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Jameo J . Hill, Esq . , 

St . Paul, I,linn . 

Dear Sir :-

The regular quarterly Oleetin of the 

Board of Directors of The Saint Paul Trust 

Company, will be held in tho of ric en of the 

Compan.' , in the Entlico t Block, St . Paul , on 

Thursday, the 4th day of Fobl'uary, 1892 , at 10 

o l clock, A. i.! . 
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GREAT NORTHERN RAILWAY COMPANY, 

4 0-42 W ALL STREET, 

01r'tH ,. /(((7 /Yr('//' ..,! /lcN'T )-)!bt/4 cf' / /Ht" 
/ / / ' 

/c/q(lofq 2/~((J/ 1' //'r'(, /Utnofl'~" c-rt'cl // ,H/< 

Lb{/'/ /r -z:r/ (f'(("/./r r' h7~~/; 'c~///v/ 1t:»-

,/ / 7 / 

t"~ cra('//' 1".0 &c<. {{'Oaf'r' 

I ' / 7 / /: 
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f<'C~ .r!f, ... 4;41('/ (;fa I /</:1'0(' , /> dd/ /L,p ~/7n' ~U~ 
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GREAT NORTHERN RAILWAY COMPANY. 

4 0-42 WALL STREET. 

P. O. Box 766. NEW YORK . 

" ~ ,w~C(' /?~o- 4'("'/ c?a'- /-<7 f a ".-.,! i"?t'rd $ "';0..3 .{'.r-/ 
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$4,970,000. 
(Mortgage limited to $5,000.000.) 

F I VE I )E I ~ CEl: T . ;30 YEAH GOLD BONDf-:), 

IS"'UEH JOl~TI.Y A:".II SE\'J.I<.\L1.\" 11\' 1'111 

MINNEAPOLIS STREET RAILWAY COMPANY 
- "~1l nlE: 

MINNEAPOLIS, LYNDALE AND MINNETONKA RAILWAY COMPANY, 
SN'fU'f'f1 hrl (( FINSI' ('o.r:·;()f.IIJ.ll'J...'/) JI()RTr;..J(:/~· Oil till' /JI'Uplrly oj Ihe lil'sl, a/lil by a, P1/(S1' 

,1I0H1'11. J(;J~' Ull lite prop"r'y of till' SI'(,lJIllt IUlIIUtl Company. 

Due 16til Jallllnry, 1910. 

THF, FAHMERS· LOAN AND TRUST COMPANY, TRUSTEE. 

Interest Payable 15th January and 15th July. 
B().'1()S 11' BOTII RE(;ISTERI·;I> ;I'" COUI'O' FOR\!, .I'ID OF SlOon E.ICII. 

Both Principala.nd Interest payable in New York, in Gold Coin of the United States, of present standard weight and fineness . 

$4, I 57,000. 
(Mortgage limited to $5,500,000.) 

FIVE PER CENT. 50 YEAR GOLD CABLE CONSOLIDATED 
B ONDS 

I ssl FlI 11\ 

THE ST. PAUL CITY RAILWAY COMPANY, 
S,'rlll'l'd h!l " ('().\~W)LI[).IT/~·/) ,I[OUT(",/(rl'; /11/ fill lilliI'I Imlplrtf! or till ('01JlprtIlY. 

THE FARMERS' LOAN AND TRUST COMPANY. TRUSTEE. 

Interest Payab le 15th January and 15th July. 
BO~I>S I~ BOlli REl;ISIERED 11'1l COl1I'O\i FO((\!, l'\ll (H $1,nO" 1:.1('11 

Bath ?rincipa,iand Intcr~st payable in New York, in Gold Coin of the United Stnles, of present stnncb.rd weight and fineness. 



rilE l'\\"l).; CITY R.\PIJ) TRA. '~l'r CO;\1 1';\:\ \., having a C:t.pil.aI stock of $20,000,000, of 

whi<.:h $15,000,000, is uutstanding ami 5.000,000 is in the Comp:!.ny' ... trc:\<;ury, owns and opt!r~tes 

under exclusive Charters, the entire street railroad lincs of the cllieS of St. I'aul and )linncapoii, 

)(innesot3.. 

Thc:-;e consist of 190 IIl11es of railroad oJlerated by l'Icctriclty and IS miles of railroad operated 

by cable, the original Cllmpanics being known as the ;\Iinneapolis Street Railway Company, ).linnc.qoolis, 

Lynda\e oX ;\llnllctonka R.1iJway ComJl~tny <Jml the St. Paul City Railway Company, A double track electra: 

road nine mile'!! in length connects the business centres of the twO titles, and two additional hnes can be 

established hy extending existlllg lines about 5 miles. 

The cities of St. Paul and Minneapolis have a population of about 35 0 ,000. 

