JIM HILL'S PLAN

MINNEAPOLIS PLEASED AT 1I7TS
FAILURE,

IT MADE JIM TOO LARGE

The Consolidation Would Have Put
the Northwest Entirely in His
Hands — Financlers Now Think
Nothing WIill Come About but a
Trafilec Agreement,

There 18 no dlsgulsing the fact that a
great majority of the business men of Min-
neapolis are very much pleased over the
prospect that there §s now every probabllity
that the proposed consolidation of the Great
Northern and NorthernPacific roads will not
become a fact. The Times learns from a
gentleman who s very prominent in Bast-
ern financlal circles that some of the
financiers who have been prominent in con-
nectlon with the deal, and who have all
#long been very much in favor of President
Hil''s plan, are now convinced that there
1s ‘absolutely no chance of tonsclidation of
the two great systems upon the plan pro-
posed by Mr, HIll. It Is among the rail-
road offieials of the Northwest that the
greatest satisfaction is manifested over the
apparent failure of the Great Northern mag-
nate to get ccntrol of his great parallel
rival on the north. All the officers of the
roads not directly concerned in.the proposed
amalgamation are proncumdedly” of the opin-
fon that to place the tw@'svstems under the
same menagement w .33 Ove & very great
detriment to the t{Eection of couniry
through which the penids run, and whose
life depends to @ yery great extent upon
the existence of competing lines. The rall-
road officials are generally pretty reticent
about expressifig thelr real convictlons in
regard to this matter, It 18 not & matter
which directly affects them, and then they
realize that it is Just as well for them not
to do or say anything which s ealculated to
arpusas the wrath or the displeasure of
President Hill. Some months ago, after
President HIll had been to Europe and the
broad and illuminating smile was Inter-
preted as meaning that the sagaclous mag-
nate had accomplished his purpose—or at
least had accomplished enough in a bre-
liminary way to warrant him in believing
that the world was his—a good many rail-
road officials and others just as prominent
in the Twin Cities took occasion to express
the bellef that things were going President
HIll's way, and that If consolidation was |
effected it would prove a good thing for the
entire Northwest. It was evidently a clear
case of “getting on the band wagon.” A
promineot rallway official, & gentleman whao
Iz well and personally aequainted with
President Hill, in discussing the consolida-
tlon scheme yesterday with n Times re-
porter, sald;

In n Pickwickinn Sense.

“Some months ago, when I was in the
East and was interviewed ag to what I
thought of the proposed consolidation, I
then, for reasons best known to myself—
reasons which justified the course which I
took—soid that I believed the plan of Presi-
dent Hill's would carry, and that it would
prov? beneficial to the Northwest—that it
would brace up a great property which had
been demoralized for many years, and
which bad done -much to Injure the financial
credit of the Northwest. But when I was
saylng that T knew absolutely there was
no chanee of any such scheme golnz
through. About all that will come out of
this talk will be a tariff arrangement be-
tween the Nerthern Paclfic and the Great
Northern, When the foreign security hold-
ers were scen they took kindly to Presi-
dant Hill's proposition. Mr. Hill was known
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In a Pickwickian Sense,

“Some months ago, when I was in the
Bast and was interviewed as to what I
thought of the proposed consolidation, I
then, for reasons best known to myself—
reasons which justified the course which I
took—spid that I believed the plan of Presi-
dent_Hill's would carry, and that it would
prov: beneficial to the Northwest—that it
would braee up 'a great property which had
been demoralized for many years, and
which had done much to Injure the financial
credit of the Northwest, But when I was
saying that 1 knew absolutely there was
no chance of any such scheme golhg
through, About all that will come out of
this talk will be a tari® arrangement be-
tween the Nerthern Pacific mnd the Great
Northern, When the foreign security hold-
era were seen they took kindly to Presi-
dant Hill's proposition. Mr. Hill was known
to them as a great and successful rallway
manager and financier. In the face of com-
petition such as the Northern Paclfic af-
forded he had built up a great road, and
was operating it very economieally, The
strong polnts in regard to Mr. Hill were
known, and it was only natural for peonle
who were holding the securities of a road
that had falled several times to take kindly
right at the start to the proposition to have
Mr. Hill take charge of the Northern Pa-
cifie. The Deutsche Bark people know noti-
ing about the real conditlon of things in
this country. They certainly know very
little about the relations of one road to
the other. J. Pierrépont Morgan was not
econsidered at first. When the question was
finally submitted to him he felt that he
was ready to undertake yvtbing which
promised well for himsglf’ a financier.
But the trouble was that President Hill ald
not give any thoughtXto the legal aspect of
the thing. It was mot:because he did not
think of such a tbfns He did not want to
bring that fea @he affair to anybody’s
attention at fi %@@ he idea was to get the
people who hg&@\ 'he Northern Paclfic securi-
ties crazy ovér the idea to surrender to the
American rtallway manager who has better
eredit abroad than any other man, and
when the proper sort of sentlment was
created amnong the people directly con-
cerned, thon the legal part of the thing
might be tackled.

The Northern Paclific Is All Right.

“The Northern Pacific is getting along
all right, It is the most popular line of the
transcontinentals. It earned last year
something over $20,000,000, as against $14,-
000,000 earned by the Great Northern. The
Northern Paciflc runs through the richest
and best country. These facts have finally
coma to the surface, and a good many of
those who were at first disposed to regard
President Hill's proposition as quite un-
gelfish, and calculated to benefit the North-
west generally, can now see how question-
able a thing it would be to turn the North-
ern Pacific over to the control of & man
whose first and greatest interest would be
the Great Northern. It would perhaps not
be so bad if it was some other man than
James J. Hill who was to be given such
tremendous power. But President HIll,
great and able and successful railroader as
he 18, Is eccentric and erratic. He acls very
largely on Impulse, and very often he Is
governed by personal considerations or feel-
ings in some very important matters. You
cannot tell whkat Mr. Hill might do, He
might direct trade away from the Twin
Cities, and in favor of Duluth, or he might
do the reverse, and lend his influences to'
help the Twins as against the ambitious
towns at the head of the lake."”






