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President Hill’s Arrival Discussed
in Wall Street in Connection
with the Reorganization.
GUARANTEE OF FIXED CHARGES

Opposition Expected from Some Stock-
holders and the Opérators of the Road.

Effrot of the Deutsche Bank's Control
ot the Consolidated Bonds—Conler-
ences Betwern Messrs. Morgan,
Fohiff and Adams.

President J. J. Hill, of the Great North<
ern Railway Company, will arrive in this
city from the West to-night and the news
of his coming stirred up a keen interest in
the affairs of the Northern Paeific Com-
pany in Wall street to-day, which, before
the close of business, seemingly developed
into the firm conviction that the reorganiza-
tion of the great insolvent railway system
upon the lines of the London agreement is
now a certainty. ;

Besides the general features of plan
which will he considered by Mr. Hill with
the .other Inrge interests here, it is under-
stood that the particular cause of his pres-
ence at this time is the final arrangements
to be made in conection with the under-
writing syndieate, Little doubt has been

expressed by eminent financiers, lawyers
and railrond men that some union of in-
terests between the Great Northern and
Northern Pacific ean be brought about le-
gally in spite of the statement from a mem-
ber of the committee who recently declared
that the laws of some Waesiern States
wonld prevent the carryifig out of the orig-
inal plan under which the Great Northern
in return for certain stoek bonus would
guarantee the fixed charges of the successor
company. oS y

The originnl°plan ean be ecarried out in
severnl ways withont infringing npon any
of the stututed: It is announced that if the

other means seem less advantageous, the |

reorganization of the Northern Pacific and |

harmonious operation in connection with |

the Great Northern can be brought abouat
under an old Western territorinl charter.

During the past week there have been sev-
ernl conferences between J. P. Morgan &
Co., Jacob H. Schiff, representing Mr. Hill,
and E. D. Adams, chairman of the North-
ern Pacific Reorganization Committee, and
the detailed plan for putting the insolvent
company on its feet again has been com-
pleted, though its announcement may he
some weeks delayed. The official agree-
ment will, it is believed, be drawn up dur-
ing Mr. ﬁill'l visit,

TO GUARANTEE FIXED CHARGES,

It will provide a gunrantee of the new
company's fixed charges by the Great
Northern, which will receive a consider-
able proportion, estimated in some quar-
ters as lih as 50 per cent, of the new
stock to be issued. A working traffic
arrangement will be made under which it
is believed the new company will be greatly
benefited. While it is not intended to
raise rates thronghont the Northwestern
country greatly, considerable extra traflie
will be wn over the new company's
lines.

Railroad men who have held that an ar-
rangement between the two roads could not.
be effeoted on' account of the laws, evi-
dently fail to reenll the case of the union
hetween the West Shore and New York
Central, which was hrought abont. avith
such  satisfoctors: results -to -all sides, and
it .can be stated as the helief of the parties
in control of the present situation that no
operating arrangement plainly to the bene-
fit of the companies involved and the sec-
tion through which they run will be opposed
by legislation.

It is expected that some opposition from
the army of people now operating the com-
pany under n rocelvership will manifest it-
self. There may, it is expected, be some
opposition also from stockholders who may
not think that they have received the in-
terest they shomnld in the new company,
but the Deutsch Bank of DBerlin, having
control of the consolidated bonds of the
company, is committed to the interests back
of the London plan.

In the last few days there have been ex-
ceptionally  heavy dealings in these - bonds,
with a sharp advance in price, which is
takon to indieate the probable success of the
plan,






