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New York
Feb. 5, 1883.

Jamnes J. Hill Esgq;
St. Paul, Minn.

Dear Sir:
In reply to your favor of the lst. inst. we beg to

sutmit the following statenent, which will explain the seeming

discrepancy pointed out by you.
Dece 29th 200 shares @ 142%% & 1/8% brokg.
428525.00

Jan. 2nd 800 sh @ 14F % &1/8% $42937.5 .
1462.50F $35731.25

Jan. 18th. ¥ of above with inst. to date @ 6%
$35,836.04

435, 731.25

$ 104.79

This difference ($164.79) represents the interest
which was due you. Mr. Kennedy's half having beén paid out of
your funds until the 18th. Jan,, when the account was adjusted
by him, and interest allowed you.

In your calculation you evidently overlooked this
fact, and also the 1/8% brokerage which we paid on the purchase
of this stock.

Ve are,
Very truly yours
Je S. Kennedy & Co.
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