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The Glacier Park Hotel Company statement for the season of
1920 has been completed, including all charges, wit% the result
that there was a net income of $3,891.80 as aga.inat/a less of

$16,810.26 in 1919.

These figures include an interest chargel of £44,287.45
and a depreciation charge of $39,280.90. Omitting these book

entries, the result for 1920 is a profit o

The statements prepared by the Account iphg Department
are, no doubt, on your desk, but I thought you mjght like this

brief summary.

Vice Prepident

c,/e R Budd !
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