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PROJECT AREA 1-A 
PARCEL 81 

111 Fenton .Avernae &-
OWNER : 1 Ann C. Perr y 

LEGAL: Lot 9, Block 10, Brooklynd 

LOT SIZE : 50 x 144 (7200 s q . ft .) 

ZONING : "B" Re s idential 

ASSESSOR'S VALUE: Land $375, Building $550 

~UILT: Prior to or arouni 1900 

UTILITIES : All public utilities 

PROPERTY DESCRIPTION 

This home would be classified as a 1~ story one family home . The 
exterior is of wood siding and a rolled composition roo f . There is 
a shed in the rear with very little dollar va lue . There is a one-
third basement with dirt floor and a gas hotwater heater . The first 
f loor has a livingroom, bedroom off the livingroom, diningroom, a 
bedroom off the diningroom, and a kitchen. The second f loor has a 
bedroom and a bathroom with a t ub and toilet only . The home is 
he ated by ~ space heater . The home needs some reconditioning and 
repair s . 

COST APPROACH 

14,489 cu . ft . @ 70~ 
Less: 70% De preciation 
Depreciated value of home 
Plus : Lot 50 ft . f rontage 
Indicated value by Cost Approach 

t 

10, 142. 00 
7 , 099 . 00 
3, 043. 00 

120 .00 
$ 3, 793. 00 



MARKET (COMPARISON) APPROACH 

l . 172 Granite Street - Sold in April 1961 for $4,000 .00. This 
home has a livingroom, diningroom, kitchen and porch on the 
first floor and two bedrooms and bath on the seciond floor . It 
has a part basement, wood siding exterior and a 1one car garage . 
This home is quite similar in the number of squa:re feet as the 
subject property , but is in a gr eater demand are1a as far as 
selling is concerned . 

2 . 2292 Hampden Avenue - Sold in April 1961 fo r $4, 200 .00 . This 
home has a wood siding exterior and a composition roo f . There 
i s a one- ha l f basement and the home is heated by a space heater. 
The first floor has a livingroom, diningroom, kitchen, and one bed-
room. The second floor has two bedrooms and a full bath . This 
property is comparable to the subject property, but it is in a 
heavier demand area for selling . 

2· 728 Stewart Avenue - Sold in April 1961 for $5,000 .00 . This 
home has a livingroom, diningroom, kitchen, and porch on the first 
f loor . The second floor has two bedrooms and a bathroom. The 
exterior is of asphalt siding and a composition roof . There is a 
one car garage on the rear of the lot . This hom.e is similar in 
size to the sub ject property , but is in bett er condition and a 
more salable location . 

Indicated value by Market Approach is ••••• $4 ,ooo.oo 

CORRELATION A.11) FINAL OP INIO 

All f orms of depreciation are pre sent here . The Functional Obsoles-
cence include s such things as the non-conventional arrangement of 
rooms , lack of wash bowl in bathroom, and part basen~nt . Phys ical 
Depreciation i s the heaviest, due to ~he age of t he home and the need 
for a general reconditioning . Economic Obsolescence: covers the lack 
of demand for homes in t he area . 

Your apprai sers used the Cost and Market Ap proache s as a help in 
arriving at the i r opinion of the Market Value of t he home . It was 
found t hat the Market Approach was the most helpful . The Income 
Approach was not used, a s a one family home cannot be rented f or 
enough to make it a good i nvestment . The estimated r enta l per month 
would be $35 .00 . 

In considering all available factor s , and based upon our experience in 
the r eal estate sa le s and appraisal profes s ion, it i s our mpinion that 
the Market Value of t he sub ject property is : 

Four Thousand Dollars ($4,ooo.oo) 




