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GREAT NORTHERN RAILWAY COMPANY, 
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GREAT NORTHERN RAILWAY COMPANY, 

40-42 WALL STREET, 

NEW YORK. J une 24th , 189 2 . 

\.! " 

w. A. Stephens, Esq. , 

St . Paul, Minn. 

Dea r Sir, 

I bag to h a rd you herew'i.th vouch er fo r $35 . pai d George 

Good i n J u n e 4t h, and v oucher for $12 . paid H. B. Purs e June 15th . 

Th ese a re the only items e nter ed i n t o Mr . Hill ' s acc ount for the 

month of J une to da te , ani I will there f ore ren der no account un-

til nex t month . 
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GREAT NORTHERN RAILWAY COMPANY. 

40-42 WALL STREET, 

NEW YORK. J une 24th , 1892 . 

A. St ephens, Esq., 

Room 57 Gt . No . Bl 'de . , 

St . Paul, Minn . 

Dear Sir , 
rIt' .. "':' 

~ ~t~ 
r"';' ~ 

I have y our favor of t he 21st i nst., enclos i ng draft as 

It. s t ated to t he order of t he Chas e Nat ional Bank for $ 50, 5 83 . 33 . I '\ ..... y~ 
~ ¥"l ~ 
'~1 tlo,.: "i-",~ ~ 

" 

" 

I. 

'\ ' 

"'..; l\..a-ve twned this draft over to t re Ch ase Na t ional Bank ani have re-
'" .. "J ;f .. ~, :\ ~ . c,e\ ved f rom tll3 m note of E . A. Hendrickson f or $ 5 0,000 dated Apr il 

'" -""" , " .. 
~' 5't.J;l, and stamped "paid . " I ha\e also r e ceival teem t hem collat-

(:, eral securit i e s of this note , namely : - $ 5 0,000 St . P . M. & M. Con-
"'",. "', 

' sol i da ted Mor t gag e 6% bonds Nos . 10,012 to 10,061 having the cou-

pons due J u ly 1st, 1892 ani upwards . I h ave endor s ed t he return 

of these securities upon Mr . Hendrickson's contract wi t h Mr . Hil l, 

beari ng ev .n dat e wi th th e note . I h a v e a l so received from the 

'" ...... ' Chase Na tionaJ. Ban~ ooupons due :ruly 1st, 1 89 2 from t he remaining 

$ 1 50,OO \(j) St . P . M. & M. Consolidated Mor tg cge 6 IS loaned t o Mr . 

Hendr mck son by 1-11" . Hill , in accorda nc e wi th Mr . Hendrick son I s order 

on the Chase Bank, whi ch you sent me a few days sine e . 

Ki ndly aCkn O'1'lledg e rec eipt of the above men tioned. note, and. 

ob lige • 
Yours very 



'Q[[re (if £rnt.ce > 
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· 0 St. P a ul, Min~~L'y51892. 
~~./~ ..... ... . .............................. ......... . 

and pay ment duly dem a nded and refused. 
~~ ~~4--

Whereupon I DULY PROTESTED said __ f:UT ______ ____ __ _ 

for non-payment and the holders look to you for the pay ment thereof, 

with damages , interest and costs. 

Yours respectfully , 

...... ~ . . . ~ ... . ~ 
Notary Public, Ramsey Co., Minn . 

Protested by request of the M E RCHANTS N ATIONAL BANK, of St. P aul , Minn. 
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iving Club. 

Saint Paul, June 24, 1892. 

or this year are now ready 

Dues must be paid before . 

JAMES DORAN, Secretary. 
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W. A. s tePhens,Esq . l 

I 

I) 

Ro om 57 Gr eat ~orthern Railway Buil <i ing , 

I it. Paul, Mi nn. 

My De ar Sir:-

I 
I have to t ha nk yo u f or your no t e e xpress ing Mr . Hi ll ' s 

courteous i n te n tio n Ito my s elf . 

I f it woul d b e ~con ',/ en ient for Mr . Hill; t ha t l i s to ?ay, 

i f Mr . Hi ll i s n ot t \oo mu ch occ up ied wi t h h i s b u s i ness and h i s 

fr ie n ds, i t wou ld gi,v e me g reat pl eas ure to ca ll upon h i m and make 

h i s a c qua i n t ance in New York, pr ov i d e d h e comes t o t h i s city. 

I b eg y ou will allow me to l ook t o you , b o t h f or s u gees tion 

and f or Mr . Hi ll' s ndli re ss i n cas e h e vis it s t h i s town . 

~ours, 
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ROOM 57, 
GREAT NORTHERN RAILWAY BU I LDING , 

SAINT PAUL. 
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TREASURY DEPARTMENT, 

Office of t he Comptroller of t he Currency , 
S- 3397 

Wash i ngton, D. C. , J une 25 , 1892 . 

Mr . Charles S. Hulbert, 

President , First National Bank, 

Devils ' Lake, N. Dak. 

Sir :-

The r eport of an exami nation of your bank, made on t he 17th instant , 

is rec e iv ed . 

Overdue paper is r eported arnolmti ng to $25, 117 . 43 , of which 

$19 , 876 . 29 is classed as "bad debts ", as de f i ned b. T Sec . 5204 , U. S. R. S. 

Such of t he overdue paper as is Good should be collected or made act iv,) by 

r enewal with satisfactory security for payment after a r easonable extens i on. 

The "bad debts" unless sat isfactorily arrang ed :1.n t h e meantime, should be 

charged off prior to declari ng any dividend . 

It would appear from t he larg e accumulation of t h is pape r t hat t he 

requisi t e amount of care is not g iven to i.ts collection, and it is respect-

fully sUf'...:Eested t hat t h is matter r ece ive more att ent i on i n f uture . 

The examiner repo rts t hat your ba..Ylk will sus tain lo sses runounting 

to $3 , 278 . 75 upon t he it ems class ed as "bad fiebts ", aJld $3, 812 . 32 upon the 

ho rs es, catt le and farm i mp lements , which 'Ner e taken for debt . 

The exarn i ner stat es t hat t his 'Nill be an act l~1al loss, and you are 

respectfully informe d t hat no further div idends should be declared by your 
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(Copy) 
2 . s- 339? 

a"ssociation until al l l osse s hav e beon charg ed off . 

I t appears from the report t hat you hav e no certificate of deposit 

reg i st er . It is r espectfu l ly sugg:3sted t hat one be' pI'o ~ured . 

The 8xaminaI' report s t ha t your discount commi tt ee is not ac t i ve, 

t hat you have no examin ing cornmi tt ee , and t hat your board of directors doe s 

not meet reg ular ly . 

It :Ls r espectful l y sll[J£estedthat t he conduct of t he affairs of 

a nat j onal bank i.s by l aw devo l ved upon t he board of dir8ctors, and r egular 

and frequent meeting s are therefore very des i r able . 

Please bri qg thi s co mmuni cat ion to the i mmediate attent ion of your 

board of directors for consideration, cmd r eque st t h em to l..mit e in maldng a 

prompt rep l y over the i r individual signatures . 

Resp ectfully yours, 

(S ' d) R ~ , U ' 19 ne,- • ,1)1 . l~ lxon , 

Deputy and Acting Comptroller . 
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