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e Ae Stephens, St. Paul, Minn,
Dear Sir: Enclosed find statements as requesteds Will

send the trial balance books showing the accounts in detail, in a
Tew dayse

The bill for the car=load of papcr-bought in January will
have to be paid &x this month--about the Réth. I paid a freight
bill on said car of over $300« The freight from WatertoJﬁ;%o Ste
Paul is charged back to the gx\ksax paper concern, leaving a
balanee of about $1300 to pay thems There is probably paper
ehough still on hand to-last about three monthse This paper was
bought on 90 days' time or 3 per cent. off for cash, and the
price per lbe. was abouf one cent less than the price we allowed the
bank for the paper on hand at the time of purchase, I wrote to
Samuel Hill in January asking him if T should draw for money to
pay for the paper and get the 3 per cent. discount, or let the
time run: He replied that he had forwarded my letter to you, and
hearing nothing from you and having no money to pay the bill, I
have let it rune As I stated above, it will have to be paid this
monthe

Very truly yours,
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This Company TRANSMITSand DELIVERS me : ronditiongim itmglts liability. which have sented to by the sender of the followingm
Errors can be rded against only by repeating a nding station for comparison, and t bmpany willnot hold itself liable for errors or dehyI
Intransmission or delivery of Unrepeated Messages, beyon d theamou.nt. of tolls paid thereon, nor in any case whepé the claim isnot presented in writing within sixty days
after the m e is filed with the Com; g r transmission.
34 This is an UNREPEATED MES§ E, and is delivered by request of the sender, under the conditions named above.

THOS. T. ECKERT, General Manager. - NORVIN GREEN, President.
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JOHN F. DUNCOMBE,
ATTORNEY-AT-LAW,
No.12 Law Block, Fi. Dodge, Towa.

[DICTATED.]

Garl Hectge, Sowa, 11115001 ... 085

When [ saw you at St. Paul, I di¢ not know that there was
any suit pending, relating to any vortion of the Clyde Coal Company
dands, Wr. Erowne tells me, however, that. the Clyde Coal Company has|

_not been-made a varty to that suit; that he only has been sued. It is}

4 DOQQIbJG that t.¢ some extent this may embarrass any efforts’ hadeg o .
B ] e S

i dispose of the property
e [ have visited Chicago and I am inclined to the opinion

that by putting the Mineral Ridge Coal Company property and the Pilot
Mound portion of the Clyde Coal Commany property in tosetlier, that
the parties with whom I have talked, could furnish $75,000 to build a
railroad from Pilot Mound and down to the river and to open two coal
shafts on the proverty and to build the necessary houses &c.for
opening the mines, and therehy get the mines in worhing order, so as
to make it profitable. In this way, the coal would be brought out on
our ruilroa@ to Pilot lMound, and an arrangemcnt wmade, which has al-
ready been talked over, to use trackage Irom Pilot iound to Daytoh on

f‘1'|

the Northwestern toad. The only way that this can he done is to bond
the property all together, or bond Lhe 1204 acres, including the

]

‘railroad and the improvements which this money would meke. for say-
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Mill, 2
$175,000, and Lhd Yine Ri at, $100,000, :6% bond wablh
5175,000, and Lhgy dAnergl Ridge al 5100,000, 6% bends, payable in

twoenty vears; thgse bonds te be secured by first mortzace on all the

property, either fincluding all in one mortgage or making separate
rortgaces, one maytgage to cover the inmeral Tidge for $100,000 and
the other Lo cover Lie 1200 acre Pilot lound »roperty, with the rail-
road and the imprpvements which the $75,000 §ould place upon the
property for 7175,000,léaving the Milford and other proverty to be
disposed of to raise the othier 325,000 necessary to make up the
200,000 ta the Clyde property.

say that they

=

The gent.lemen with whom T have been talking
would be willinge to take preferred stock and a portion of the common

.

stock whieh would be issued under this arranpenent Tor the $75,000
to bé advenced for the purpose stated. I am of the opinion that this
projeet could be ¢urried through, provided you would be willing to
take the $175,000 of honds, seccured on the 1300 aecres of Pilot lound -
field, amd on all the improvements, railroad &c. as above stated; the
intention heing to make the improvements all on this Clyde lend, and
for the present ngt, make any improvements on the Minoral Ridge. It
seoms to me thig would be better for you than the way the land now
is, and I think that in this way the minss wonld be developed, your
- seeurity incrgased and you recaive some profit in the interest on the
bongs. |
I is the further intention in this project, if you will

]
consider such a propesition, Lo set aside as & sinkin-s fund, some
emount, of money For the redemption of the bonds.
the

Will yey c¢omsider ench n proposilion? [ bhelieve at
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