The real estate o\\ned oy the Street Railroau CompaOLcs IS valued at :!,19S,S5 1 • 

The property il: \linneapolis is suhject to $390,00(" i pel cent. and S600,000 6 per cent. prior 

lien bonds. The property in St. P~ul is subject to 6xo,ooo" per cent. prtor lien bonds. 

fhe :\tinneapolis Street Railway Company jOll1lly anu sc\'erally w th lhe :'.Iinneapoh!', T.yndalc 

and ;\[mnctollka Railway Company. IMS is"ued 4,970,000 5 per cent. ,~o Year Fir~t ).lortgage and 

First Cunsolid.HCU :\lurtgagc (;uld Bonus undcr a mortgage limited to 85,000,000 which includes 

'?90,000 Iwilt by the l' .If[w . .:rs' Loan ami Trust Compa"y. I'rllslec, to proville for the rnor hens 

above mentioned. 

fhe St. P,lIIl C y R Llh\~~lY Co~np\ny h.1'; i~'jueu '~.157,000 5 per cenL Cable ConsolitLilcd 50 

Year G.,lll Bonds UIl(,"1 1Ull1g S·,81,.),000 held by The Farmer~' loan and Trust Company, I'ru!->lce, to 

rcdeem the prior Ilcn bonds •• bove referred to) under a mortg~l;::c limited to ;:i5,500,000, ,lnd l10nds to that 

li:nit can be issued only ag.linst the actual c.lsh cost of additional con~truclion undtl a mdeage 

allowance not exceeding '5,ouo per mile. 

The mortgages cover all frilllclll"es and property of these ('ompanies now OWIlCU or hereafter to 

be acquired. 

The statements show that the g·ross earnings of the propcrties now operated by the Twill Cily 

Rapid Transit Company dllrlng tell years, up to and IIldudinK 181'H~, inneaseu at the average f.lte (If 

3:!.3 per Cent. per annUlll, and tbat the ~\Vl'ragc ratc of IIlnea"c for two year..;, iudtllllllg 11{1)1, IS J·I 

per CCIit. per annnlll. 

Thc gross eMllinK" fur 18!"p 3re 

\nu surplus lftcr 1M) In&" Intcrc~l charges 

THOMAS LOWRY, 



A LIMITED NUMBER OF THE 

FIRST CONSOLIDATED MORTGAGE FIVE PER CENT. 30 

YEAR GOLD BONDS 

01· Till 

MINNEAPOLIS STREET RAILWAY COMPANY, 
AND OF THE 

FIVE PER CENT. 50 YEAR GOLD CONSOLIDATED BONDS 

ur- Till 

ST. PAUL CITY RAILWAY COMPANY 

are offered, suiJject to sale, at 95 per ('('nl. and accrued interest 

by the undcrsigned, \\'ho unite 111 collll11cnding them to the 

attention of im cstors . 

XUIIN, UJ/;'/J L~ co., .JfOR TON, IlLISS (!, CO., j. A'I;.\X/:'f) )' TO!) c" CO, 

I F/: lfJ(;(;7NSON L CO" 

lJO.'i/tH'. 

FeLru;try '::It!. '89" 



MAP OF THE 

TWIN CITY RAPID TRANSIT CO. 
t:U~I I'IH~I~(. THE 

)\I~~I:.\I'()LI~ ~TIIH'r II \ILWAY CO. 
XI~X E:.\PUI .h. 1.\ ~I)\U: A. .'IIL\:,\ETO:\I\A Il\. CO. 

:0. '1'. l'\ll. (' 1'1'\ 1t\11.\\ ,\\ CU. 



J . T . H0L]\I\'ES. 
PLU M BER ANO G A S FITTE R . 

343 M INNESOTA STREET 
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IRVI~~!,=A~SON' 
WOOD MANTELS, INTERIOR FINISH, 

and Custom Furniture, 

150 Boylston Street, Boston. 

;' ... . . .T . ,T Hill, 

St . Pl3.ul, ,lin!l . 

O,"s:t .. 5i. , .. :-

• 
}'~I" ' U'l."J 2n:i , 1fl92 . 

If cunvF'ni'llt tu J<)u , lill yuu kin:l1y 

¥OUr"3 r ,~cctfull' , 
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~T·PAUL 

134 f fi"5 ,. H HLA"A~ 

i)UI JTH 

• 'I. 

CHICAGO 

q.31 RO::lPl['I' 

r . ~ . ft . Stephens, 

Privat SeCl'ctal'Y to Hr. J • • T. Hill, 

Great lorthern Ry . BI ., 

Dear Sir ; -

11 R AN PRO K'" 

AGE~TS FOR 

~a.t 1 onal T ransr rn·H~r" 
f: I')oH\mO 

~.'Ir+l' ~rbon' 
pad'>.. q '~n~t' r ~nt emps. 

Your favor of tbe 2nd . inst . , r"lativ'l tc lJatteries, 

:aI'S, fi~tinr,s, etc . , wOlld say tllOt Ie al'C nO'1l keepinr; a rccord 

of all jar:! hroken in trarsit or handlinC-, end also savin!: pieces 

of the Jars that 1 ave been :!'ou'ld defec'.ive, that is. so trin at 

r 0 nts they weI' able to bear the wei ht of the plIes, and will 

sUb",i to to YO'l 11 detailed report of th saroe I1S soon I1s they 111'0 

all u npac}. od . 

I f any of tJ e jars are l:oroken through the carelessness of 

our ",an , l"Ie shall of course reFlace ther'l free of charee . \'Ie shall 

of COllrse aSBtune tI,e responsil:oility of tho tef'.ster as well 8S our 

o"m er."ploycs . 

Yours very truly , 

TIlE ELEC'f co . 
Ly 

Presi dent . 
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