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Private,

My. dear Mr. Hill:i-

I wrete'yeu yesterday. I suppese yeu have heard
the many stories afloat in connection with Uni@n Pacific and 1
theught I would poest you as te what there is to it. Friends of the
Unien Pacific came to us last week and asked whether we would under-
take to arrange the Company's floating debt. This debt, . it is
stated to us, amounts to $18,000,000. against which the Company
helds securities worth about $39,000,000. at present neminal market
values,

It was suggested te us that the Cempany weuld Be willing
to pay a considerable commissien if we weuld undertake the ﬁan&;e-
ment of a Syndicate in which all the helders of its fleating debt
were te be induced te join, but we declined, as we are unwilling te
risk eur reputatien in se large a transactien ef which the success
necessarily will be, to say the least, doubtful,

I deubt whether the Company has thus far made any pro-
gress but I believe that some kind of an arrangement to take care
of the floating debt will finally be made, as the large helders of
the debt must, for their own protection, make some sert of a cembine
ation te aveid a breakdown. It is claimed that the earnings of

the Company are new, and will centimue te be very large and that
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except for its treublesome fleating debt its cenditien is wery sat-
isfactery, its income being largely in excess of its fixed charges.
Would it be eof ény advantage to yeu te get a contrelling

-influence in the Unien Pacific Cempany? Fer I believe it to be
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amengst the pessibilities that yeu ceuld,gain centrel ef the Com~
pany. I believe the parties at present in centrel would only be
tee glad to jein hands with any streng cembination which will aid vﬁiiﬁ
them to handle the fleating debt and if yeu think censiderable ad-
van£age ceuld be made te accrue te your Cempany by such a cembina-
ﬁian, we would feel induced, if yeu desired it, te censider with
mere faver than wq de new, the propesitiens which have been made to
us by the friends ef the Unien Pacific Cempany.

\
I theught it anyhew werth while te acq

int you with the
situatien and again requesting/that yeu censider this as striectly
confidential,

I am, dear Mr. Hill,

Yeurs mest faithfully,

Jas. J. Hill, FEsq.,

St. Paul, Minn.
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