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PROJECT AREA 1-A 
PARCE L 67 

359 Kentucky Street 

? K. Chreptowicz F/O &·Charle s L. Bowe s C/~ OWNER : 

LEGAL : Ex par t N of Sly line of new alley , Lot 5, Block 8, 
Brookl ynd. 

LOT SIZE : 50 x 144 ( 7200 sq . ~ . ) 

ZONING : 11 B" Re sid.ential 

ASSESSOR ' S VALU Lend $400 , Bui ldi ng ~550 

BUILT: Prior to or around 1900 

UTILITIES : Gas , sewer, water , and e l ectric 

PROPERTY DESCRIPTIO 

This i s a one story one f amily home , with a sphalt s iding and a 
composition roof . It i s very irregular i n its size . Ther e is a 
10~ x 20 garage at the rear of the lot with wood floor, tar paper 
siding, end a rolled composition roof . 

There i s a l ivingroom, kitchen, 2 bedrooms and bath . Porch is 
across the front and a portion of the side . There is a part base-
ment , stone f oundation, manual hotwater heater , and a rough cement 
f loor . The home i s heated by a space heater. The pr operty , com-
par ed to others in the area , is in average condition. 

COST APPROAC 

17, 073 cu . ft . @, 65% 
Less: 70% Depreciati on 
Depreciated value of home 
Plus Gar age (Deprec iated) 
Depreciated value of Bldgs . 
Plus : Land 
Indicated value by Cost Approach 

$ll, 097 .oo 
7, 767.00 

$ 3, 330 . 00 
100 . 00 

3,430 . 00 
750 . 0 

,180.00 
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.fARKET ( COv.F AR ISON) APPROACH 

1. 173 Granite Streei~ - Sold in May 1961 for $4, 000 . 00 . This home has a livingroom, diningroom, kitchen, two bedrooms, and bath . One car garage, part basement, and a space heater . The home is slightly smaller in square feet, but is in better condition and a more saleable locationo 

2. ~292 Hampden Avenue - Sold i n April 1961 for $4 , 200 . 00 . This home has a. livingro1om, diningroom, kitchen, three bedrooms and bath . Two ca.r garage, stove heat, and pa.rt basement . This property is similar in most respects except that it is in better condition and in a better demand area than the sunject property, and because it has three bedroo,ms . 

3. 728 Stewart Avenue. - Sold in April 1961 f or $5,000 . 00 . The home consists of a livin~room, diningroom, kitchen, two bedrooms , and bath . Part basement, stove heat, one car garage . This property is in a greater demand area and in better condition. 

Indicated value by ?t.arket Approach i s • • • • • $4, 200 . 00 

CORRELA'rION AND FINAL OPINIO --

Thi s home , being very iirregular in it s arrangement , has Functional Ob solescence f or that reason . The physical depreciation is heavy as it needs r epair s and some reconditioning. The Economic Obsole scence i s also present a s a re sult of t he lack of demand for home s in t he area . 
Your appr aiser s used the Cost and Market Ap proaches as a help in arriving at their opinion of the value . It was felt that the Market Approach was the most helpful and carried the most weight . The Income Approach was not used, as a single family home cannot be rented f or enough to show the proper return ~m the investment . Thi s home is owner occupied , however , it is felt the rental would be $40 . 00 per month. 
In cons idering a l l available factor s and based on our experience in the real estate sales and appr a i sal prof ession, it i s our opinion t hat the Mar ket Value of the subject propertv is : 

Four Thousand Two Hundred Dollars ($4,200 . 00) 




