
THE FIRST NATIONAL BANK OF SAINT PAUL 
CAPITAL AND SURPLUS $10,000,000 

LOU I S W . H l LL , CHAIRMAN OF THE BOARD GEORGE H . PRINCE .CH ..... IRMAN 

R . C . LI LLY, PRES IOe:.NT 

FRANK B . K£LLOGG , AOvISORV VIC~ PRESID~N.T F . E _ WEYER HAEUSER,.ADY'B ORY VICK PRES I DENT 

WILLIAM P . J.<ENNEY, Ae vI SORY VICE PRE51DI!NT 

SAINT PAUL 

February 13 , 1932 . 

Dear Mr . Hill: 

Replying to your letter of the twelfth: 

The Noffsinger loan is held by the First National Bank of 

Great Falls , ~ontana . l'he original loan was for • ;':0 , 000 ., 

and has been reduced to ~12,ll6 . 00 . 

I am w~iting to Mr . Stephenson for the in-

formation you want And will send it to you just as soon as 

it is received . 

inCerel~~~ 

Mr. L. W • Hill, 

Saint Paul . 



Receipt for R7j· ~e No. _~_1_;!~ __ 
Reeiatered a e oat Office indicated in PoatzDj'Ja 

Fee paid --- ------- '7 Clem postage __ 1 _____ _ 
Return Receipt fee __________ ~PJ J'y tee __ _ 
Delivery restricted to addressee; 

in ?~~lDgemPJoyoo-·:rn 0r::,r hiS-rfti:.iI).p 
indicatmg restricted delivery. b. j 

POSTMASTER, per_____________ --__ _ 

(J'OSl"MARK OF> 

(MAILINC OFFICE) 

The eender should write the name?ftheaddr.~ !,ck h~faaanidentifi.cation. Preeerve 
and submit this receipt in c&se o! inqUllY or .,?plica~ - ID<!aemo~~~m 15 cents for indemnity Dot 

Roebtry Fee. and Jn~emnttr·-Dotm~~~!l1$l ee8Thn:'fee OD domeetio reciatered matter 
ezoeedin&$50uJ)to'lformdemrutY!lo e][~ •. ". Consult postmaateraato the 
without intrinsic value and for which IDdemm~y 18 Dot p= l~)centa. . terOO el~J)08tpackaae8 

;::C:r~m:~t~:'~~:o~~o':=J~er~e:l::~rc~ 0: b. ~) r=e 1.%~;:f!.t; to '1.20. 
Indemnity claims mUJt be filed within ODe year (C. O. D. 81I montu. rom 0 • 

F_ 310& (Boy. 7-1-29) C6-68li2 u ..... v..,. .... I'aII<TllOO ""'"' " .. 

Dear Hoke: 

Paul, nn., J'ebruary 17, 1932 

The material whioh you submitted to 

• Hill is returned herewith 'nd his only oomment 

a that he preferred not to be asked to pass on it. 

In view of his not bei ot1ve offioer 0 the 

Company any longer I pres he believes the matter 

should be p Bsed upon by so aotive off1c6r. 

Sorry there 1s nothi urther Ion s y to you bout 
it. 

ith kind p rson 1 regards .nd be t 

wishes. I 

_T . Hoke Smith, 
726 D . 25th St., 
-l innet--polis, ::linn • 

• 

Sinoerely. 

(sicned) Ivan Coppe 
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"fHE FIRS"r NATIONAL BANK 
ESUBLlSIIEDlSS6. 

AFFILIATED WITH 
FIRST BANK STOCK CORPORATIO N 

SAM S'l'BPLlENSON. PRESll>1o;NT A. n.~fOORE .A8ST. CAsllll!:n 

"'"': A.BRO'VN,ViC H- pnESIDKNT L.P. CunRv,As8T. CASlIIl'at 

I .B . .AlL'1STI~ONG. C ASHlt:':R G .R . STRAITON. A88"'r'. GAs I II.r::R 

GREAT FALLS,MONTANA 

February 20th. 1932 . 

1~ . R. C. Lilly , presiden • 
First National Bank, 
Saint Paul. Minnesota . 

/ 

Dear Dick: 

I am enc osing herewith a financial 
statement of the ark saddle Horse Company . 

