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This agreement l!lBd.e 'hie ~ i -:hteenth ,1"y of Apri l 

A . [). 1861, oy and b,,' Po n " . N. Sau!1iers , ar'y cf th~ 

f i rst nart enI Sare6s J . Hili , r:arty of the ee:: ond ~'art , 

beth of the city of st. . Paul, 'Unr,e."ta <iLes ~th: 

t hat wcerea.s r." 9. certb.in .Jont r act boar i ng Jb.te I,fa.y 1 , 

1879 , ma.J.e bet een ~he sai i E. !7 . Sau:.i .. rs and 1: , L. 

Soott :~ Co . of i:' ia , Pa., 3...'1:1 b. FJ.rc~.u.<;e of t h" dtoot 

of tn ror,..t~wea:.err1 Fu 1 CCt".j:any of > . Ps\.:._, tlrlnat:lota., 

D,a,le in I,uT \.~ J.c~ of bb.l d ,,;of.l.tract , the ::Ial.i F. . "",~.h;.­

j-;,rs O.:CdJ., '""h. t.u:cr.ac;r.!" dnJ. Q,inar c1" f i va nUn.:1l'dd. L..:J.,j 

r.lfi;:ty (59u) dnd.r~S cf "-na Cd.l1+,al d";OC}. of da i d. COUl,l-ldlly ; 

an:i ".ldr~!I:I..-; the s:J.ld aha.!' e:s at' !:rtock so puronas~. oy 

sai d Suun.i,::re r.tt.v ~ , ;. ~r }''.J.a.Ht to oaL1 :oI.t.rdot , oe~n a~­

.,1gn~j to :Hi,l.l ' . L. Scot"- R.. Co, ) p.,ni are ,""eli oy th~m 

as co l lateral ep.curity iCJr ·he [.ay r:~n" oy aaii "'6.:.J.1J.i~r9 

oi tr.e ~u"'cha"'i> !-il'lce ";:"~re('f an.i L~t3re3"'; An,l '1he~d­

as rne sail J .... 'Les .; . Pil , I fl.~~y cf ti: seoonj Fart, ..... as 

tble lsy len .. Mj furr.i,;h~:t . 0 "'hi! ot.!..i J:. . ~I . SaUfLJ. ra , 

j arty of .hr first, .o.rt , 'he au of thlrty five thousw;J. 

... o l l.C:l.ra , to o~ Uldcd. oy r..1,n in r~rfr·.rm1ng the ~ert:s cf 

said cent rRct "..r..l ,.. 

lat eral. by pRyrll~nt of the 1 urcha~p. ~)r1ce t.hereof and in­

tel;'ea t j:'uTouant +0 aa i d oontract, ·',h1eh s~1.t !oan 10 

'V1_l,.~hCeo.b}' tn~ .t"ro«.ib~Clry nvte of i.1 fire! larty 

fc.·r the SUr" of "'35,Ou:'), .:.t'tar1ng ven ..1..;.te h r~ 11 th ani 

~ayaolc: talr:y u. ,y-:: after 8rl1.1 la ithO'..lt gra~e, to 

:h~ Or..ler (!f daia R "C(Jf •. l. I' r ! , Col th ir~tdr~ .q, fruLIl 

..L.;.te ul,tll 1,,1.1 .. ~ ... ttl rtlt"l of 0 v .:1 I ~l' .... eHt. ,t"ex a.~dUj. : 

;:or. t.h~refore , in ~or4tliier6.ticr. of ."i.1 10M of 

.. ,35 , 000 , 'lIIi f·C d "cur- ttle re./;_ YT.er.t tl:er~of .1':h i!l-

tcre~t hc:;cri.ln'" to n(~ t~:n.9 vf eal1 ,lote , "he tiJd.iJ 



.. rEir~~f.er an!.\ d~t over unto the ~~lij ral of I.oh~ s:::con:i 

•. art , he :;aiJ con· ract ·o~t ·,'een 35.id first I·arty and 

said W. L . Scott " Co., an'd all .,he ri"hts which the 

saii first rar·y nov has uncler a;\i,\ oontract, or 'Nr.ich 

he may at any time ac:-;ulre by a per+"orMa..'1Ce thereof; 

and also the five hundred and ninety shares of stock 

therein ani herelr.befo"?' rantior! .:l.j and e.11 rights Cill·i 

ir!tel'e6~2 .hie}: the saLl ftrs1"- ar-+:v r.0"'4 has or ·,vhich 

he n~ay ac lUil-e, O!' IJerfcrr-. .;1I1ce of sa1j ,JrJn:ract Clr 

other',vise , in any of th~ oap1.,,1 stoc} thereof. 

