MEZMORANDUM &< NORTHERN PACIFIC REPORT 18909,

\ Iqop. c.p.
Average Passengcr Mile Rate - - - - - 2.28 ots 1.52 ots
*  Tonm $ R e L e Ve Lw G

Applyinn C.P. rates to N.P. traffic it appears thati-

N.P. net eurnings from passengers would hav &@aen’\@ 1, 3-?.0 394 less

-

) & " *  freight (DQ %0 5,254,554 1loss
which would give TQ;SQ;ea§&§S} ¢ 6,874,048

-4&

The actual N.P. net earnings, :bplisé;sg to 1nterest

and dividends were, a ena ing off -

$2,170,0619, belng‘t@bﬁn Gbproprinted froi

incowe for addltluna4es? betterments to - _

existing lines, Q‘\Q- - - - - 511,774,075
Deduct decrease as above - - - B 6,874,948

Leavihg net Earnings (on basis of C.P, rates) of & 4,800,127

Being, after paying Bonded Intcresl, a defioit of $1,241,606 on the year's

workings.
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