We 10 ned this company $20 , 000 . last 
year . They re ced their indebtedness to us to 
about $9 .000 . ut we have advanced them some 
additional mo ey recent l y so that at the present 
time they ow us $12 , 116 . 00 and we have agreed 
to go along ith them up to $15, 000 . which Mr . 
Noffsinger ays will be ample to carry them 
along unti the tourist season this year . 

with t he 
hi 8 obli 
a l l of 
his land 

~ e have been quite well sat i s.fi ed 
ner in which he has taken care of 

ations here . We have a mortgage on 
s personal prop~rty and upon all of 
80 that we feel amply secured . 

I am 

yours very 

JIM 
PresideLt . 



SADDLE HORSE COMPANY 
KALISPELL MONTANA 

S1ATEMENT SHOWING INCOME, EXPENSES, PROFIT AND LOSS FOR YR. 
ENDING OCTOBER 31, 1931 

INcmm: 

Tourist Transportation 
Camping Trips 
Packing 
Hotel Camps-Meals & Lodging 
Saddle Rent 
Teaming 
Boat Hire 
Badge Account 
Commissary Sales 
Commissary Costs 

Store Sales 
Store Costs 
Discounts 
Profit Horse Trading 
Miscellaneous 

EXPENSES: 

LESS: 
Hay Sales & Inventory 
Cost of Raising Hay 

Loss 
No good accts charged off 

Camp Costs 
General Operating 
Administrati ve 
~Net Loss 

SURPLUS ACCOUNT: 

At beginning of year 
Less Loss 
At Close of year 

$2,279.71 
2,025.21 

4,326.55 
3,892.31 

2,019.82 
2.427.44 

407. 62 
152.97 

----, 18,939.01 
28,591.63 

9,346.94 

12,505 . 55 
768.85 

$11,736.70 

$38,923.10 
~ 7,544.50 

2,638.68 
.... 5,890.50 

55 . 00 
544.25 
151.00 

7.00 

254.50 

434.24 
43.00 

175.00 
_':!'i:"I""",......,,;;-;;::-;;8~. 55 

$56,669.32 

560.59 
$56,108.73 



t.JRK SADDLE HORSE COMPANY 

, &ENERAL & OPERATING EXPENSES: 

Horse Feed 
Blacksmithing & Shoeing 
Water & Light 
Lease of Land for Pasture 
Concession privilege 
Commiss ions 
Liability Insurance 
Taxes - County & State 
Truck ~ Auto EXpense 
Repairs Saddle Equipment 
Misce llane ous 
Repairs- Hotel Camp Buildings 

~Depreciation 
, Boarding Men 

CAMP COSTS 

Repairs-Hotel Camp Equipment 
General Labor 
Foremens Wages & Ranch Labor 
Care & Feed of Horses 
Fire Insurance 
Repairs to fences 
Repairs to buildings 
Repairs to machinery 
Reparis to Tents 
Veterinary 
Fuel 
Oils , Grease & Gas 
Lease of Hay Lands 
Cost of Putting up Ice 
Breaking Horses 
Stallion Expense 
Road Maintenance 
Repairs to Harness 
Gas Station Expense 
Cost of Raising Spuds 

Glacier park 
Sun Oamp 
Many Glacier 
Lake MCDonald 
Two Medicine 
Granit e Park 
Fifty Mountain 
Goathaunt 
Belly River 
Red Eagle 
st . Mary 
Out Bank 
Sperry 

$ 146 . 75 
961 . 36 
286.23 

2,670 . 74 
661.43 

1.067. 31 
1 , 679 . 39 
1 , 084 . 70 

750.63 
71 . 24 

226 . 37 
14 . 00 

8,385 . 62 
2,114.18 

1.34 
219.79 
491 . 95 

3 , 525 . 76 
921 . 90 

91.70 
56. 63 
78.48 

181.80 
6 . 51 

213.50 
987 . 18 

1,211 . 78 
95.97 

4 . 00 
190.84 
124 . 00 

3.12 
59.45 

5 . 98 

$ 28, 591 . 63 

580 . 03 
1,715. 64 

____ 9 , 137 . 29 
1,820.89 

332 . 44 
260 . 50 

1 , 267 .05 
1 , 616 .73 
1,050 . 89 
1,002 .15 

5 . 50 
33 . 00 

117 . 50 

$18, 939 . 01 



STATEMENT SHO~rrNG GENERAL ADMINISTRATIVE 
EXPENSES FOR YE~p ENDING 

OCTOBER 31, 1931 

Salaries of Officers 
Salaries Managers & Others 
Salaries of Office Help 
Office Rent 

