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Conference state that 1f~re na'ra -~Mf"(~IIi{1 
the last twenty years frequent violent fluctua­
tions of gold and in the price of silver incident 
tbereto. " ), 

Here we have the familiar assumption of 
the bimetallists that the terms appreciation 
and depreciation are interchangeable. They 
hold that \lecauSe wheat, for instance, now 
seUs for less gold than formerly, its value h,s 
depreciated, and they believe it can be saiLi. 
with equal truth that therefore gold I:!as ap­
preciated. ,1'bey fan to perceive that causes 
opel'atiog o~ wbeat ,as a commodity may leave 
tbe value of gold · uncbangeH, and that its 
value can change only through the operation 
of causes similar to those affecting other com­
moditi;s. The cbarge that gold, has been 11uc­
tuating violently of late requires some proof 
other than the fact tbat silver has fallen in 
value. Ratber had we expected to bear from 
our delegates that gold has steo.dUy appreciat­
ed instead of going up and down in a violent 
and unseemly manner. The queiltion of' the 
increase or decr~ase of the value of -gold dur­
ing the I.ast twenty years is an exceedingly 
complex one. It cannot be determined by 
measuring gold by it8elf-money,-hut by com­
mOHitil's of whioh there are an infinite nuttlber 
and varlety, all containing 'Within themselves 
varying elements affecting their own values. 

Applying, however, as a test of the increase 
or decrease of gold's value a ~ingle commodi­
ty, the greatest. most potential, and .i)O,:paj • .-r 
of aU-human labor-wha~ 

Measured by it. gold has cel~l.a.It:ir._.W_t, 1 
in value, for everywhere 
d,uring the past twenty ye,ar~l.~~; ...... _t~ illiolJ' 
hor have increased. Had thl"'1I ... ~.~ • . 16J't 
creased during tbat Ileriod, 
wages have been inevitable? 

One erroneous assumption 
another· hence btmetalIistl 
t... *be worl""1 "_~jii.~J 
ip, adoptiQD. -UIo" . ~"'I$:u.: 

for the purpose~s~~o~!cll~t:'I~tl 
fore the supply of silver. must, in whole or 111 

part, be blended with it. But can anyone 
support tbis ~laim by citing a single com­
mercial transaction whicb ever failed from 
insufficiency of a medium of exchange? F~ 
from there being any evidence that we lack ., . 
proper volume of currency,signs are not want. 
ing that it is redundant. 

To many observers it must have been obvi­
ous trom the 11rst that the Brussels Confer­
ence will prove barren of any S!'T9 ed~catory 
results. Neither Great Britain nor Germany 
will perm t the slightest disturbance of their 
existing monetary systems, atid without tbeu 
adhesion .no inte~national action, granting such 
to be deslJ'able, 18 possible •. Great Britain can 
deal ,with the currency problem in India ail 
Jess risk and cost than she would 'incur 
through gigantic experiments in her own mon. 
etary system, involving consequences which 
no one can foresee or estimate. 

It is to be hoped that our 4elegates i~ 
Brussels will get through with the round of 
dinners now engal:'."ng them as soon as possi. • 
blE-: and hurry back with their report. ' Iii 
need not be a long one~merely stating tha, 
the~ found no . disposition among European 
natl,Ons to enl'lch American mine-owners by 
creating an unlimited market for silver and 
conoluding with an earnest recommend'ation 
that the Sherman Act of 1890 be repeaJed ai 
once. 

We can calmly await the world-crisis wjth 
which Mr .. Roth,chil .... ,threatens us if not bing is 
done for silver, but we caunot tnuch longel' 
avert the national calamity to*ards which the 



M. F. HECCE.~ / f ---------------T . E. NELSON. 

fJ , \ 

" li\Iegge & Nelson, 



M. F. HECCE.~~· - ~T. E. NELSON. 

. [f2.-Q.-q2J 

, -Hegge & Nelson, 
I" -DEALERS IN-

DRY GOODS, BOOTS fiND SHOeS, 
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THE 

Columbia · National • Han~ 
OF 

TACOMA, WASHINGTON, 

OPENED SEPT. 14TH. 169 1. 

STATEMENT OF CONDI~rION, 

DEC. 9TH, 1892. 

-------======.=- ====~-------

OFFICERS AND DIRECTORS: 

GEO. L. DICKSON, of Dickson Bros., Gents 
Furnishing Goods 

JOHN H. WILT, Ex-Sheriff of Pierce County 
HENRY OLlVER, President 

JOHN B. HEDGES, De[luty County Treasurer 
JOHN E. McMANUS, President Bank of 

Everett 

WILLIAM G. PETERS, Vice-President 
N. B. DOLSON, Cashier 



CONDENSED OFFICIAL STATEMENT 

OF THE 

COLUMBIH N HTIONHL BHNK 
of 'ttacoma, 'Wlasb. 

As made to the Comptroller of the Currency 

DEC. 9TH, 1892 

RESOURCES 

Loans and Discounts ... . 
Overdr:;,fts ....... " ...... . 
Office Furniture ....... . . . . 
Current Expenses ........ . 
U. S. Bonds ............... . 
Premium .............. . 
5 per cent. Redempt'n F'd 
City and County Warrants 
Funds in transit .......... . 
Cash and Exchange ...... . 

