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PREFACE

Banking concerns every business man intimately,
not only in the everyday affairs of his business but
also in matters of public interest. He needs to under-
stand his country’s banking system so that he may
express an intelligent opinion upon the subject when
called upon to do so by his friends or at the polls, and
so that he may realize how his own business may be
affected by changes in the system or in the method of
its operation.

Today, more than ever before, the business man
should know what principles of credit have success-
fully withstood the test of time. For even today ex-
periments, which time and again have proved unsuc-
cessful in the past, are being repeated in some parts
of the world with the same disastrous results.

“T have but one lamp by which my feet are guided;
and that is the lamp of experience.” These sage
words of Patrick Henry have no better application
than in the field of banking. For that reason con-

siderable emphasis has been placed on the develop-
ment of banking through its 2,500 years of evolution.

[t is equally important that the business man should
know what services to expect of a bank, what he must
do to obtain the greatest possible benefit from his
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This Book Designed by Arthur Hawkins

© 1967 Josiah Thompson

All rights reserved under International and Pan American
Conventions. Published in the United States by Bernard
Geis Associates; distributed by Random House, Incor-
porated, in New York and in Canada by Random House
of Canada, Limited.

Manufactured in the United States of America

Library of Congress Catalog Card Number: 67-23577
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