$ 5 . 120 . 00 
686 . 65 

1 . 046 . 00 

Traveling Expenses- Railway 
tt " Auto 
Telephone - Telegraph & Postage 
Stationery & Supplies 
Interest 
Miscellaneous 

120 . 00 
92 . 35 
41 . 10 
98 . 85 

204 . 24 
1 , 734 . 95 

202 . 80 

$ 9,346 . 94 

STATEMENT ffi OWING FIXED ASSErS & DEPRECIAT ION THEREON TO OCT . 31 , 1931 
Cost Depreci ation Total Net Book 

EQUIPMENT: 
Badge Inventory $ 50 . 00 
Saddle Equip . 22,589 . 21 
Office Equip . 1 , 437 . 33 
Pack Saddle Equip~ , 257 . 34 
Autos & Truck 7,548 . 82 
Employees Kitchenl , 617 . 22 
Camping 7 , 227 . 54 
Tents 2 , 868 . 71 
Hotel Camp 9, 387 . 42 
Blacksmith 553 . 95 
Harnesses 901 . 87 
Implements & Tool~ , 946 . 97 
Boats 514 . 64 

:$ 60 , 701 . 02 
HORSES & COWS 

this year Depreciation Value 

$ 559 . 73 
143 . 73 
162 . 86 

161 . 59 

938 . 74 

292 . 87 
51 . 46 

2 , 310 . 98 

$ 12 , 672 . 76 
950 . 51 

2 , 453 . 77 
7 , 396 . 46 
1 , 031 . 47 
6 ,865 . 04 
2 , 154 . 10 
4,968 . 39 

450 . 65 
711 . 44 

2 , 032 . 20 
210 . 55 

41 , 897 . 34 

$ 9 , 716 . 45 
486 . 82 
803 . 57 
152 . 36 
585.75 
365 . 50 
714 . 61 

4 , 419 . 03 
103 . 30 
190 . 43 
906 . 52 
304 . 09 

18, 748.32 

Cows (2) 155 . 00 155. 00 
Horses (600) 29, 069 . 98 2 , 860 . 33 25, 903 . 08 3 , 166 . 90 

------------------------------~--------------~--~ 

BUILDI NGS & 
FENCES 
Blags at GIacier 

29, 224.98 

Park, Camp 2, Lake 
MCDonald, etc 16, 590 . 48 
Goathaunt Chalet 4,304 . 18 
Hotel Camp Bldgs 7,299 . 30 
Filling station 265 . 00 
Fences (50 mi . ) 7,328 . 90 

2 , 860 . 33 

1 , 161 . 33 
215. 20 

1 , 094 . 89 

732 . 89 

25,903 . 08 

13, 142 . 83 
1 , 272 . 07 
5, 494 . 46 

4 , 671 . 54 

3 , 321 . 90 

3 , 447 . 65 
3,032 . 11 
1 , 804 . 84 

265 . 00 
2 , 657 . 36 ----------------------------------------------------

$ 35,787 . 86 3,204 . 01 24,580 . 90 11. 206 . 96 



~ .. 
... \ STA~ lENT OF EXPENSES FOR THE P~ IOD 

FROM NOVEMBER FIRST TO DECEMBEB THJR TY- FIR,sT 

1931 

EXPENSES 

Badge Acco~t (Badge Redeemed) 
Los s on c ow s old 
Blacksmithing 
Lease of pasture Lands 
Truck and Auto Expense 
Miscellaneous operating 
Insurance 
Care & Feed of Horses 
Board of men 
Oils , Grease and Gas 
Ranch Labor 
Salaries of officers 
Ir.terest 
Te l ephone , te1egraph & postage 
Stationery- new checks 
Legal Expense 
Misellaneous AdministratiV3 

Less - Procee ds from 20 horses canned 

No inc 0111e during the offseason 

$ 1 . 00 
30 . 00 
18 . 11 

1 , 037 . 00 
42 . 77 

4 .75 
668 . 12 
3 70 . 00 

8 . 00 
120 . 92 

63 . 94 
750 . 00 
271 . 74 

6 . 30 
14 . 50 

250 . 00 
10. 00 

$3 , 667 . 15 

115 . 00 

3 , 552 . 15 



Z'78 CORPORATION 

IMPORTANT: Fill in complete! "NO" or "NONE" where necessary to complete information. 