$372,841. 72 
34.23 

6,500.00 
5,382.48 

50,000.00 
2,800.00 
2,250.00 
2,i94.67 
9,983.52 

129,170.59 

$581,757.21 

LIABILITIES 

Capital Stock. . . . .. .. 
Surplus. .. ............ . 
Undivided Profits ........ . 
Circulation ............. . 
Deposits ..... . ..... . 

$277,200.00 
4,000.00 

J5,748.39 
45,000.00 

239,808.82 

$581,757.21 
STATE OF WASHINGTON} 

COUNTY OF PIERCE ss. I, N. B. DOLSON, cashier of the above named bank, do 
sclemnly swear that the above statement is true to the best of my knowledge and belief. 

N. H. DOLSON, Cashier. 
Subscribed and sworn to before me this 17th day of December, 1892. 

Correct-Attest: 
[SEAL] T. W. BEAN, Notary Public, 

Residing at Tacoma, Wash. 
W. G. PETERS, } 
J. H. WILT, Directors 
GIW. L. DICKSON, 

COMPARATIVE STATEMENT OF DEPOSITS 

From reports made to the Comptroller of the Currency, since beginning business 

September 14th, 1891 

SEPTEMBBR 25, 1891 
DECEMBER 2, 
MARCH 1, 1892 
MAY 17, 
JULY 12, 
SEPTEMBER 30, 
DECEMBER 9, 

$ 26,638.39 
64,923.72 

122,251.90 
161,792.40 
192,848.81 
218,507.65 
239,808.32 

Among the 

Are the follovving: 

J. T. NEWTON, Director Northern National Bank, Toledo, Ohio. 
B. A. ECKHART, Wholesale Miller and Director of the Globe National Bank, Chicago, III 
FRANK O. SNOW, President North Berwick National Bank, North Berwick, Me. 
DAVID CLARK, President Danville National Bank, Danville, Pa. 
H. W. BROWN, Vice President £',icollet National Bank, Minneapolis, Minn. 
A. T. RAND, Director 
JAMES McEWEN, Cashier Citizens State Bank, Po~tville, Iowa. 
E. F. PARKS, Cashier First National Bank, Paw Paw, Michigan. 
JAMES SHAW, Cashier Iron National Bank, Plattsburg, New York. 
B. F. WHITE, President First National Bank. Dillon, Mont. 
JESSE MOORE, Cashier Cochranton Savings Bank, Cochranton, Pa. 
JAMES M. MILLER, Banker, Beallsville, Pa. 
JAS. L. PUGH, Director First National Bank, Somerset, Pa. 
ELBRIDGE PALMER, President City National Bank, Paducah, Ky. 

~----+~.-W:-T:M\)1\11fS, \Vl'ieellJarrow anu ac urer"-,"4"o""""e""'o"',-""rl,~IO"".---------------~---'; 

W. A. GRONEWEG, Vice· President Groneweg Printing Co., Dayton, Ohio. 
C. S. S. MILLER, N. Y. World. 
A. C. HAEGER, Storage, 8th Ave. 33d to 34th streets, New York. 
R. A. HOLDEN, Director National Lafayette Bank, Cincinnati, Ohio. 
MICHAEL SCHWARTZ, Director German National Bank, 
SIMON HIRSCH, of Hirsch, Lowenstein & Levi, Wholesale Di~tillers, 
A. B. CHAMPION, Attorney at Law, 
C. L. WERK, of M. Werk Co., 
D. BOTTENUS, Merchant Tailor, 
SAMUEL A. CROCKER, Wholesale Dental and Surgical Depot, 
P. G. STEVENSON, Wholesale Leather, 
SOL. ",V. LEVI, of Hirsch, Lowenstein & Levi, Whole~ale Distillers, 
HENRY BEHRENS, Contractor and Builder, 
W. C. HARD, Capitalist, 
FERDINAND JELKE, Commission Merchant, 

This bank is increasing its capital from $200,000 to 
$500,000, and offers a portion of the increased capital at 
$103 per share . 



AC.COUNTS OF 

:JSanlis, :JSanliers, jfirms 'O~<> ~nbi"i~uals 

SOLICITED 

~ollecttolle a Spectalt}2 

HAVING an exclusive Collection department, with un­
equaled facilities throughout all p rls of the f"acific 

Coast, we invite yom correspondence. 
Prompt returns made at lowest current rates on clay uf 

payment. Reasons given for non-payment. 

Correspondence Regardinq Securities Invited 

Any information concerning Pacific Northwest, 
especially Tacoma and the te of Washington, cheer-

fully given. 

, . T HOUGHTON'" eo .. PRINTERS 



SUBSCRIPTION FOR STOCK 
OF THE 

OF TACOMA, "W'ASH. 
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P. VAN VLlSSINGEN , 
RECEIVER OF THE 

MEl~CH .. ANTS BA;\1\:, 

MOORHEAD. 





SIR: 

A"Regular Meeting of the Executive Council will be held 
, . ~ at the rooms of the SOCiety, on Monday, ......... V .\h::-J8'\J,-. 

at '-' ... .;o'clOCk P. M. · 

J. F. WILLIAMS, 
Secretary. 
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