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N .W . HAR ~rS & COMPANY, 

Dict 

Mr .. JameS. 
St. Paul, Minn. 

Dear Sir:-

CHICAGO , 

N.W.HARRIS . 
D.J . HARRIS . 
A .G . FARR . 
N .W.HA L SEY. 

Oc t. 27, 1892. 

The tendency among investors is constantly toward a higher 
grade of security. The poli8y of Insurance Companies, Savings Institu­
tions, and large private investors, whether purchasing real estate, rail­
road bonds or municipal loans, is to secure the best the market affords. 
Competition establishes prices. The more buyers appearing in the market, 
the larger the evident demand. That which is admitted by many experienc­
ed investors to be desirable is quite certain to become popular and 
keenly sought after. hence sure to advance in value. The bonds of count­
ies and cities are the s~fest of all investments, being secured by a tax 
lien on all ' the real estate and other taxable property within the limits 
of the city or county issuing same, and they are prior liens to all other 
debts or mortgages upon the property. 

We have sold to our clients upwards of $70,000,000. of bonds 
during our business history and thus far none of o~r clients have lost 
a~ dollar of interest or principal. These bonds which we offer are first 
purchased outright with our own funds, after careful investigation, and 
it has been our custom in the past to be in the market and buy back bonds 
which we have sold (times of panic excepted). 

We have recently purchased for our own acco 11nt and now hold and 
offer, subject to , sale, tile following municipal bonds, which were secured 
by us in sharp competition with many other intending purchaser~:- City 
of Omaha, 20 year 5's; City of Columbus, Ohio, 5's; City of Topeka, Kan ­
sas, 20 year 5'8; City of Lincoln, Nebraska, 5's and 6's; City of Minne­
apolis,~O year 4's; Meagher County, Mont., 10 year gold 7's; Macon 
City, Mo., 5-20 year 6's; City of AShland. Wisconsin, 20 year 5's; City 
of Decatur. Illinois, 10-20 year 5's; Stark County, Ohio, 8 year 5's; 
Gage County, Nebraska, 20 year 5's; Also, the Metropolitan Street Railway 
Company, first mortgage, gold 5's, of Kansas City, Missouri. 

We do not send full particulars, as you might not c~re to wade 
through so much. but will gladly send you complete offerings of such 
bonds as you think will interest you, either now or for future delivery. 
We will also forward, without charge. copies of our monthly bond circu­
lars, as issued from time to time, if desired. 

Please indicate by letter, at your earliest couvenience, what 
further details, if any, you may desire, or advise us on enclosed postal 
card of your wishes. 

S .E. 2. 

P.S. We are just publishing. a book a "Bond TablesH,giving the present 
worth of Bonds maturing f rom six months to fifty years on interest basiS 
from 3 to 7 per cent. ~ which we . would be pleased to mail to you with our 
compliments if you have use for the same; also a pamphlet giving general 
informa tion on Municipal Bonds. " 



GREAT NORTHERN RAILWAY COMPANY. 

40-42 WALL STREET, 

P. O. Box 756. NEW YORK. 

Oc t . 2 7t h, 1 09 2 • 

W. A. Stephens, Esq., 

Room 57 Great Northern Blldg . , 

St . Paul, Minn . 

Dea r Sir: -

I have your favor of 22nd inst, encl os ing ass ignment of 

mortgage given by me July 29th, 1890, to Mr . Hill, and als 0 se.tis-

faction piece af said mortgage . I have executed the latter, and 

ret urn both papers to you her ewi th . I pves lUne the a cknowl e dge-

ment of my signam-ure before a Nevr York ~~ is in order . 

Kindly a eknowl edg e rec-eipt. ani ob lige 

Ene . 



2813. 
CAPITAL $500,000. SURPLUS & PROFITS $200,000. 



C.A.B ROADWATER. President. 
L.G . PH ELPS . Vice Pres't 
R.L.McCULLOH. Cashier 
A :L.SMITH . Ass·t.Cashier . . 
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