To ........................... ......... F.1r .. · t ... Na .QnaL.Bank. .. .., .. . c.T.e.at ... FalJ..s ..... l" . s tana. ..... ....... ....... ................ .. . 
For the purpose of procuring credit from time to time with the above named bank, the following statement and information 

is furnished as a. true. and accurate statement of the financial condition of this ,company on ..... P.~ .. C?~. ~'!? .. ~.~ .... ~.~ ..... ............ 19~3l .. . 
Name ............... .P.ark ... .sadd.l e ... Hor..s.s .... C-OOJ.pa,~y .. .................................................................................. _ ............. _ ... _ ......... _ ................... . 
Business ......... T.Ql~r..1.~.t .... T:r.an.s.por.ta.t.i .o.n............ Location .. Gla.c.ier .... .PE.r.k ...... M.o.~t~iUla ..................... . 

ASSETS LIABILITIES 

Casn on Hand and in Bank ................................... .......... :U~.8. ... 63 .... Notes Payable to BanksJ?~.e .... b.e.l.o.w ............ _ ............... n. >ne .. -
Notes Receivable from Customers (all good, 25 00 VI . N. Noffsinger C . 

no debt over one year old) ...... - ....... - .................................. __ ...• Notes Payable for 1hrchMld~ .............. _ .. _ .......... ~ ..... 25.QO' .. O.Q .. . 
Notes Receivabla due- from Officers or Stock- • • • 

holders ................................................................................. nQr ~ __ ... _ Notes P ayable to Officers or Stockholders ........ ................. n ns .. _ 
Acc~ounJ~b~e~~i;:b~~:r~~a;~~)~.~.~~ .. ~~~~ .. ~~~.~: .......... 3.5.9 ... 2.R. ... _ Notes Payable to Others .................. _ ..... _ ......... _. - - ............. n.p.JHL 
Accounts Receivable from Officers or Stock- 1669 82 

holders ............................................................................... J19J e .. _ ... _ Accounts Payable ........................................................... _ ........................... _ 

" .., nora . G. W. NoffSinJer1469.8Q Due from SubSidiary or Afftltated Co s ............. .................. <':H --••• - Accounts Payable to Officers ~r 'StoekholderS' ....................... , ... _ 

FJ:e¥C'h!t;e· ~~ish~J'1(fiow val ued .. 8.a... ......... ) ...... 3.5.9.7 ... aD..... Due Subsidiary or Affiliated Co' s ........................................... n~~.D.~;L 
Raw Material (How valued .................................... ) ........... J19Jl e ...... _. Dividends Unpaid ...................................................... .................. ~.W~._. 

Cash Surrender Value oJ Life Insurance ...... _ ................. ~.9.~ e ......•. Liabilities Accrued ..... _ ............................................................... n .. ne. .. _ 
Q.~'!l.~.~.~.~~.y .... J~.Y.~At . .<?~.y._ ................................ 1.l4 ... 1.3 ... ~ .......................... -.............................. _ ............................................................ -. 
Gr.Q.c..e.r.y ... In:v..e.n.t.or..y ............................................ 6.3.1 ... 72. .. -............................................................................................ ...................... -'''''-' 

Supplies, Labels, Containers, etc ........................................ ~.9.~~ ....... _ Bonded Debt (Due 19 ............ ) .................................. ·• .. · .. · .. ·····n< floe-· 

Stocks & Bonds (See schedule) ............................ _ ............ ~9.!.) ~ ....... - Mortgage on Plant (Due 19 ............ ) ...... _ ............................. nc .Ue._. 

Interest, Insurance, Prepaid Expenses .......... _ ................ n~:m e. ...... - Mortgage on Other Real Estate ................................... 9-61-6· Ol}-·. 

Plant ....................................................................................... _._rl.Q1J. e ......... Chattel Mortgages .................................................... .............................. _. 

Other Real Estate (See schedule) .......................... J.g.5.5~ ... 6.7 ...... Other Liabilities (Itemize) ....................................................... nc ns··.· 

Machinery, Fixtures, and Equipment ....................... §Q.7.Q~ . ...IQ.2 ...... 1.9.3.1. ... ta.X.e.S .... laS.t ... :~ ... due .... 5./3lj. .3.2 .... 53B .. -57-... . 
Patterns, Patents, Goodwill, etc ................ _ ...................... ~.~.~~ ...... - . Reserves (Itemize) D.~.p. . .t.:::.E-Q.lJ.J .:m~.nt ... : .. .... 4..18.9.7.. .. 3.4 ... . 
Treasury Stock ,( .... ~ ................................................. ) ............. ~.?.!:l ~ ......... ~ .. ~ .... .H.Q.r_~.~ .. ~ ..... _ ................................................ .... 2.5.9..QQ ... .08._ 
.HQ~.s.e..s .... and. ... c.a..t.tle. ..... .......................... 2.9224 ... 9S··- De.p ...... Bl.dgs .... 8.nd. .. .f.enc.e.s .................... ... 24.58.0 .. .9.0 ... _ 

