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/;4n)7<7wv Jan, 10, 1907,

Louis H, Hyde, Esq.,
Joliet, Illinois.

My dear Louis:

Norton, Sr. has just called on me with
reference t0 your mother's note of $10,000, He says that
owing to car famine, ete., he is absolutely not in a position to
pay the note at present, He had a note all made out for one
year, evidently expecting to obtain an extension for that time,
He then wanted an aextension of the whole note to May 1, 1907,
which I declined to give or recommend, He finally agroeed,
provided I would recommend the same, as follows: - To pay interest
on the note in full on January 16th, and at the same time, $1000,
on the face of the note; $1500, on March lst, and the bhalance
on May 1, 1907.

I told Norton I had no authority to make
any extension whatsver, but would take up the matter with your
mother and advise him later - it being understood this extension,
if given, must be agreed upon by all the parties to the paper in
order not to releass any one, The extension of paper somet imes

. operates as a release of the guarantor or joint maker, The

gsecurities are to stand the same until full payment,




Inasmmch as you probably could not enforce
payment of this note by way of judgment before May 1, 1907, and

probably could not get a purchaser on sals of the collateral

without say thirty days notice to the Nortons (I notice that

was the provision in the new nots he produced) I would advise
the acceptanca of the above, This, of course, is subject

to your approval, and if you or Bennett know any good reason why
it is not advisable to do this, but to proceed at once for the
collaction of the note, you mumst not hesitate to let me know,

It will probably be better to bring up the note and collateral
and leave them all with me, together with a letter from your
mother authorizing me in her name to make the above extension,
She may do this by signing the enclosed, provided you agree to

extension as thersin stated.

Yours very truly,

Louis H, Hyde, Esq,,
Joliet, Illinois.
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Esq.,

Joliet, Illinois,
My dear Louis:

Norton was

as in vesterda;
account of your mot note, which

and I too, so we did not have time to
DI' OI

the new note and new securitv -

the stock
and Power Co., H

He is t0 be in again in two or

I understand from vour lstter that

Ui il

authorizes me H0o surrender to Norton the

vour mother
bonds which I hold

$25,000, Norton & (o,
Am [ correct? And am I authorized upon
receiving from him his note for balance due, collaterally secursd
000. face of the n Feonomy Tight & Power

name the $10,000, note of

stock of

GO,
in vour mother's
e Norton and .7, T

; e, Norton, and d%}_nr
the $25,000, \”af,} Norton & Co.
I Clu not wis

18N any

" Norton &

oy same Lo Mr. W.G.
orids securing 1tT

misundersia f'l(lli'l"" a8

t0 my awthority,
Will you please have your mother also sign

the enclosed authorization, in order that

matters on

Nla

We

, '8 nave our
3%‘3 \ Lﬁ.

strictly busin

I fon¢ﬂt for your mother this mornine ten
= Nake Comoant 4 i a4+ sheet
v LoKe Lompany s40ckK, At about




doss mvy broker.
N

-
e

have purchased for your

L
mother.,

speak of the sale of the lot on which

your mother had made a loan When do you expect
to get the money on it? My idea will he to invest that money,

and the balance of what I hold, in Street's prefsrred, which is
now at about 97, and pays 7. This is the stock about which
I spoke to you some time

earned anything more about the

value of the Rconomy Light & Power (o, stock, and what?

<k g

Pleage once, returning your mother's

authorization.

Yours very truly,

v F &
/
' 4
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