*JIM” HILL AND
NOR. PACIFIC.

‘Afber One Month Abroad It Is

: Practically Under His

L= S = Oontrol,

IVES STOCKHOLDERS :
‘ OUT IN THE COLD.

 While the Deal Has Not Been Completed

| It Is Pretty Sure to Go
' Throngh.

“Jim'"  Hill has practically acaquired con-
trol of the Northern Pacifle Rallroad. While
the deal s far from belng consummeted,
enough of the preliminaries have been ar-

' ranged to ensure its being carrled out as fast

as technicalities and detalls can be adjusted.

 President Hill was a passenger on board
the American liner New York which arrived
here this morning,

He wae met by an EvENING TELEGRAM rep-
resentative, and had this to say on the sub-
Ject:—

“The Reorsganization Committee of the
Northern Pacific Rallroad have a majority
of each class of bonds, and are ready to
push, the reorganization of the road. quite

vigorously.' .

“Are the Great Northern people interested
in the matter?'' 1 asked.

“I met a number of gentlemen who are in-
terested in the Northern Pacific reorganiza-
tlon, and our company will be ready to do
anything It can to facilitate the matter. We
' shall be glad to see the Northern Pacifie re-
organized on a basis where It can carry Its
financial burden. &

“The three fallures of th&’Ngrthern Paclfic,
commencing with Jay £%oke, have marked
three financial crises or punics In America,
and I think that the placing of the company
on a sound financiad basis, as at present pro-
posed, will do asdnueh to restore the credit
of American seéurities, both at home and
abroad, as any“one thing that can be done
ahywhere.” <

“Will the Gyeat Northern Rallroad take

part in the resrganization?"

I am not Prepared to say what the Great
Northern will do further than to state that

ou may depend upon the Great Northern
ooking out to the best of its ability for its
own Interests, It will be most glad to co-
operite with the bondholders of the Northern
Pacifle to secure the desirable results that I
have stated, and thus put that company on a
gound basis, .

“I do not care to go into the matter an
firther at this time” continued Mr. HHE
“for reasons that must be apparent to you."
1"1_:!:1 you meet Plerpont Morgan in Lon-
don?'"

*No. There is absolutely nothing in that
story at all,” replied Mr. HIL *1 did not
even sce him, much les sto talk with him.”

“What are your relations with the Vander-
bilts, present and prospective?"”

“We have very ])Ioanant relations with
them,'" answered the great railway presi-
dent. *“But our relations are also pleasant
with the other lines, and we have no desire
to imlukc any closer alliances than at present
exist.”

1t will be seen from the above interview b
reading between the lines that President HII
has practically brought matters to o pass
where the Great Northern is to play a bip
part In putting the Northern Pacitic Coiu-
pany on its feet. When he came~—— three
weelks ago from the West, he had not the
least idea of going to Burope, but proposl-
tions and counter propositions passed be-
tween representatives of both the big com-
panies, and almost immediately thereafter
Mr. Hill started for Burope in company with
Mr. Bd Adams, the representative of the
Deutsche Bank, ofg Berlin, Mr. Hill met
some prominent financiers and raflroad par-
ties on the other side, and some kind of an
agreement was reached whereby the Adama
Committee and the interests represented by
the Deutsche Bank will co-opérate with him
toward a reorganization of the Northern Pa-
cific, the ultimate effect of which will be
to virtually put both reads under the dlirect
control of Mr. Hill,

Saveral of the securities of the Northern
Paclfic have defaulted on their interest, and
it will be an easy matter to get control of the
property by foreclosure proceedings. The
stockholders represented by the Ives inter-
est will accordingly be left in the cold. And
as for the Villard following, there is not
enough of securities in their control to cut
any figure whatever.

Tt seems that Mr. Hill has practically en-
gineered the present scheme, which is tanta-
mount to & consolidation of interests in the
near future, within the last month. Among
the possibilities in sight In the future is a
i&é‘l:hfrum Butte, Montana, to Bolse City,
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