.. ~.P.~.P, .~.~.§..~.N.Q.Y ....... l.~.t. ... t.Q .... g~.t.e .... ...... 3.5.5.2 ... 15.···. Total Liabilities ........... - ................. _ ... : __ ................ l.Q~J_7..R .. . 9J ... _ 

.. J?~~)..gJDg.~ .... & ... f.~.m~.~.~ ......... __ .................... ~.Q7J.W ... a6 ..... , Capital Stock Preferred ....................................... _ .. ...... n.one. ... ......... _ 
Common ............................................... 2.'140.0 .. OQ. ... . 

.......................................................................................... ....................... ............ Surplus .. _-_ .... ------.---_._-----_ .. _-----------_ ......... _------.---.---._--- ..... . -----.--- . ---

TOTAL tl.4.7312.Ja.L ... 147312 21 TOTAL ................................. _ 

CONTINGENT LIABILITY 
Notes Receivable discounted or sold and not included above $ ........ ~9.~~ ................................... Included above $.n.QJ1~ ........................ _ 
Accommodation Endorsements or Guaranties $ ...... _ ........... llQne ................................. Purchase Contracts Unfilled $ ... nane ............... _ 
Accounts Receivable Assigned or Pledged: included above $ ................ _ .............. nQn~ ....... Not included above $ ... J1Q.n.~ ................. _ 
Other Assets Pledged as Collateral ................... ~g~.~ ....... _ ........................................................................... _ ...................... _.... $ ............. _ ................ _._ 

Specify any liabilities secured by collateraL ......... _ ... ~.9.~~ .................................................................................... _ ........... _ ........................................ _. 
Suits, Judgments or Disputes ............................................ !.l9.tHL ............ Other Contingent Liabilities ................... nQne ..................................... _. 

Amount of Annual Business ........... _ ................ _ .......................................... Usual Selling Terms .. -.~H!.§h·· ........ ·· .. · .. · ... ~5nOn ....... a .................. _ 
Insurance on Buildings .... 1.+.00'O .................................... _ ..... : ......... O~ Merchandise 3.Q~.OO0" ...................... L1ibility.P~rk~.;.~~~.,..".) & 
Are Employees in Positions of Trust Bonded .. _ ... JJ.9 ........ : ............. 'Burglary Insurance Carried .. n.aoe. .......... W.o€f:genLt .. -0.ompen-
Other Banks with which the undersigned does business ...... n.Q!le .......................................... : ............. : ... > •• _ ••••••••• _ ••• _.:.~._ ••••• :?~ .... p. .... ~?:.~ .. __ 
Give amount of liabilities of branch offices and of subsidiary companies not included above $ ...... _ ....... uon.e.... ........... _ ... _ ..... _._. __ . 

The above statement, and schedules appended hereto are correct. 

(Please sign here) .r.§::rJ~.J?~.g.¢.tl~ .... B.Qr..§ .. e .... C_O.A ... _. __ ....................... _. 

Date Signed .... J_~.~ ..... ?7.L ... ~~.~g~ .................. _ ........ _ .... __ .... _ .. _ By ....... _ ...... Q:.~ ... jy..~ .... .N.9.xf.§.in . .er. . .L ... .Pr.e.sident .. __ 
(Over ) 



GENERAL INFORMATION 

. Incorporated in what state .... M.Ont.ana ............................ Date of Charter ........ 1.9.16 ....................... Commenced Business .... l.9.1.6. ......... . 
Authorized Capital $ ...... 50 .... QQ.Q .•. 00............................ Subscribed $2.7..s..40.G.OO ................................... Paid In $ .. 27.~.4.00 .•. 00 ... . 

