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TOTAL

YEAR END

750,000

1,000,000

6,403,535

NET ASSETS*

Grants Paid/Cor

750,000

2010

2,373,232

2,000,000

1,480,338

1,350,000

2011

2,000,000
419,750

15,000

2,850,854

950,000

1

1,000,000

7,559,983

nmitted

1,000,000

8,203,570

1,000,000

7,235,604

120,827,000

2012

2,356,696

2,046,627
276,805
377,034

893,457
847,190

250,000
379,800

18,000,000

1,000,000

26,427,609

100,568,259

ROBINA FOUNDATION GRANTS

2013

4,245,492

2,034,671

426,492

1,494,134

250,000
694,544

1,000,000

10,145,333

95,693,220

2014

3,064,266

2,034,971

470,722

1,750,900

250,000
809,355

1,000,000

9,380,214

90,874,456

2015

, 2,074,424

1,771,752

250,000
813,736

4,909,912

90,071,375

2016

2,114,664

1,639,451

250,000
804,188

4,808,303

89,757,992

'Estimated by Mike Sullivan based upon the projected grant programs and using asset allocation and assumed return assumptions.
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(Further detail in Sullivan's report at Tab 7)
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TOTAL

6,000,000
9,666,454

15,666,454

18,305,357
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1,250,000
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7,000,000

28,800,000
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Discount Rate Robina
Discount Rate Yale
Increase in Payments:

6%
9%

100,000

I

Year
Payment

PV2011, Robina
PV2011, Yale
One-Year
Payment
PV2011, Robina
PV2011, Yale
Three-Year
Payment

PV2011, Robina
PV2011, Yale

Five-Yea r
Payment

PV2011, Robina
PV2011, Yale

Ten-Year
Payment

s
$
$
$
$
$
s
$

$
$
$
$

s
$
$
$
$

$
$
$

1
1,200,000
1,132,075
1,100,917

17,410,154
14,053,513

18,407,470
17,365,538
16,887,587

6417254
6,054,013
5,887,389

17,153,395
16,243,959

4,027,682
3,799,700
3,695,121

16,966,062
15,666,278

2,600,000
2,452,830
2,385,321

$
$
$

$
$

S
$
$

$
$
$

2
1,300,000
1,156,995
1,094,184

6417253
5,711,332
5,401,273

4,027,682
3,584,623
3,390,019

2,550,000
2,269,491
2,146,284

$
$
$

$
$

S
S
S

$
$
$

3
1,400,000
1,175,467
1,081,057

6417253
5,388,049
4,955,297

4,027,682
3,381,719
3,110,110

2,500,000
2,099,048
1,930,459

$
S
$

$
$
$

$
$
$

4 5 6 7 8 9 1 0 1 1 1 2 1 3 1 4 1 5
1,500,000 $ 1,600,000 $ 1,700,000 $ 1,800,000 $ 1,900,000 $ 2,000,000 $ 2,100,000 $ 2,200,000 $ 2,300,000 $ 2,400,000 $ 2,500,000 $ 2,600,000
1,188,140 $ 1,195,613 $ 1,198,433 $ 1,197,103 $ 1,192,084 $ 1,183,797 $ 1,172,629 $ 1,158,933 $ 1,143,030 $ 1,125,214 $ 1,105,752 $ 1,084,889
1,062,638 $ 1,039,890 $ 1,013,654 $ '984,662 $ 953,546 $ 920,856 $ 887,063 $ 852,572 $ 817,730 $ 782,829 $ 748,116 $ 713,799

4,027,682 $ 4,027,682
3,190,301 $ 3,009,718 $ - $ - $ - $ $ - $ $ $ $ S
2,853,311 $ 2,617,717 $ - $ $ $ $ $ $ $ $ $

2,450,000 $ 2,350,000 $ 2,250,000 $ 2,225,000 $ 2,125,000 $ 2,025,000 $ 1,925,000
1,940,629 $ 1,756,057 $ 1,586,161 $ 1,479,752 $ 1,333,251 $ 1,198,594 $ 1,074,910 $ $ $ - S $
1,735,642 $ 1,527,339 $ 1,341,601 $ 1,217,151 $ 1,066,466 $ 932,366 $ 813,141 $ - $ - $ $ S



I

Model 1 -year Principal Operating Support Total NPV7% NPV6%
2013 15,000,000 3,407,470 18,407,470
2014 0 0 0
2015 0 0 0
2016 0 0 0
2017 0 0 0
2018 0 0 0
2019 0 0 0
2020 0 0 0
2021 0 0 0
2022 0 0 0

Total 15,000,000 3,407,470 18,407,470 17,043,954 17,365,538

Model 3-Year Operating Support Total NPV 7% NPV 6%
5,000,000 1,417,254 6,417,254 $ 5,941,902 S 6,054,013
5,000,000 1,417,254 6,417,254 $ 5,501,761 $ 5,711,333
5,000,000 1,417,254 6,417,254 $ 5,094,223 $ 5,388,050

0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0

15,000,000 4,251,762 19,251,762 $16,537,886 $17,153,397

Model 5-Year Operating Support Total NPV 7% NPV 6%
3,000,000 1,027,682 4,027,682 $ 3,729,335 $ 3,799,700
3,000,000 1,027,682 4,027,682 $ 3,453,088 $ 3,584,623
3,000,000 1,027,682 4,027,682 $ 3,197,304 $ 3,381,719
3,000,000 1,027,682 4,027,682 $ 2,960,467 $ 3,190,301
3,000,000 1,027,682 4,027,682 $ 2,741,173 $ 3,009,718

0 0 0
0 0 0
0 0 0
0 0 0
0 0 0

15,000,000 5,138,410 20,138,410 $ 16,081,366 $ 16,966,062

Model 10-Year Operating Support Total NPV 7% NPV 6%
1,600,000 1,000,000 2,600,000 $ 2,407,407 $ 2,452,830
1,600,000 950,000 2,550,000 $ 2,186,214 $ 2,269,491
1,600,000 900,000 2,500,000 $ 1,984,581 $ 2,099,048
1,600,000 850,000 2,450,000 $ 1,800,823 $ 1,940,629
1,600,000 750,000 2,350,000 $ 1,599,371 $ 1,756,057
1,600,000 650,000 2,250,000 $ 1,417,882 $ 1,586,161
1,600,000 625,000 2,225,000 $ 1,298,266 $ 1,479,752
1,600,000 525,000 2,125,000 $ 1,148,071 $ 1,333,251
1,600,000 425,000 2,025,000 $ 1,013,004 $ 1,198,594
1,600,000 325,000 1,925,000 $ 891,647 $ 1,074,910

16,000,000 7,000,000 23,000,000 $ 15,747,266 $ 17,190,724

6%

Model
1-Year

vear -.1
ear -5

10-Year

Total
18,407,470
19,251,762
20,138,410
23,000,000

NPV 6%
17,365,538
17,153,397
16,966,062
17,191,724

NPV 7%
17,203,243
16,840,903
16,514,291
16,444,227

NPV 8%
17,043,954
16,537,886
16,081,336
15,747,266
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