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KUHN, LOEB & CO.

Dear Mr., Hill:-

I hope you have all reached home safely, and that
your arm is not now giving you any trouble. I should be glad to
hear from you from time to time in this respect.

The within, which explains itself, has just been brought
to us by a business friend, with the invitation that we join in
taking up the matter on the plan laid out in the paper. As I un-
derstand it, the original promoters want one-fifth of the profit,
and the balance is to go to the people who furnish the first money
necessary to start a Construction Company with a capital of
$500,000., 10% to be paid in for the present.  They want these
10% deposited in some Trust Company, upon the ceondition thet if
the concession from the Government of British Columbia is not in
satisfactory shape, the money deposited is to be returned without
deduction.

The manner in which the business presents itself does,
on the surface, not show much risk, for if a road through British
Columbia can be built for $20,000. a mile or less, as the promoters
claim, and the Government is willing to guarantee the interest on
a 4% Land Grant Bond for twenty years and give, besides, a subsidy

of $3,200., the road would finally cost nothing, independent of
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the profit there would be in its construction.

We have said that we possibly might be willing to put
up to $25,000. in the Construction Company, but that we wanted a
little time to consider, for we thought that possibly it might be
of value to the Great Northern Co. to get control of the conees-
sion if it is granted in the manner in which it is stated in the
subscription paper. You are alone able to judge this, but it ap-
pears that if the Great Northern stretches out to Vancouver, it
might be important to control a system of roads through British
Columbia.

The promoters claim that the concession is granted in
a spirit of opposition to the Canadian Pacific Co., in whose hands
the Government of British Columbia would in any event not pérmit
it to Tail., I give you this statement for what it is worth.

I should be very glad to get a short expression of your
views upon this subject by wire, so that I may know in which way
to set sail when a final decision whether or not we wish to take
the matter up is asked from us.

With kindest regards to Mrs. Hill and all the members of
your family, I am,

Yours sincerely,
James J, Hill Esq.,

Pres., Great Northern Ry.Co.
Ste. Paul, Minn.
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