Stock Issued: Common $ ... 2.7..J.4.QQ .•...................................... Preferred $ .. JJ,Qn~ .... Held by company as Treasury Stock $ ..... none ... ···· 
How Paid In: Cash $ ....... J1Qn~ ......................... Other Property and Description ........ g.7.~ .. ~.9Q.~.Q.O' ....................................................... _ ... . 
What is your maximum indebtedness during year $ ........ g.9.t.QQ.9..! . .QQ ..................................... ~hen ...... !l~Jy ... J.~.t ............................... . 
What is your minimum indeb~edness ' during year $ ......... J..Q,! .. QQ.Q.,.'O'Q ............................ ~ ........ When ..... .Q.9..t .. ! ..... l.§.t .. ~ ............................ . 
Regular time of taking inventory .......... f.~.lJ ....................... Regular time of balancing books ........ .. ... m.Qnthly. ........................................ . 
On what date do you close books for the year... ................. Q.~.t2!?~.£ .... ;?..~.~ .. ~ .......................................................................................................... . 
To what date have your Federal Tax returns been examined by the Department C.ant .... s.ay. ... ahout .... l928. ... or. .... J..S1.Z.9. 
Have you any liability for additional assessments not shown in this statement ........................................ nQ ...................................................... . 

How do you provide for depreciation of Plant, etc ... t.ake ..... d.e.p;r..~.Q.i.~.t.i .. Qn ... e.~Qh ... ye.a.r ............................................................. . 
If branches are mamtained state where, and whether selling agencies, distributing offices, or other purposes ..................... ························· 

, ................................................. , ..................................................... n.one ....................................................................................................................................... . 

Life Insurance: .... n.one ........................ Amount of p~licy. $ ................................ ................ Carried with ................................................................... . 

Officer's Life Covered ... J?.LQQ.Q.!.Q.Q ............................ Policy Payable to ~J.f~ ............................................................................................ . 
What amount, if any, of Accounts and Notes Receivable are past due, extended, or renewed ..... none-············· .. ·············· .. ················· ...... . 

How do you provide for Bad or Doubtful Accounts ..... D.o .... nO.t ... n.!;l.r.r.;y: .... e.nO.ugh .. .t .. O .... war.r..ant .... a.n~r ... .r.e.se.r.v.e.······ 

What amount of Accounts or Notes Receivable has been charged off during the year $ ........... AG .. 9..t..$. .... r..e.ce.i.y..a.D..le .... 152. .... 97 

What is the am~unt of Reserve for Bad Debts established against Accounts Receivable $nQn~ ....... Notes Receivable $ .. n.Qne ... . 

Bonded Debt; !?"hen Due .... ngn~ .......................................................... Interest Payable ...................................................... Rate ............ % 

Mortgage on IH~ When Due ......... J.~~.~ .... J.~;?? ............................ Payabl~ to Fi.I!st .... Na..t.i.onal····Ba·nk·· Rate .... 8 ..... % 

Mortgage Covers .... Re~.l .... E~.t.~.t.e. ................................................................. G;r.e.~ji~ .. ~Fall~i.t ..... Mont.ana .•...................... 
Chattel Mortgage: When Due ........... J.®..~ ..... ~~;??........................... Payable to ....................................................................................... . 

Mortgage Covers al.l ... p.er..aonal ... pr.oper..t.y Rate ............ % ................................................................................... . 

. . INVENTORY / / 
Is Inventory of merchandIse actual or estlmated ....... RC.tual ...................... Method of Pncmg Used ................. C.().st··········· .. ······ .. ··········· 

Is Merchandise included all paid for or liability shown in statement... .......... ~JJ ... 1?~J.9: ........ Date of Inventory.o.C.t .•..... 3.1 ....... 193l 
Finished Goods (Salable none obsolete) $ ..... nOUe ............................ Merchandise in· Transit (not paid for) $ ................................................. . 

Goods in Process ............................................ $ ..... ~Jg.~~ ................. : ......... . 
Raw Material (Salable none obsolete) $ ......... ~.~~~ ................... ~ ....... . 
Merchandise Pledged or Assigned, Included $ ....... p.Q~.~ .................. Not Included $ .............. .P.Qne ................................................................. . 

on Consignment, Included $ ..................... nQ.oe .................. Not Included $ .............. .none··································· .............................. . 
Amou~t of Cpmmitments for additional"purchase of merchandise at date of statement ........ nOne .............. $ ......... ··.······ ............................... . 

Name in Full 

OFFICERS AND DIRECTORS 

Par Value of 
Stock Held 

- _. . 
Address 

President ....... G .•... W .•.... No.f.rsi.nge.r. ........................................................ 2.10.0' .... O'Q ............... , ............. Kali.s.pe.ll.,. .... 1io.nt ....... . 
Vice-President ......... NQJ}~ ............................................................................................................... ~ .....•...... , , ........................................................................ . 

