pe AAILROAD DEAL.CLOSED.

’
Northern Paclfic fifd-Guent Northern
et
Come to an Agrcement.

Chairman E. D. Adams, of the Northern
Pacific Reorganization Gm-gm!r@ﬁe,' and Jacob
J. Schiss, representing AhesGreat Northern
Railroad Company, h Aoieveral conferences
last week with J. P.ﬁ_‘slgfznn & Co., at which
a plan for a settlement’between the Northern
Pacific and, Grest ;Northern Railroad inter-
ests was about tekched, and President J. J.
Hill, of the Gueat Northern Railroad Com-
pany, left Chicago yesterday morning for
New York In order to put the final touches to
the agreement. T

It is expected, therefore, that the plan will
be completed by the end of this week,




— e
THE NORTHERN PACIFIC REORE&NIZATION.
President Tames J,“Hiil, of the Great Northern

Railroad, 1s expected to reach this eity from the
West to-day. He comes here in regard to North-
ern Pacific matters, and It was reported yesterday
that a reorganization of the Northern Pacific Rafl-
road Company, through an agreement with the
interests controlling the Gredt Northern road, Is
likely to be reached within a Short time.

A representative of one gt_{gﬁgmﬁler parties con-
cerned made the fol!nwlr{g, tatement:

Frequent conferences weraCheld :lurlnE the last
week between Messrs. . ,g. Morgan & Co., E. D.
Adams and J. H. Schiffo the latter representing
the Great Northers® Interests in Mr, ill's ab-
sence. It 1s belleyed, as a result of these confer-,
ences, that a solutlon of the difficulties which had

resented themselyés has been found. President

ill, of the Great Northern Company, will bes In
New-York during the week, and it is expected that
a final agreement between the Northern Paclfic and
Great Northern Interests will then be reached.

It was learned yesterday that the Interests op-
posed to the plan of glving the control of the
Northern Pacific to the Great Northern road have

been discussing a reorganization plan and have
recelved the support of many securlty-holdera and

flnangizts, They refuse to belleve that Mr. Hill'
plan will go through. ,}’

Y
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NORTHERN PACIFIC STOCKS.”

One of the Tirge German fiouses tells us that i 70 conld om-
cially announee that Mr. J. J. Hill would co-operate in the Nopth-
ern Pacific reorganization, or that Northern, Pacifie, Canadian Pa-
cific and Great Northern wonld Iu-, "wkfl’ed under traflic agroee
'qm-nls in harmony, it would mun‘(r uz_;ﬁW&ﬂl’m
shares of Northern Pacifie wlmhugs and preferred.

Northern Pacific has .1J}n‘|)\>.sirmen into trouble easily, but if
Is-been particularly fulrﬁ!ml:é in getting ont withaut special dam-
age to stockholders, \n{h‘ appreciate this fact so much as Gep-
man operators and forsthat reason they are always willing to buy
orthern Pacific.  If Mr. Hill confirms, in a measure, the stori
vecently current when he arrives here this week, it is very safe to
expeet alively boam in Northern Pacific common and preferred .

e
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MR. HILL AND NORTHERN PACIFIC,
PR «-_:':-ﬁwnﬂ“""‘mul‘ o
In relation to the reported acquisition of the Northern Pacific

by J. J. Hill of the Gl‘e;lt Northern, Thomas Lowry, ]li'(:'dil]l‘l.}-l;ﬂf

the Soo Line, said at Minneapolis, withotit presuming to speak

/ 00 O
/ authoritatively, that he believed:the veport was correct. He says

%

Mr. Hill had been after the Northern Pacific for some time, and
> 4 \J

in his opinion, this tralugii’&ig‘iﬁ' ‘would make Mr. Hill the gruutesi.
railroad manager in \.mmlca In Mr. Lowry’s opinion, the econ-
omy of the operation which will be pusgible under the joint man-
« agement will prove a great benefit to Minneapolis and the entire

Northwest,



NORTHERN _PACIFIC, S

Recent buying of Northern Pacific consol fives is understood

to have been largely for the acconnt of people who are desirous of
seeing the Hill-Morgan-Dentsche Bank agreement put into prac-
tice. Some of thebuyers make no @mg@t’ ;:f their belief that a
way has been found ont of the Ie-mfw.ll I, and it is stated that mw

of the ways is found tlnnu'rh} .mm'ld territorial charter, which is

understood to be in the g bﬁwm of - people connected with one
d

\

of the roads. It is I]l\t"]\rfﬂl.li there will be a meeting this week
between some of the pzﬁmlp‘tl parties in interest. The atfitude
of the Adams commiftee is matter of much curiosity,_as it is
known that the lawyers connected with the committee have not
greatly modified their views regarding the legality of the Londen

agreement.



