L $274,080,000
"..'-.f-‘";_ : [ .
* This will he the vaiug by cﬂnvmin;-";F Prior Liens. -~ { inplnding all Branch Roads converted at average of $13,333 per mile of 3 "/, Bonds.
NEwW YORK, June 18, 1895, ' - R f ;
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CONVERSION

NEW 49, BONDS.

OF PRIOR LIEN BONDS INTO

"ANNUAL

FIXED

CHARGES.

; Sinking Total Annual
Title of Bonds. Interest. i Charges.
, issouri Rivers......... $110,595 $38,505 $140,100
1,“Pend d'Oreilles......... 24,000 25,040 49,040
General Firsts. ......... 2,577,420 708,590 3,286,010
Totals. . « v en e sennes $2,712,015 $772,135 $3,484,150

Voluntary Conversion, | Voluntary Conversion, Cempu Isory Rea’c:ﬂ}!-
0,
Titles of Prior Lien A’f;;:f;:: g::‘/"" Plan No. 1. Plan No. 2. tion by Sale
Bonds. Baside Bonds g
‘ % | 4% Bonas. | % | 4% Bonds. | $48, 92@ Casfa
Missouri Rivers........ $1,834,500 110 $2,017,950 115 $2,100,675 @h.
Pend d'Oreilles......... 369,000 110 405,900 115 424,350 h.
General Firsts. ......... 42,521,000 125 53,151,000 130 55,277,3004 .'. \ ' Cash.
-3
Total Bonds. ... .. $44|7241500 $55!574|850 $57181 1-32-5“ j ® $61 220,500
Annual Fixed Charges. . . 3,484,150 2,223,000 2 '3»;%}5006 y' 2,448,820
2"
ANAUALISAVING . i eiosie isies seieiatios oo 1,261,150 1,171 65@’ 935,330
Saving Capitalized at 3 %.......... 42,038,000 39p5§;000 31,176,666
Saving Capitalized at 4 %.......... 31,529,000 zg,@r 250 23,383,250

SavinGs IN CONVERSIONS
At 110% and 1284%.

NEw YORK, June 18, 1895.

Principal. Interest.
6% | $44,724,500 $2,712,015
4% 55,574,850 2,223,000
Interest Saving...... $489,015
Sinking Fund Saving 772,135
Total:vm $1,261,150




PRIOR LIEN BONDS.

Voluntary Conversions at 110% and 1259

Total Reserve
Voluntary
7 Amount Reserve for Jor Wi
R Bonds. Outstanding. Conversion P?;;mu'ums. C;;:: fg“%”
i and 125%.
|
S D a0 _[
MESEOUET T RIVETS. » s s aois s o o 0o 4 v 550 5is0a5le ala wio s $1,834,500 110% $183,450 $2,017,950
Pen@olOIESIlles S i s s i ors i s ol Saties 369,000 110% \ 36,900 405,900
GenpralBRpets s i TRT L s eie st evade e 42,521,000 128% 10,630,250 53,151,000
1 AT i o o o O R I Oty $44,724,500 + '~§lt§,85o,600 = $55,574,500

J

CASH REQUIREMENTS

\

For Compulsory Redemptions .éirough the S:Pking Fund
Prowsm{@ of the Mortgages.

f
; : g sQ"i’mr'e's in Bonds requived if sold through a syndicate,
Redemption of Cash. in cxchange for lands.
ﬁl
)

Missouri Rivers........... at ,Joa%' $1,834,500 $2,017,950 at go.g% or $2,293,000 at 80%
Pend d’Oreilles .. .c.cout . at 100% 360,000 405,000 at 90.9% or 461,250 at 80%
GegeralfFirsts . i o uiaosimats atJT10% 46,773,100 53,151,000 at 88.% or ,8 466 000 at 80%
BRI o ociior v Sl el ea $48,976,600 $55 573, 950 as above or $61,220,250 at 80%

Bihcipalof 6% BondSive s: i i v ahunmlin s vae e it s oo ansabemeins s s Jha: + $44,724,500

Preminmsiat [0 % @B 125 %5 « s oslemlites s s biste=isiniea ois sloialaleleiaiar: s - Sl s 10,850,600

thdditional ‘Bonds if Cash requiredi s ol siols s silefie s s ls it saleikalrate s « g K o s 5,645,400

Total 4% Bonds required to be sold at 80% to produce $48,976,600 cash, $61,220,250

NEw YORK, June 18, 1895. ;

