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KUHN , LOEB 8. CO . 

Pr;'vat • 

My. d r Mr. Hill:-

I wrote you yesterday. I suppose · you have heard 

the many stories afloat in connection with Union Pacific and I 

th ught I would post yeu as to what there is to it. }t'riends of the 

Union Pacific came to us last week and asked whsther we would under= 

ta){e to arrange the Company' ~ floating debt. This debt , ., it is 

stated to us ,amounts to $18,000,000. against which the Company 

h Ids securi ties werth about $39,000,000. at present nominal market 

values. 

It was suggested to us tha t the Comp·any would be will ing 

to pay a considerable commission if we would undertake the man~ e-

ment of a Syndica te in which all the holders of its floating debt 

were te be induced to join, but we declined, as we arc unwilling to 

risk our reputatien in so large a transaction of which the success 

necessarily will be, to say the least, doubtful. 

I doubt whether the Company has thus far made any pro-

gress but I b eJieve that some kind of an arrang ement te take care 
. I 

of the floating debt will finally be made, as the large helders 'If 

the debt must, for their own protection, make some sert of a combin-

atiQn to avoid a breakdown. It is claimed that the earnings of 

the Cempany are now, and will contimue to be very large and that 



( 

J . J . H. ~~ . 

except for its trGubleseme floating debt its ccnQi~1 s v ry sat-

isfactory, its income being largely in excess of ~t f i xec;t on re; • 

Would it be er any advantage to yeu te S't 

° influence in the Unien Pacific Cempany? For I believe °t t9 ~. 
~Jffl ,(u...:-~ 

among the pessibilities that you cGu1 Q~gain cGntrol f h~ ~ ~-

pany. , I believe t he parties at present in centrol w0uld @l¥ b. 

t.l' glad.~ t9 j ein hands wi th any strong combinatien which .jl~ aid. 
I 

them t~ handle the fleating debt and if you think consjde rabl-4t ad.-

vantage could be made t. accrue te your Company by such a. eerob'ina-

ti~n, we w0uld feel induced, if yau desired it, to consider ~~h 

more faver than we' de now, the preposi tions whi ch have been made t o 

us by the friends ,r the Union Pacific Company. 

I th~u 1 it anyhaw werth 

situatien and again requesting that you censider 
/ 

confidential, 

dear Mr. Hi 11, 

Yeurs 

Jas. J. Hill, Esq. 

St . Paul, Minn. 

you with "th. 

as strictly 
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STERN UN;JOl\T TELEGRAPH CO ... ---.... L ~ ~,......NY. 
RYleE TO ALL TH 

351 CH MR cw :4 §H 245P 
1 . AUG 13TH 

R E eEl V ED at the WES ERN UNION BUILDING, f 9 Broadway, N. Y. 

Dated . ST PAUL MINN 13-

J h iLIL, To JAMES 

I-
NO 40 WALL 

. 
EWYORK. 

WE ARE ALL WELL 

MAR Y T HILL 
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