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121 E Third Street.

CARRIES IN STOCK

<« Boclable, - Stationevy and Theeshing
s Supo it ‘%S%EJ ~ w’%&% =
FEED MILLS, CORN SHELLERS, BRASS GOODS, PIPE TOOLS, BELTING AND SUPPLIES.
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Bought of Jo G, FRIEEMAN,

Engines and Mill ]FW%%ZSMMQ&

Int. at 10 per cent. after due. 121 E. Third St., Merchants Hotel Blocle.
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: ' [wirk eneeman 1=30-77]

St. Paul, Dec. 6th, 1876.

Dear Sir:

On the 24th day of November last, James H. Wool-
sey and James C. Boyden, late partners as J. H. Woolsey & Co.,
made a general assignment to me of their joint and separate property
for the benefit of their creditors.

The Statute of this State provides that within ten days after
such an assignment the insolvents shall make and file in Court a
sworn itemized statement of their assets and liabilities. and that
within five days thereafter the trustee shall give a bond in double
the amount ot the value of the property assigned, conditioned for
the proper execution of the trust, the sureties to be approved by
the Court. ~ Under this statute an inventory of the debts and trust
estate has been made, verified and filed, and [ have given the re-
quired bond according to law.

The indebtedness of the firm J. H. Woolsey & Co.. is, accord-
ing to above inventory $33.130.23, and their assets consist of
stock on hand, made up of Mill Supplies, Gas Fixtures, Plumbers
Steam and Gas Fitters Supplies $12.020.77. Book accounts
and bills receivable $13.956.43, in all 25.977.20. The item of book
accounts does not include souie old accounts which stand on their
books charged to profit and loss.

[ am not as yet familiar enough with their accounts to give an
opinion as to their probable value, but I find some of them are from
two to five years old. The inventory of the stock has been made
upon the basis of their present trade value. less in some cases, a dis-
count for shop wear, &c. -

At the time the assignment was made, Messrs. Woolsey & Co.,
issued a letter to their creditors giving them reason to hope that
there would be no loss, and as the assets turn out to be much less
and the indebetedness more than they seemed to expect, [ feel it
but justice to myself, the creditors, and Messrs. Woolsey & Co.,
that the creditors should have an opportunity to fully and freely
look into and examine the whole matter, it they choose to do so;
therefore, I propose to wait a reasonable time before doing anything
that will materially change the position of the assets so as to make
such an examination either ditficult or unsatistfactory.

The depressed state of business and the fact that Saw
Mills and Machinery of almost every kind is shut down
for the winter. and the season for the sale of much of the
other goods heing past. any one acquainted with the business
will realize the difficulty of finding ready sale for the stock
unless a purchaser could be found for the whole or for each
class of the stock in bulk, while a forced sale at auction would
probably result in too great a sacrifice. I desire to handle this
whole business so that the creditors will feel that no part of
their loss can be attributed to me. and to that end I ask that you
will either in person or by some agent make an examination of the
actual condition of all matters in my hands, within the next fifteen
days, and meanwhile T would like to hear promptly from the credit-
ors as to what course they would like me to take.

Respectfully yours,
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