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A ddress: 

Owner: 

Legal: 

Lot Size: 

Zoning: 

Built: 
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PROJECT AREA 1-B 
PARCEL NO. 84-t3./ w 

-Ji~~~~t ~st Fairfi-eld f ( /irtf b r 
Gertrud e Permut h Y) 
E x cept Southeasterly 10 feet of Southwesterl y 71-2/ 10 feet 
of the Northwester l y 17 - 25/1 00 feet of Lot 6, and all of 
Lot 5, B lock 11, M a rshall' s Addition 

66 x 100 (e s timated) e l(A,,,J 0/.J I/)· 
Light Industry 

1900 

Asse ss ed Val ue: L a nd - $11 0 0, Building - $30 0 0 

This property is on the South side of E a st F a irfield . It is bounded on the North by Fairfield, on the E a st by Robertson and is bounded on the South by E a st Indiana a nd on the We st by E v a Street . The entire lot is a bout four feet below street grade. There is a wooden fence a l ong the North front part of the lot. The improvement consi sts of a rectangula r two story store a nd a pa rtment building. The exterior has a spha lt i m itation V brick siding . There is no setba ck from the sid ewalk on East Fairfield or Robertson. There are combination storms an d screens on the second floor. There is a f u ll basement with stone wall foundation and poured concrete floor . The re i s a front and rear insid e sta irwa y to t he b as ement. The joists in th e b asem ent ar e cha rred , showing e v i d en ce tha t there w a s a fire a t one t ime but the y have been repa ired by lamina ting another new joist next to the ones that were burned. Along the West wall of the base-ment there a re two cornpressors which can be rem ov e d , a ccordi n g to the owne r. Along the East wall suspended from the ceiling i s another corn -pressor which c an al so be removed. In the Northeast corner there is a h and fir ed hot water he a ter . There is evid ence of s om e r e wi ring i n the b a sem ent with new m eta l conduit. There is a met er in t he basem ent / "'\ which indica te s a 1 5 am p. 240 v olt 3 wire three pha se syst em . The ·1 

b as ement is v ery clean and well maintained . The first floor of t his building consists of a ~rocery store. Along t he West wall there a re s helv e s built for stora ge of grocery goo d s. Also on the E a s t wall t hete a re built-in shelv e s for the s torage of grocery goods. To the rear of t he building there is a compara tively new stainles s s teel s ink wit h d oubl e cabinets. There a re portable freezers , counters and showcase s , a t t he rear of the s tore a rea of the building. Also on the fir st floor is a g as fired forced air hea ter which heats the s tore a rea only. In the 
Southwe s t corner of the store there is a la rge walk-in cooler. Thi s cooler w as insta lled in 195 0 a nd a ccording to the owner it cost him $1 700 . 0 0. In the Southeast corner of the first floor there i s a toilet. T h e walls and 
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ceilings in the store area a re lath and plaster and the floors are h ardwood . 
The p a inting and d ecorat ing is in fair condition . The floor s are com-
pletely covered wi th congoleum. There are three fluores cent light 
fi x tures h anging from t he ceiling in the store a r ea. To the front of the 
s tore the fl oor is covered with asph alt t ile . In the front of the store area 
there a re two plate g lass window s with a center doorway and there is a 
raised b a y edge in back of the E ast window which is cov ered with ceramic 
t i le. H anging behind the two front plate gla ss window s are two fluore s cent l i ght fixture s . The second fl oor of this building i s reached by an outside 
street level ent rance o n the Northwest corner of t he building . The stairwell t o t he s econd floor ha s lath and pla ster w a lls which a re pa rtially chipped a nd cracked. The se cond floor side unit consists of t wo bedrooms, living 
room, dining room, kitchen and full bath. The re is a hand fir ed gas hot wat er heater in t he kitchen. The unit is heated by a gas space heater 
lo c ated in the Ii ving room. The walls and ceilings are lath and plaster 
and are in very poor condition. There a re signs of chips and cra cks in 
the plaster and the d ecorating is very poor . :· According to the owner the rent for thi s unit is $35 . 00 a month and the tenant pays his own heat and utilities . Acros s the front of the building there i s a two room unit which has no sink o r t oilet. This unit is heated by a g as s pace heater. The 
walls and ceilings are lath and pla ster and the floors are hardwood. The 
plaster in these rooms is badly cracked and chipped. According to the owner at one time he rented out these rooms but n ow he uses them for 
storage. Immediately to the west of the building the r e is a thr ee car garage. 

C ost Approach: 

L ess 

~ 
Add 

2 772 Square Feet at $1 4 . 00 

Physical Depreciation at 55% 
Functional Depreciation at 5% 
Economic Depreciation a t 5% 
Depreciated Value of the (p'.S~ 

Im prov ement 6 

Depreciated Value of Garage 
epreciated Value of All 

Improvements 

Land 

$ 38 ,808.0 

21,344. 00 
1, 940. 00 
1',940.00 

$1 3 , 5 84 .00 
1,400.00 

$14,984.00 

1,1 00.00 
r Indicated V alue by Cost Approa ch $16, 0 84;.. 00 

"'---- - - - --· This is a total taking. Based on Cost a nd Market Approaches to value, it is our opinion that the M a rket Value is: 

P er Market Approach $1 3,500 . 00 

"THIRTEEN THOUSAND FIVE HUNffRED DOLLARS" 
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COMPARABLE SALES OF 

STORE AND APARTMENT BUILDINGS 

919 Arm strong - This is a two story brick building on t he corner of 
Milton and A rmstrong. It ha s a store area downstairs which m easures 
22 x 34 and a 5-room apartment upstairs. The building was built in 
1 915 and remodelled in 1939 . The overall size is 28 x 36. There is 
also an attached garage 22 x 28 . The legal description is Lot 16, 
B lock 2, Watson 's A d dition. The lot has a frontage of 38. 73 feet on 
Armstrong by a depth of 120 feet on Milton. This property sold in 
July 1959 for $23, 500. 00, with $5, 000. 00 down and the balance on 
contract for deed . 

1398 St. Clair - This is a two story stucco building on the corn er of 
St. Clair and Albert. It has a store area downstai rs 21 x 30 and two 
apartments which rent for $75. 00 and $80. 00 a month . T he building 
was built in 191 7. The o verall size is 40 x 44. There is a detached 
garage 18 x 18 .4. The legal description is Lot s 4 and 5, B lock l, 
Jeffe rson P a r k Addition. The lot has frontage of 40 feet o n St. Clair 
and a depth of 124 feet on Albert. This property s old in June 1959 
for $20, 5 0 0. 00, all cash. 

500 -502 Laurel Avenue - This is a two story b rick building with a sto re 
and four apartments . The store rents for $85. 00 per m onth and two 
a partm ents rent for $37. 50 per month apiece and two apartments rent for $32. 5 0 per month apiece. The land is zone d comme rcia l and the lot 
has 144 feet of frontage on Laurel and is 142 feet d eep on M a ckubin. 
The legal description is part of Lot 1, Block 8, Woodland P ark Addition. This building is now offered for sale at $18, 000. 00. 

736 Edmund A venue - This is a two story brick building located on the 
corner of Gr0tto and Echnund. There was a store area downstairs and 
two apartments upstairs. The store area measured 18 x 36. The lot 
m easures 35. 74 feet frontage on Edmund by a depth of 5 7. 5 feet on Grott o. The building was built in 1890 and was in fair condition. This property 
s old on March 31, 1958, for $12, 500. 00, with $700. 00 down and the 
balance on a contract for deed. The legal Description is North 5 7. 50 feet 
of Lot 15, Block 2, Syndicate No. 2 Addition. 




