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KUHN, LOEB & CO. (//)4%/}(/4//2{ Dec. 20th /([)724___

My dear Mre. Hill:=-
I have your very interesting communication of the
26th inst., which I have read carefully.

I shall now dismiss the Canadian Western project which
has been brought to my notice, as I only intended going inte it
if it could be of use to the Great Northern.

The explanation which you make as to your Company's po-
sition concerning its competitors and transecontinental rates, is
not only interesting, but so clear that I cannot see hew it will
be possible to assail the position whieh you have taken. When
you say, you will not accept rates high enough to permit your com-
petitors to carry traffie around three sides of a square on equal
terms with your line running over one side of the square, you have
put the whole case in a nut-shell, 4

Northern Pacifie seceurities have had another sharp de-
¢line, and there is such a growing distrust in the ability ef the
Company to maintain itself, that I am afraid this existing dis-
trust alone will before long force it into a receiver's hands.
Undesirable as this will be from every point of view, I can hardly
see how it ean possibly be avoided. I believe the time is near

when we should earefully confer as to what position you should
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take in a reorganization of the Nerthern Pacifie Co., of which,
if you find it desirable and judieieus, you could, in my opinion,
gain control. |

I have said to Mr. Nichols that it is our intentien te
turn the option whieh we have on $1,125,000. Willmar & Sioux Falls
Bonds, inte a firm purehase right after New Year, as I thought this
would somewhat relieve your mind as to finances. I shall arrange
this matter with Mr, Nichols, and you need not give yourself any
further concern about it.

I am sorry to learn that you are making "some progress"
only in removing the trouble which your shoulder has been giving
you, and I de hope that you will not take the matter lightly.
Please let me know from time to time how you are getting on in
this respect.

I thank you very much for your kind wishes of the season,
and both on behalf of Mrs. Schiff and my children, as well as my-
self, I sincerely reciprocate the same. You know my feelings
towards yourself and your family, and it is therefore hardly neces-
sary that I specify my wishes.

Believe me, dear Mr. Hill,

Yours most faithfully,
James J. Hill Esq., /

GREAT NORTHERN RY.CO. //,37»,
St. Paul, Minn, L /
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TEMPORARY HEADQUARTERS,

Mational League for Good TRoads,

45 Broadway.

New york, Deecember 30,1892.

Dear Sir:-

I have vour favor of Deeember 12th and am glad to

note your interest in the matter of good roads and vour desire to
aid in the v;ork. You remark that the’/organization should come from
the farnrers and‘the men in the- ecountry,”wh-ore the roads are re-
quired. We quite coinecide with this opinion, and our work is in-
tended especially to promote organization among the farmers. This
can be done , however, only by a temporary central organization, as
the farmers would never originate anvthing by themselves. If you
will look at the Constitution of the Leasgue, you will see the Bcope
of our plans, or more madily,perhaps, from the printed doeuments
headed "IN reply to s inquiries® (herewith ine losed) We
have been so anxious to promote this organization among the far-
mers that we huve assiduougly cultivated the graneéy¥s, and with
sueh suecess that our work is now fully indorsed by the National
and Loeal organizations of the Patrons of Husbandry, and many of
their aective workers are our speeial agents and ehampions., I in-
close a resolution passed by the National Gr ange at & late meeting,

Nearly-all of the Weséern and Northwestern Railroads have re=
sponded to our request for the services of their agents in the work
of forming loeal leagues., I send you another copv of our cireular
letter, and trust that with the above information wou will be dis-
posed to give us all the help possible on vour lines. Some of the
Railroads have issued speeial eireulars to their station agents to
assist informing loezl leagues - notably the A.,T.& S,F,, T send
you glso some newspaper ¢lippings from the Times, Tribune and World
showing the latest news of the League.

Yours very truly, // v

General V'[lc e-President.
James J. Hill, Esq.,

President Great Northern R'y,

Saint Paul, Minn,
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