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BAILROAD INTERESTS.

RUMORS ABOUT THE NORTHERN PACIFIC.
E. D. ADAMS ISSUES A STATEMENT THAT LEGIS-
LATION IS NECESSARY TO THE CAnRtINc ouT
OF THE ARRANGEMENT MADE IN LONDON.

A stotement made yesterday by Edward D, Ad-
ams, chalrman of the Northern Paclfic Reorganiza-
tlon Committee, that the arrangement made In Lon-
don for the Great Northern Raliroad to guarantee

‘certaln fixed charges of the Northern Paclfic had
been found impractlesble without additional leglsia-
tion ‘aroused m nterest in Wa!l Street. “The

‘ counsel of the
the bankers Inter In. tie nexot!stluns. sald Mr.
Adams, ' have ; ‘opmum in which a
majorlty of t 8 ‘% Northern itself
concur, that igislation s obtalned the
Great North 0 ot legally fulfil the
proposed gu. 3 3 .

Rumors fol B on of Mr. Adams’'s
tatement th he reorganization of
he Northern the publlcation of
which, has he=n | )

The appearance statement by President

James J. HiL® Northern Rallroad.

caused furthér Street nrmcn. Mr. HIill sald he
was surprised at the.‘slajzhment coming from Mr.

Adams, for~ ﬂlg* reason that - Mr. Adams had no

authority to say that the counsel of the Great

Northern Raiiroad considered the proposal of guar-

antee impracticable, or that there would be any-
| need of legislation.

| Mr. Hill's statement resulted in rumors of serious

| disagreement among the Interests engaged In the

reorganization, The rumors had an effect on the

Stoek Exchange, being accompanied by weakness in
Northern Pacific bonds,

| Mr. Hill and Mr. Morgan had several mestings

i[estt'rday. and it was sald on good authority that

r. Hill does not see a!.ng"l material difficulty in the

e arrangement made in

iﬂ:{a‘.yd of carrylng out t
n

The Northem Paclfic reorganization plan, It has
been understood, contemplates the lsau ng of $100,
600,000 in new 4 per cent bonds, and from , 000,

to $100,000,000 Rew stock, and the guarantee of the
bonds by the Great Northern for which the latter
will get half the stock, thereby controlling the

property.






