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Baeis of an Agresment between W, L. 8cott & Co, of
Erie Pa, parties of the first part, and E, N, Saunders
of the City of St. Paul, State of Minn,, perty of the
seoond part, as follows:

Whereas the parties hereto propose tc purchase
the capital stock of the North Western Fuel Company,
& corporation under the general laws of ths State of
¥innesota, located at St, Paul in said State, it is
hereby mutuslly agreed bstween the parties hereto as

followsas:

That said parties of the first part shall pur-

chase 810 shares of Fifty dollars each, of said siook
and become thes owners thereof, and the said party of
the sscond part shall gpurchase 580 shares and become
the owner thereof. That the price to be gaid for said
1200 sharss of stock, is $66,000.00. (#64,006.08)
That in case said setock is purchased as afore-
8ald oy the parties hersto, that said party of the
second part is to wake his drafts on the sald party
of the first part for th=a cost of the said stock as
aforesald, and the said parties of the first part
agres thet thev will pay for the whols of sald stock
end carry the interest of the party of the second
part for a p=riod of not excs:ding two years, charg-
ing said party of the second rart 7% interest on the
ceost of his sald stock, payable annually; the stock
80 purchasad by said party of the second part to be
assigned to said parties of the first part as col-
latsral sscurity for the amcunt of monsy so advanc=d

oy them on account of said party of the second part,




and said party of *the second part having the option
to pay for the whole or any portion of said stock at
or befors the expiration of the said two years; it
being axpressly understood and egreed by the parties
hereto that any division of profits, or dividends
mads or dsclaresd upon the stock of the said party of

the sacond part held as collateral security by sald

parties of the firat part, shall be paid said party

of ths first part on account of the indsbtsdnsss due

(eigned) W. L. Scott & Co.

Ein May lst 13873 E., N. Saunders
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THE WINNIPEG & WHESTERY TRANSPORTATION;CO., LIMITED"
Winnipeg, lay 1, 1879
Jas. Je. Hill Esg;
St. Paul, dirn.
Dear Sir:

Your telegram received this morning. Iregret your inabl-
ity to meet me at St. Vincent, and it is impossible to write so that
you will see the position of things as I now see them.

The fagt is we have no adequuate facilities for doing
business eitner hers or at St. Vincent, and greatly fear that the
customs will do very little for our accomoaations this year even th
custon house people on our own side oi the line are not inclined to
ve any too friendly. I understand lr. McMurray has alveady shown
himself to be anm 4s8s on more than one pccasion. As for the St. Vin-
cent side nobody seesns to know anything or what is to be done,, and
with the depot a mile iro the steanboatlanding, the prospects for
doing vusiness witn dispatch is not flattering. 1 am sorry the St.
Paul and P. have issued a tariff which I suppose they are bound to
carry out. 1t would have been vpetter to stop right at St. Vincent
and collect freignt at local rates there thern let th: banks abd Pemn-
bia Branch féght it out, but under this through tariff and the way
it is divided between Road and Boate it is pertectly fearfull. You
may say it is all the same, and the banks sxpenses will be paid by
ReR., but it ain't the same- With the present delays at both ends,
the expenses of doing business is simply frightfull, and I venture
to say you will be fearfully dissatistied with the results. Parties
ners have already been trying to pump me as to how much the boats
get out ol this through rate, and although it is not their business
1 presune & stocknoldev or director thinks it is right to inguire.
I have given noone any satisfaction, I have, however, eaid that the
matt er was not fully settled. I think it should be put in shape be=-
fore our annual stockholders meeting June JIst. as to running our

boats with regularity that_mus. be done, and you should at once

Withdraw your throu h rates (passenger). If you were heve, you

would see it just as I do. I telegraphed Alexander that we could

run passenger boats daily if train at St. Vincent could We held till




Y i
abcut 11 o'clock insteadi of 9:20. I know that train has been held
right along an average of abocut an hour for the St. Boniface Train,
and supposed they could do seme for boats - (in the innocence of
nis heart all X replied that we must start from here sarlier. Now
how in the devil can we start out before we get here. We want to
arrive here as early =zs nine o'eclock uand leave at five. If we can
get the train at four o'clock, we can get here at nine and leave at
five arrvive at 5t. Vincent about 10;30 or in time to connect with a
11 o'clock train and have a little margin for business.

1 have ordieved our repaira(Godfrey) to com= down &o talk
and fix up varges (that wintered down here) for carrying R.R. Iron.
The barges built at Drecxenriige have had three years hard usage and
never any vepairs, and they are not in the best condition. Yo secord
track nas veen built for loading iron, Tumber etc. at St. Vincent, &
this will be indispensable as one of the regular boat carrying =--=-
etec will be &t the regular !anding most of the time and can't sub=-
mit to any delay. All this tine we are delaid the expense cf boats
TUN Op. I

(VT EVE L

The Aer-- is at = booming stage, ani considerable

0

business each way. McKarthur has a good boat and began to cut the

rate, so 1 cut the rate in two. My intention is to mak .A. loose
money or at least not make any.

The whole outlook is so extremely gloomy that I must con-
fess to a feeling of discouragement ;reater than I have ever exper-
ienced in this country, Jim, if 1 coul: make a decent living any=-
where in God's Country, . would light tomorrvow. I wish to God you
would come up here and look thinks over. You might see some thnings
in a different light from what you now do.

Yours truly,

®.V. Holcombe
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