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Cambridge Building 
Fifth Ave., cor. 33rd St. 

New York Sept . 24 , 1908. 

A. Hodgeland, Esq. , 
S-t . Paul , 
Minn . . .:_.G 

My dea r M:r. Hodgeland , 

I t is a serious t hi ng - t hi s t hat I a m do ing now. 

After fo llowing a pr ofess ion f or near l y fo r ty year s - reaching 
the po i nt wh ere he really has command of his ir.s t rument and can mak e i t pro-
duce what he wi l l - a~d when he is get ting more than eve r be f ore for what he 
produc es - t hen i t is a serious thing f or a man t o t urn from t hat work and 
undertake something tota l l y differ ent . 

And the i nduc ement must be s tro!1g t hat ma kes him quit the wor k 
that he knows like an old shoe , and tak e a j ob which i s unfarr i liar . 

But t hat is what I am do ing . 

I have dr opped literature , a~d t aken up the devel opme~t - and 
the exploitation - of a mi ne . 

I t had t o be a go od rnir.e t o t urn me fr om my past life ' s work 
to this work . And ~hat it is go od - none bett er - is th e conviction of · 
myself and ~y ass ociates , ~ature , hard - headed xen of the world , wh o know 
that, i n business , a ~istake i s a cri~e . 

I t is a conviction based , no t on gues swor k or enthusias.n, or 
e·,·e!l 0 _1 psrs ona] kn owl edge deri ··ed fr on:: a :rear · s i nvestga ti on e.nd de·"·e~ op­

men t of the property ; for xen ~aturally th~~k we:: of wtat tas ~een paid f or 
with t heir mo~sy , and holds their exp ec ~ati on o ~ f o rtil ~ e ; - but o~r con~ic ­

tion and con fidence ha··e a yet sou~der bas i s . We hired professi onal ex -
perts , wtose reports confir~9d oa r highest an~icipati on ; ar.d then , on t op of 
that , experts , e~p · oyed by o~r rivals in bus iness , wh o had heard of Tewagami 
come back with s~ch ta~es as induc ed our ri~als t o come to kS and of fer to 
buy us out or. very tempti~g terms . 

We ~ould have sold Temagarri again and again t o these cus-
tome cs , and made a f<1ir f Oi'tune out o f the deal . Bu t we t urned down 
t hese offers becaus e we mean to keep Te~agami ror our selves ; to dig our 
fort •; nes out of it , 3.!-:d. ii ve o:-: our div i dends ; and t he only reas on we now, 
co~e ~ o you is , that ge have spe~ t in the pur chase of addit i onal property 
all t he money 1r.:e cc.r; at presi=;n":: p.f foY-d , and a smal l s1;m is needed t o get 
to work prompt l y turning out our ore . 

That is the surr o f my message t o you , but I will add a word 
or two . 



/ Do you want any more? - A firm of Stock Exchange brokers offer-
ed to financ e us to the follo wi ng tune :- Temagami to be divided into five 
companies, each i ncor porat ed at $1 , 000, 000 . We to rec eive from each, in 
stock , $300,000, in cash $50,000 . The treasury of each company to be sup-
plied for development purpo s es wi t h $100 ,000. - It was a proposition cal-
culated to daz zl e a poor literar y man, and eight or nine plain pr ivate 
gentlemen. But we escaped that too. 

The point I wi sh to make clear is , that I,with my associates , 
had been interested in our six clai ms, or 240 acres, for almost a year . 
As we were developing them, we not 6nly discovered stupendous values , but 
found , that three of the veins extended into adjoining ground . 

We , therefore, ke pt the discoveries to ovrselves, and set about 
to acquire the adjoining properties . It was furthest from our thoughts to 
incorporate a company . ' We had so~ething wh ich we knew was good , and better 
than anyone else had in the district. Of cours e , ue wanted to keep the whole 
thing for ourselves , and live on our income. 

) 

But to pay for the 15 adjoining claims, called for more money than 
we possessed. We alone knew their great value and we secured them. We want -
ed four other claims but the owners would not sell a month ago and as I said , 
we just secured them. To finance the trartsaction, we were forced to place 
our interests in a company , which , however, is under our full control. All 
of the twenty- five claims, covering 1000 acres, are now owned by the company , 
with no further obligations , as all of the owners have been se t tled with . 

We are anxious to commence shipping ore inside of ninety days , and 
for this purpose we want to sell so~e treasury stock, but I seriously object to 
deal through brokers . I know t hat T am going to make my fortune from my invest-
ment in this enterprise ; I have put into it all J had . I told my associates , 
that I was satisfied there were enough people who knew me, or knew of me , who 
would believe in my r epresentations, and would invest in the enterprise if they 
knew J was connected with it. Naturally, therefore , I objected to the paying 
of exhorbitant commissions to brokers, and insis t ed that the company should 
derive the benefit of every dollar received by it . 

Aside from this, brokers, in order to market their securities , quite 
often exaggerate state1 ents . In the past forty years I have established a re-
putation which I am anxious to maintain and I v:ant to be sure therefore that 
the company ' s literature is under its own cont r ol , so that no statements will 
be made that a self-respecting man could not stand for 

The proposition is good enough as it stands , with the naked facts , 
and with no exaggerations . Being an engineer, I know something of mines ,- this 
one would stand for a $20,000 , 000 capitalization ,- moreover I mean every word 
of it,- whoever is luc~y enough to own a few thousand shares of Temagami stock, 
will derive a Jarge enough income annually to take care of him comfortably . 

We have 50~ 000 shares more to sell , so that, if you are interested, 
better write me promptly. 

Sincerely yours , • ------
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