~::::::~ t::~:::~::~:::=~:~~:~~·.~·.:::::::::::::::::::::::::::::::::::~:::::::::::::::::::::: :::::::::::::::~=:~.~~~~.~~ .... ~~~~~~~ .. ::~~,::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
Directors ... .G ...... W.~ .... N~f-f.s.ip.ge:c ................................................ . .............. _-_._-_ . __ .. _-_._---_ ... _---_ ... _-_ ......... __ ._-_._-_ .. _) .. __ ._-_ ... _---------_ ... ---_ ... --------.. _ .... __ .. . 

_ .......................... Hans .... [alchll ............................................ _ ............ . 

_···························J-·.·····p· .. ····L1· . dna···················································· ....... , .............. !).OO .•. O~ ............... , ... G-le..c.i~.I! .... p. r..k~.Mo.nt .•. ········ 

~:::::: :::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ......... :::::::::::::::::::::: ::::::::::::::::::~:::::::::::::::::::::::::::::::::::::······:·D:::::::::::::~::::::::::::::::::::::::::: :::::::::::::::::::::::: 



." , 
CONDENSED INCOME OR PROFIT AND LOSS STATEMENT ;OR THE PERIOD BEGINNINb----------...... -193- ...... s<.r:;; __ .. ,,1I: FILL IN 

""'"'" ~DATES 
AND ' ~'LD~IN~G~~~~~~~~~~~~~'-~~~~~~1~93~-=-======================~ __ I============================ 7- = 

INCOME 

GROSS SALES 

LESS RETURNS AND ALLOWANCES 

NET SALES 

FROM INVESTMENTS See schedule attached 
FROM DISCOUNTS ON PURCHASES 

FROM OTHER SOURCES-ITEMIZB 

TOTAL INCOME 

EXPENSE 
COST OF MATERIAL OR MERCHANDISE CONSUMED, To inventory at beginning of the yeat, add all 

purchases made during the year, and from that total deduct inventory of current year. 

ACTUAL EXPENSE OF CONDUCTING BUSINESS, INCLUDING RENT, INSURANCE, ETC, 

SALARIES 

INTEREST ON BORROWED MONEY AND MORTGAGES 

BAD DEBTS CHARGED OFF SAA Qr-h",,,,,l,,, 1:1++. 1:11" hA 

DEPRECIATION CHARGED OFF 

FEDERAL TAXES ACTUALLY PAID DURING THE YEAR 

"RESERVED FOR FEDERAL TAXES FOR THE CURRENT YEAR 

RESERVED FOR OTHER PURPOSES 

TOTAL CHARGES 

I I I 
, 

NET PROFIT OR LOSS 

°NOTE:-Ip No PROVISION HAs BEBN MADB POR PAYMBNT OP FBDBRAL TAXBS POR CURRBNT YEAR, STATB ESTIMATED AMOUNT $---------------------

RECONCILEMENT OF NET WORTH 
NET WORTH AT CLOSE OF PREVIOUS FISCAL YEAR $._._._._ ... __ ...... _._._._---------_._-_._-----

r 

ITEMS NOT APPLICABLE TO CURRENT YEAR: 

ADD ----------· - ·-·-----------·-·--------------·-----------------------s-ee-s-eh~-ailIe---a:t-t' acne d 
ADD __ ._._. __ ._. ___________ ._. _____ ._. ____________ ._. ___ . ___________ . ___________ .____________ $. ___ .. _____________ . __ . ___________ . __ 

DEDUCT 

DEDUCT 

NET ADDITION OR DEDUCTION . 

BALANCE 

NET PROFIT OR LOSS AS ABOVE . 

LESS DIVIDENDS DECLARED 

NET WORTH (SBB FIRST PAGB) 

$-----------------.------------------­
$ ----------------------------------

$----------_.-._------------------­

$.---------._._---------------------
$-----_._._._--._._---------------- $------------------------

$------------------------------------------ $----- - ----- - -- - -- -

J------------------------

Give names and addresses of houses of which you purchase merchandise 

......................... Ma.rshal_l~W.e.ll.s ..... and. ... C.o ...... -.... Du_luth ................ -...................................................... -.............................. ............ -.. ............... .. 
Geo . Lawrence Co . portland .............................. ........ .. ................ _ ... -.................................................. _ ..................... .. ....................... -.............................................................................................. ....... . 

Pendleton Woolen Mills Pendleton ............................................... .. ....... _ ...... ...... ................................ . _ ................................................................... _ .................................................. ........................................... . 

