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Oll'mer: 

Project Ar ea 1-A 
Parcel No. 19 

224 St ate treet 

John aul and Paul John sparza 

Legal: SE 'ly 40 fe et of Lots 8 , 9 and 10, Block 2 , rettering 
and Constans dd . 

Lot Size: 40 x 152 fe et ( average depth) 

Zoning : Gom.~ercial 

Built: 1907 

Assessors Value: Land $JOO , Buil ding $1,000, Tot al $1,300.00 

This i s a 2 story , 2-f amily f r ame building with asphalt exterior and 
asphalt r oof . The street is paved. There i s a sidevalk and curb . 

Each floor has 5 r ooms and old t ype bat h off the kitchen , 2 bedrooms are 
small , t he kitchen i s l ar ge with wall s ink , no cab i nets, good linoleum 
over hardwood f loors . Each unit has gl azed front porch. Fi r st floor 
heated by gr avity gas heat, second f loor by gas circulating heat . 
Lental value first f loor ·35 .00; s econd floor $JO . OO . 

Basement f ull wi th 8- f oot hei ght , 30 gallon wat er heat er , part concret e , 
part brick f loor, no tubs or drain. 

Cost Approach: 

25 ,872 cubic feet ® 55¢ 
Physical depr eciat ion 6o% 
Economic depr eciation 101b 
Depr eciated value of building 

Land: 
40 x 152 feet 
Indicat ed value by Cost pproach 

'14 , 230 .00 

9.960.00 
4 ,270.00 

1.000.00 
$ 5 , 270 ,00 

This i s a t ot al t aking , Based on t he Cost -PProach and the Comparison 
Sal es A,_ pr each, i t i s your appr ai sers' opinion tha t t he total damages 
are: 

Land 
I mprovements 
Total 

$1,000.00 
4 .300 .00 

$3 ,300 .00 

"FIV · THOU::. · ~D TED.EE HUND ED DOL S" 
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Compar able ales: 

reject rea 1-A 
Parcel o. 19 

224 St ·-.te treet 

1. 842 Edmund Ave. sold riay 23 , 1961. '6 ,500 cash. rune size, 
better location, 2-car gar age , but in poorer condition. 

2. 267 Goodhue. 'old hay 23, 1961. '6 ,500 cash . omewhat 
smaller, only part basement, stove heat, but l ar ger lot. 
Had gar age and superior location. 

3. 118 E, Colorado. -old Mar. 2, 1960. 
Smaller house , smaller but level lot . 
tucco exterior, superior locs tion. 

7,000, 300 down. 
wold very easy t erms . 

4. 82 Leech 't, and 170 ~ cBoa1. Sold $9,000 cash, April, 1961. 
2 duplex of 4 and 5 rooms & bath each. Lar ger lot, superior 
location, but only part basement , stove he t nd poorer 
condition. 
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Aft er ad justments on these comparables and others i nvesti gat ed, it 

i s felt the indicated l-"arket alue of subject property is $5.300.00. 




