
Kennedy, J. S. & Co. [Aug. 21, 1878?1 
H i l l  t o  Kennedy 
( F i r s t  page i s  i l l e g i b l e )  Best way would be t o  
own t h e  s t o c k  and a  ma jo r i ty  o f  t h e  bonds of 
t h e  F i r s t  Divis ion .  Northern P a c i f i c  wants t h e  
Ektension Line m a t t e r  a r b i t r a t e d  a l s o  and Far- 
l e y  has  no ob jec t ion .  
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