......................... ~~.~.~.~.p.~.~.~ .... ~~~.~_~ .... .9 __ ? .. ~ ........ _ .......... ~~~.~~.P.f3..~.;L.................. .. .............................................................. -............................... . 

" .......................... ~.~.~~~~_~9.: ... !!?:~.~~.~~.~.~ .... _g~.~.~.~!;'..y. .............. _........................................................... . . . ..... ............... ........................................... . 
Armour and Co . Great Fa Ils _ ...... _ .................................................................................................... . ........ ....... ...... .............................................. - .................................... .............. ...................... ........... ........ . 

_ .......... _ ............. G.r..~.9J~ .... Fg .. l.l_~ ... ..M.e.a.t ___ .. C.a_ . .............. -....... !.~ .................... -.... -.... -........ -............ -.. -.............. -...... -.......... -................................. -............... -...... --

Give the names of other banks with which you do business 

........ _ .. _ ........ __ __ .. ___ .. _ ............. .. _ ....... _ .. _ ........ __ ........... _ ..... N.9.D.~ .......... _ ...................... _ ................................ -............. -........................................ -.... -..................................... . 

............. ........... .... ..... ......... ................. ................. ... .............. ............. .... _ ........ ............................ ................................ .. . ........................... _ .................................................. _ .. 

......... .................. _ .......................................................... --............ ......................................................................... _ ......................... --............................ -.. --.................................. . 

........................... _ ...................................... _ ..... _ ............ _._ ...... ................. ... ..... ....... ..... _ .......................... _ ..................................................... _ .......... -.............. _ .......................... . 



SCHEDULE OF STOCKS, BONDS & INVESTMENTS 
Give full description of Stocks, Bonds, Mortgages, Real Estate Contracts, Memberships, etc. 

No. shares Description Par Value Market 

.................................... _ .................................. _ ...... N.Q le ......... _ .............. _ ................................................................................................................................................. . 

. ........................ -........ __ .. __ ............ __ ................... _ .............. _---_ .. __ ..... _-.............. __ ................................ -_ ......... _----_ ........................................................ ..... .......... ......................... _-

SCHEDULE OF OTHER REAL ESTATE 

Description and In Whose Name Recorded Value Rental Rec' d _________ E-.--n~c_um_b:...r_a_n_c_e_--.-_____ _ 
Last Year To Whom When Due Amount 

................... _ ....... yQ:u .... ha.v..e. ... m.or.tgage ..... On. .. ·~ 1·1·,.· .... S·Q····h -v-e····des· bFi·pt1·o·n··············· ...................................................... ........ . 

, ··r-, - -n- ............................... . 
:::::::: ... : ... : .... : ......•. :::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::~::::::: .... ::::::::::::::::::::::::::::::::::::::::::::::::::::::.::::::::::::::::::::::::~::::::::::::: ::::: ::::::::::::::::::::: ........................... -.. 
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COP Y - - --
Tffi~ BROO;a.Y1~ D.: .. ll.Y EAGLE 

BE OOZLYH , iT . Y . 

Louis V. Hill J 

Greht northern Railwa- , 
St • .Paul , Minn . 

Deur 1.7.r . Hill: 

April l4 , 1932 

I wc:ts talking to :ar. Wil:{ of We.rner Brothers 
rel&.tive to 8. book that I might have GI,,,cier _t·rk ~s its 
be.cl~grouncl end he sUbgested thE t I get in touch wi th you . 
I thought that I might kil l tVTO birds with Olle stone , E,S 
besides my books I m2.ke Cin extended tril) S01.1t:;"\:here each 
SUJIl!iler (::7rc nc e , :E:nglE.nd , Eo J.lE.nd , Canada ) f 0 3.? copy for ny 
do. ily column • 

. lJy reEders use these colunmo.r reports much 
as they would use guide books covering the sr..me subj ects . 
I ~ould like to ~~ke a trip of from 4 to 6 weeks TIith 
much of the time spent in Glacier Po.rk and have taken the 
liberty of writing you to leErn if it is possible to get 
sone spec iLl r1:.,te for myself co nd :my secretc;.ry . 

Too , you miGht De able without goinz to too 
much trouble to offer sone sUGGestions c:.s to the nost suit ­
able time for such u' trip [nd o,lso as to whLt.t it ought to 
C Cl:lpr i se • 

F&.i thfully , 

(si[:,ned) Rib.n J Q.mes 
Editor , Reverting to Type 
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