ANorihern Pacifiec Affairs,

8t. Panl,’ Minn., April 30.—Brayton Ives
and Vietor Moranitz, representing J. Pier-
pont Morgan; Col. Silas Pettit and - the
Northern Pagifie receivers, arrived hete yes-
tetday and made application tn 'iunlge San-
born for a foreclosure on the NorthernPa-
mm- Railroad Company, Judge Jenkins hav-
ing grauted a decree of sale-in Milwaukee,

The ease was submitted svithout argn- |
ment, and the decree agre@l upon. Judge
Sanborn took the mnun‘r ﬁndm‘ advisement,
| for the jmr\wm of exundning the decree and

seeingz if the interests of all parties were
conserved by the décree.

Brayton Ivmﬁiuu’l “We are all one party
now, and workigg in harmony for. the best
interests of th\gf\orthom Pacific Railvoad.

“The prospects for the Northern Pacifie
lopk very bright amd encouraging, and in a
very short timo everything \\fl ge straight-
ened out to the satisfaction of the stock-
holders. Both the bond and stock holders are
with us, as 90 per cent. of the former and
80 per cent, of the latter have already agreed
to come in.'
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THE FOLLOWING 18 A TRANBLAT ION FROM
SESTERDAY8 IBBUE OF THE NEW YORKER

FINANZ BULLETIN =
AN INTERESTING PIECE OF NgW8 IN

RGARD TO THE PROPOSED GUARANTEES
UNDER THE ADAMS=HILL NORTHERN PACIF
Ic PLAN HA8 JUST LEAKED OUT =

IN A CONVERSATION WHICH TOOK FLAE
BETWEEN MR HILL AND EX=8ENATOR
SPOONER OF MILWAUKEE MR SPOONER
WRITES THAT HE MET MR HILL ON THE
STREET AND WAS BUTTONHOLED SBY HIM
FOR ABOUT HALF AN HOUR =

HE = MR HILL = TOLD HIM THAT HE

HAD NOT GIVEN UFP HOFRE TO CONTROL

THE NORTHERN PACIFIC = AND THAT HE
WOULD FIND THE MEANS TO GET AROUND
THE LAW =

HE TOLD HIM THEN WHAT HE WOULD
DO FOR THE NORTHERN PACIFIC AND IN
SHORT A8 MR SPOONER EXPRESSED HIM
SELF HE WAS BLOWING AND BLUFF ING
TO HI8 HEARTS CONTENT & &

4‘1 O‘J
BENATOR BPOONER Aﬁi@wem HIM =

HILL = TO DO TH§ TQ?HING AND ADVIS

ED MR HILL TOQGIHE UP THE IDEA OF

CONBOLIDAT:hGJ#HE TWO ROADS AS IT
RN

WOULD BE IMPOSEIBLE TO CARRY THAT
PLAN THROUGH =

THE BTATUTE OF THE STATE OF MINN
ESOTA WHICH PROGIBITS THE CONSOLi
DATION OF TWO COMPET ING L INES HAD
BEEN WORKED OUT BY MR SPOONER HIM
SELF AND HE OUGHT TO KNOW BEST
THAT. NO MAN COULD GET AROUND IT =
BUT EVEN IF IT WOULD BE RPOSS8IBLE

MR HILL SHOULD NOT FORGET THAT A

SIMILAR LAW EXISTS IN MONTANA =
THAT THE GREAT NORTHERN AND THE
NORTHERN PACIFIC ARE ALSO COMFE =
TING LINES IN THAT STATE AND THAT
THROUGH THE EXECUTION OF THE ADAMé
~HILL PLAN THE WHOLE BTATE WOULD
BE HANDED OVER TO ONE CORPORAT ION
YEB EVEN TO ONE MAN = AND THAT
THERFORE THE WHOLE POPULAT ION

WOULD UNANIMOUSLY OPROBE ANY SUCH
SPECIAL LAW OR TO ALEBOW EXISTING

LAWS TO BE SET ABIDE -





