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New York
Apr. 24, 1883
Janes J. Hill Esg;
St. Paul, Linn.
Dear Sir:

We beg to advise having today purchased for your
account §101,000-- .Minneapolis Union 6, Bonds @ 107 & interest.
We consider ourselves fortunate in having made thiés purchase,
as we know of transactions this week by other parties @ 108 &
interest:- One lot of $20,000:- was sold by a friend of ours
at this price s few days ago.

We have already advised the purchase of $20,000 for
your account, making the total §121,000, and we shall be glad
to know if we may continue purchases for your account as opport-
unity may offer until we have obtained §250,000, as indicated
by you in conversation with the writer when last we haa the
pleasure of seeing you.

We may mention that we do not know where we are like-
1y to get any more of these bonds, and we would not have been

able to secure the above had we relied upon the open market

A
where transactions are very infrequent, but at theo-e time

we are placing ourselves as much as possible in communication
with 211 holders of Kanitobae securities in order to see if any
of them desire to realize on their existing holdings and invest
the proceeds in the New Consolidated Lortgage Bonds.

We have been able to secure for ourselves and our
clients here the assigmient of the vights on the Kanitobe
Stock @ 45, which will make the cost of the Consolidated Bendf .
to ma about 101 on the lst. July.

A8 soon as the mparket btelwe s definite shape, and the
price becomes established, we shall confer with Mr. Kennedy
and Mr, James on the subject of taking over the 574,000 Bonds
which your Company have to dispose of. At present it looks as
though your suggeetionthat we shoul. thke these bonus at par is

not very far out of the way, although we confess at the time
| ) fi . N = - A
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you were here we thought that the figure was rather high.
Our view is that if we take over these bonds at par

on the 1lst.July less a Cam. of cne percent to us, the tran-

saction would in view of all the circumstances of the case.

be z satisfactory one to both parties.

We shall be glad to have an expression of yourf?icla

upon the subject, as well as upon the other matters referred to
in this letter.
We have deemed it best to write you unofficially upor
this subject.
We remain, Dear Sir,
Yours very truly

Je S« EKennedy & Co.
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New York
Apr. 26, 1883
James J. Hill Esg;
St. Paul, Minn.
Dear Sir:
We have your favor of the 23rd. inst., and note your
draft on us for 25,000, which shall meet with due honor on pre=-
sentation to the debt of your a/c.

Yours truly

J. B. bennedy & Co.
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New York
Apr. 27, 18E3
James J. Hill Esq:
St. Paul, Minn.
Dear Eir:

We beg to hani you herewith etatement of your account

to date, shewing a Dr.balance of §59,787.10, which we trust

you will find in order.
We remain

Yours truly

J. SerKennedv & Co.
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Copyrightin this digital version belongs to the Minnesota
Historical Society and its content may not be copied
without the copyright holder’s express written permis-
sion. Users may print, download, link to, or email content,
however, for individual use.

To request permission for commercial or educational use,
please contact the Minnesota Historical Society.
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