And the raT'i"', of "t.h~ flr3~ ;ar"t "loth ov~naLt qr~d 

a~r;c '/i th t.he said s~oond. }.oar"'Y th&.'" he, the said 

fir,t party , N111 U3e the said aura of ~35,OOO. 00 fur­

n18he~ him oy said aeocnl ,.arty in 'he perforn,ance 

of the terras of saii con re.ot '"ith V, . I •. Scott. '\ Co . , 

ana. in rail ~ 1m1ng t;nc saia. fiv~ nur .. dre:i c~r....l. r .. 1ne;;ty 

onar.;Js oi IdtOO1-. oy j.-'aying th:: .i;urohase ::1"1ce th.areof 

a.nd. 1c"t6.ceat boO oriir.l.g to tn~ terttld lIf said. contract , 

a.n~ will U3e the sam!3 for no other j-'urr.·oaa; o.n..l ,:;hat 

upon mal'inp: such redemption he .. ill at once ,Ll1ver 

to eaii second party the shares of stort so r~d~emed, 

and '...,111 oause "0 be eniorsa.:l upc·n t.h,~ o~rt-ificateB 

thereof all such transfers, power~ of att.crn~y or other 

instru lduta as shall be neoessar" or p::op.?r +0 ob-t;s.ln 

s. tr3.1.l.sfer cf said ahare8 on th boers of oa1 i com!,any 

.. C daii second l·arty, and shall 'o~ re--iue3tei oy sai.i 

3~r.:ond par+-y . 

And. 1-+: 19 furtr_r R.~r~:.i by s.n.:1. ·oet'.vs:m the parties 

h~reto that if i~fault be !Gale in th, aYOlent of said 

t35, DOG anj 1nter.;at, or any I art thereof accor:ling: to 

tha terms of aaLi note, th~n an .. t in duch c2I.se the J.:"c..cty 
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c.f the first ~t .ices h~reby authorii.~ Uli ~m::o.var 

the sa i d 3cl0onJ I aT'" y to se l l a ll I::l.n.i eingul.c&.r the 

frc} erty hdr~oy transfer!'~i or 5., .t ~ \.1 "0 00 'traus­

ftrl-cd. , .;!.t public or ! rivatt: sale , on fir's t o:l v ing 

ten daya not i ce to .aid first l-ar ty of the t i me and 

plaoe of fluuh dale . Hnd to axecute, itl '"':ht: name of 

.52.11 flr~t arty , or othe r wise , all instruments nao­

eStse..ry to vp~ t ~:!1~ titl~ to. such property in "'he u r­

chaser thereof st auah sal e j an~ ou· of · he p r oceeds 

cf Buch ealp. to r ·tain a l : costs , e.Kp~r.aes anti ::harges 

of mak in~ "h~ s?me , and also all r,rinc i pal ani interest 

jue an.:\. l.,;c.yei': on Ba i i note , ran..ieriI"'-:, +he ov.~rplus i f 

ar.i , t o the l'arty of t.he first [art . 

qut if at e.ny t i me before such sale "':he dai d f i rst 

psrty shall "ell gnd ··uly ' ·ay '0 sal1 second l"'tr"y he 

~ntire alL('ur~" clf rrinc1ral anj int~rest then d.ue ani 

~.t:ald on Bai.i note , tl.nd a l l cost.s , oh"rJt:d and dX­

l--enaes of said i3::::=c0n ..... rL~ty in hia tJrocae".tlrl..sa for 

~uch sHIe , th;r ... t ni3 .... ra~.9ft:r ~ ... J. c..::l31~1.:Yent shal_ DB 

voi<l., wd he t it _d to a l l thd ~:oPdr~,y hcr tloy trl:!.:. -

fdrle ... t or b.B'xt'h;,l ":"0 oc trr~r ... Bfex ;:;.1 ~~'l.1.l ...... t onCe ~e-

vest in th., sai l firat .. d.r· ... v as ful..l.Y a.rri CO((,j 1 Jte..lY 

as if such ',ransfar hhd never been made , and "Vi thout 

any fur".her act or ceremcLY wh;>:.+.evr:r : Prov l d ct. , ho -

~v ,Jr) "',ha1: in 9uch a8.38 ':hp 3""11 s coni pElr"'v ahall 

at -rh>:' re ... 1Ue<3't of 60.1-1 flrst .lJ.rty red""11vax to said 

f1rst .. nrt:" "'ha tlaii oon"'ract ;vlth 7. • 8;::ct+: >. C ' J 

and a l l _~r~ific"es of stoc~ which 'h .,ii a,ccnd 

l"a!"'ty .h1111 hav~ recelv..:.d. fr<llfl said. fi:'~t ;arty , tu.i:x 

"'his 9.green.::mt ; ~nd ~~all on li'"~ 

end 1pllver to e~Lt firs"', V'.rty €I. f'rop~r insTfU'rent or 

iIl8trUIT.~nta tI'·:\n8f·~rrjng to saii. fir6t .'art.y 1;\.11 the 
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Froparty har~by transfe~r~i to s! it 38eol'.· :irty 4 

Tn ~'1i:ne9':; \"lhereof "'hp. rartles hereto r.av? to 

thebd preset."~, dx-:,~u+ei in iup11c~te)4-t their 

b:ulds th:~ d.?ty ani yetU first aOOVd .vrlt'ten . 

"In pr~se~cd of" 
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