L T




PRIOR

LIEN BONDS,

uri Ri Pend A'0Oreill General
DETAILS. iston. Division, First Mortgage.
Property Mortgaged :
Main Line.
Bismarelc, N\ D)., to GleNdive, MO i iliisa sieeiae sosls amaissinoleioniatlarsis ssioreisim atatersiie s eiscs s e (ae 6 miles.
Sand Point, Tdaho, toiWallula Junction; Wash . ... s cioeins aiieinie sinim e sioieisiaiaiaioine e wioin oa e 230 miles.
Ashland, Wk, to Tacoma @nd PorHANA. s s os <« «oo s 58 618 =806 813 Bine /e =5 v 8RB R oo 978 500 48 i 2,136.98 miles.
Land Grant.
Approximate amount AN « o v e/ 63% a4 /a ae vswsle sviioswaina s s oo e smlains 4 e s aie o o acres. acres. acres.
e e T s . . e B s oo aifa aavala= a3 Miakial et hritar/aia +7a (2 SORMBTRRRNS o\ ool vesrotolrd ais acres. acres. acres,
EINDATENERA U .« .« < e s S o ale s o o1 (0% 87001818 Win a0 31oiie/a: o, oo YAARER o9 4610 010 (4 0 acres. acres. acres,
SRR T R oD o O O S s ot SRS ) acres, acres. acres.
ATROunis GRPAI0 on)sAIERTRRAC N L IRIIING |4\ 's os/o/sls vis/l0meiote Siejairejo s sisroraltiorale o/s o/ (s £ ($73,355.73 $1,410,541.57 $2,264,037.80
\ |
TRt 0L ORI ADE s s~y LTt & s Mt 35 e a0 o s 4 b bt e T RIS N 4 Famers' Loan. Farmers' Loan. |  Central Trust.
Y B ET T L AT TEL AN en oS e st oy S . cer N - N May 1st, 1870. | Sept. 1st, 1879. | Jan. 1st, 1881.
PANGIOATIITREN . .o SR, | | N o e o sisivie s 00t o lbuelnte wioiniocais oy o 7ol Q ..... el May 1st, 1919 Sept. 1st, 1910. Jan. 1st, 1921.
RemainimelleTyrr,.  SORTI. .. . .| SRS et ole s, bos 8 b A8 s IR WIS e o) ,\ N 24 years. ' 24 years. [ 254 years.
|
|
Redeemable from proceeds of Land Sales, by Lottery drawings at. .........., - ..«:\ s o o e '0'(5 per cent. 100 per cent. | 110 per cent.
Fotal amen Ao Bonas IoS (e B o ol siatns siaofa s winaiess biseimie v N A 5\‘., ............ $2,500,000.00 $4,500,000.00 ' $46,943.000.00
) =
Cancelled with proceeds of LLand Sales................o0vvvniiian, oo ”,,Q ............. 370,000.00 $3,828,000 00 !
Called for SINKINE EUNNGS % « M S0 s o via's lafaa (Ka fa/s1a13 = 3/a /a5 3isateasfe | (i NN e e 295,500.00 303,000.00 | $4.731,000.00
Amount outstanding and Uncalled ... ........ ... o i, LN s o Al o SO - $1.835,500.00 $3609,000.00 $42.212,000.00
Proceeds of Land Sales in hands of, and due Trustees, appl:cablu to additio ’T’Lol]cctlon of Bonds . ... | $7,387.27 $544.27
Amount on hand, or due Trustees for Sinking Funds, in excess bf amount fequired to meet last call. . . ‘Frg 690.81 $12,060.69 $535.31
Fixed Charges for year 1895 :
One per cent. Sinking Fund and Interest on Bonds in Smkmg"f"und .......................... '$48,505.00 $25,040.00 ‘ $744,020.00
Six per cent. Interest:
May and November .. ....coovvevinnnnn..? AN e e R R o $110,595.00
March and September . oo vvocvvenineerssianony T O 7 ] Bt R AR 1 $24,000.00
Jannary-andiBIE: ., . o S e Rl e el ok i eltina e 3 e e a1 R o T et o s oGS $2,541,990.00
Jotal Ante] CHalEE:: coisassie eivs wiste 5 wialaies sintelas Saelsun sidle)orn erutallic +.s/wla wlaiaiataath $150,100.00 $49,040.00 ‘ $3,286,010.00
ANNUAL FIXED CHARGES Missouri Rivers. Pend d'Oreilles. General Firsts. ‘ Totals. I
|1 o g S ot - el o R e e PR S SR R $110,595 $24,000 $2,541,090 ‘ $2,676,585
Sinking WaHAS: - vl o B TETE 5600 wasivn sorieeiesinio e iis s e e aa s wavariie 48,505 25,040 744,020 817,565
QR o N, et L R ) $150,100 $49,040 $3,286,010 $3,494,150

NEw YORg, June 19, 1895.






