Kennedy, John S. August 1, 1902

John S. Kennedy to J. J. Hill

"The increase in the earnings of all
three railroads, and especially the G. N. and
N. P. is unpreé&edented and I would be disposed
to consider it phenomg&nal, were it not for the
emigration that is going on, and the new
settlements that are being made in the Western
country."
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