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Mr. James J. Hill,
Great, Northern Ry. Co.,
E12%.

Dear Sir:-

We have your note of August 19th, 1891, in which you say you pro-
pose to contribute to the Macalister ollegp de‘btw\'ﬁa 000.00 of which
$5,000 had then been paid, and you say "Ths “‘Bal # will be paid in two
installments of $5,000 each, at one i WO, honce. respectively, pro-
vided the other subseribers to thia&@ d 1{1? pay their subseriptions.”

This is to advise you r@ $100,000.00 of the subsctipt-
ions held by this Company fo o¢§o\ $25,367.18 in cash has been col-
lected up to this date, and é’coruun of the said snboeriptioas(/*“

%wo ) which was payable by dolgp‘}y bé\ certain real estate mortgage and note,
has been so paid. @‘&l @ of these subscription notes provided that
the payments may be Weferréd at the subscriber's option, to the maturity
of the last 1mta11nqut\m to pay, however, 6% interest anmually until
it is fully paid. . .Seme of the subscribers have taken advantage of this
privilege and are"*&m paying interest on deferred installments.

With this statement of the situation, if the collections alread,
made are such as to justify the payment of your second installment at this
time, you may send us a check for the amount.

Yours very truly,
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