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Thie agreement made this eighteenth day of April
KA. D, 1881, by and betwe=n E, N, Saunders, party of the
first part end James J. Hill, party of the sesond part,
both of the city of St, Peul, Minnesota witnesseth:

that whereas by a certain contract bearing date May 1,

1879, made between the sald E, §., Saunders and W, L,

Soott & Co. of Frie, Pa., and & purchase of ths atock
of the Northwestern Fuel Company of St, Paul, Winnesota,
made in pursuance of said contract, the said E, §. Saun-
ders became the purchazer and owner of five hundred and
ninety (590) shares of the capital stock of said company;
and whereas the sald shares of stock so purchasad oy
sald Ssunders have, pursuant %o eaid contract, besn as-
signed to sald W, L. Scott & Co., and are held by thsm
a8 collateral security for the payment by sald Saunder
of the purchases price thersof and intereat; And where-
a8 the sald James J. Hill, party of the second part, has
this day lent and furnished to the said E. N. Saunders,
party of the first part, the sum of thirty five thousand
dollars, to oe used by him in performing the terms of
sald oontract and redeeming the stock =s¢ pledged as col-
lateral, by paymesnt of the purchase price thersof and in-
terest pursuant to said contract, which said loan is
eviisnced by the promissory note of said first party
for the sum of #35,000, vearing =ven date herewith and
peyable thirty days after said date without grace, to
the order of said second party, with interest froa
date untll paid at the rats of sevan per cent per annume
How therefore, in consideration of said loan of
$35,000, and to ssoure the repayment thereof with in-

terest accordinz to the terms of said note, *he said




[4-1541]

party of the first part doth hersby sell, assign,
transfer and s=2t over unto the said party of the sscond
part, the sald contract between said firet party and
said W, L, Scott & Co., and all the rights which the
sald first party now has under sald contract, or which
he may at any time acquire by & performance thersof;
and alsc the five hundred snd ninsty shares of stock
therein and hereinbefore mentioned; and all rights and
interests which the said first party now has or which
he may acquire, by performanoe of said contract or
otherwise, in any of the capital stock thereof,

And the party of the first part doth ceovenant and
egree with the said sascond party that he, the sald
first party, will use the said sum of £35,000. so fur-
nished him by eaid seccnd party in the performance
of the terms of said contract with W, L. Scott & Co.,
end in redzeming the said fivs hundred and ninety
snares of stock by paying the purchase grice thereof
and interest acvording to the terms of said contract,
and will use the same for no other purpose; and that
upon making such redemption he will at once deliver
to sald ssocond party the shares of stock so radeemed,
and will cause to be endorsed upon the cartificates
thereof all such transfers, powers of attorney or other
instruments as shall be necessary or propsr to obtain
a transfer of sald shares on the bocks of said company
to sald second party, and shall be requested by said
second party.

And it is further agread by and betwean the parties
hereto that if dsfault be made in the payment of said

$35,000 and interest, or any part thereof according to

the terms of said note, then and in such case the party
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of the first part does hsreby suthorize and smpowsr
the saild second party to sell all and eingular the
property hereby transferrsd or agread to be trans-
ferred, at public or private sale, on first giving
ten days notice to said first party of the time and
place of such sale, and to exeocute, in the name of
said first party, or otherwise, all instruments neo-
esesery to vest ths title to such property in the pur-
chaser thereof at such sals; ani out of the proceeds
of such sale to r=etain all costs, expenses and charges
of making thes same, and also all principal and interest
due and unpaid on said note, rendering the overplus if
and, to the party of the first part.

But if at any time before such sale ths sald first
party shall well and truly pay to said second party the
entire amount of principal ani intsrest then due and
vnpald on said note, and all costs, charges and ex-
penses of said second party in his proceedings for
such sale, then this transfer and assigument shall be
vold, and the title to all the property hereby trana-
ferred or agreed to be transferred shall at cuce re-
vest in ths said firast party as fully and complately
as if such transfer had never been made, and without
any further act or ceremony whatever: Providsd, how-
ever, that in such case the said s=ocond party shall
at the request of sald first party redeliver to said
first party the said ocontract with W, L, Scctt 2% Co.,
and all cersificates of stock which the said second
pearty shall have received from said first party, undsr
this agreement; and shall on like request, execute
and deliver to said first party a proper instrument OF

ingtruments transferring to saidi first party all the




Pproperty hersby transferred to saidl second party,
In witness whereof the parties hersto have to
these presents, exacuted in duplicate, set their

bands the day and year first adove written.

"In presence of"

(eignsd) Stanford Newal) (signed) E. N, Saunders

LJ Jas, J, Hill

"E. N, Saunders"
Bond making an agreewent for col-
lateral security to J, J, Eilil for
$35,000. borrowed at 1st Nat Bank
April 13th 1881,
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