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Cable /ddress

"Fennedy," New York

63 Williem Street
Yew York
Tov. 21, 1879

Goe. Stephen Esg;

St. Paul, Minn.
Dear Sir:

We have your favor of the 17th inst., and note
your instructions and views regarding the sale of $2,000,000
of the Second Mortgage Bonds which shall have our careful
attention.

We have already felt the market a little with the
1st. Yortgage Bonds, and there have been a few transactions on
the Stock Exchange where they, with the seconds, are now reg-,

ularly called- but as yet we cannot say that a fimm market

has been established for the firsis, .and,:of course, there are

no quotations for the seconds. By the time of your return
here we shakk be in a better position to discuss the matter
of price, and in ghe meantime will feel the ----- position of
our friends who mightbe inclined to subscribe for the seconds
if disposing of them to a syndicate shall appear to be the
best way to place them.

We note your instructions regarding the sending of
1000 no. 4000 and upward to kr. Kittson, and no. 5000 and up=-
wards to Mr. Hill. Then you add “"The three Millions" no. 6000
and upwards. Please retain for iir. Smith and myself until
further advise etc."

We suppose you intend to have us send 1000 Sonds
no. 3001 to 4000 inclusive to lir. Kittson. 4001 to 5000 inc.
te Mr. Hill, and retain here $3,000,000 nos. 5000 to 8000 for
yourself and kr. Smitn, Thie seems in accordance with your in-
structions as above quoted to retain Three Millions here for
yourself and Mr. Smith. Although the divisions by nos. as
you make it would leave ¥3,000,000 (Nos. 1 to 4000) in our
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hands, instead of the higher numbered bonds.

The best and safest way to send the bonds to St.
Paul would be by Hegistered Kail under otarial Seal or bg a
special messenger unless kr. Kitteson and ur. Hill are willing
to pay the expense charges which would make the cost expensive.

The Registration books for the second bonds are not
yet prepared, but will be ready early next week. It will take
some time to register so large a lot, and we shall not have
then ready to send unti) after your return here which we are
looking for on Thursday or Friday of next week.

In regard to the prefdrred shares we have cabled the
Committee today asking theit authority to accept fram you, an
amount in second mortgage bonds equal to the now outstanding
preferred stock to be placed #n our hands security for the
preferred shares.

The reason for obtaining the consent of the committ=-
ee to such an arvangement will be obvious and seems desirable
under all the circumstances, Ve have recommended the fommittee
to agree to this and think they will do so. The amount of pre-
ferred snares now cutstanding, by latest advise, is only ,35,900.
If we hold that amount of second bonds, our friends, lMessrs L
and R can go on and pick up the shares as befors.

Unless we hear by wire to the contrarys we shall go
ahead with the registration of the bonds Nos. 3001 to 4000 in
lir. Kittsons name and 4001 to 5000 in Hr. Hill's name.

Yours very truly,
J. B, Kennedy and Co.

P. Se. We send you a telegram today in substance as above.
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Cable Address
"Kennedy" NEW YORK
63 William Street
New York
Nov. 26, 1889

James J. Hill Esq:

St. Paul
Dear Sir:

We are sending to Mr. Kittson by Registered lMail
and under Negarial Seal today 500 Second Mortgage Bonds, all
registered in his name and shall send him an additional 500
of bonis on Friday.

We are registering 1000 Bonds also in your name

and will commence to send them as soon as the Registestion

i8 “---- sending you 500. On Saturday and 500. more on lion.

We think it best not to send more than 560¢ by one mail.
The registration of the bonds takes time, anu will
account for the apparent delay.
Yours trgly
Je S. Kennedy & CO.
P. S. How comes on the construction ?
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