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PROJECT AREA 1-B 
PARCEL 133 A 

184 East Indiana Ave. 

OWNER: Joseph and Agnes Waitolovitch 

LEGAL: NW'ly. 61. ft. of Lot 1 and of NE 'ly. 1/2 of Lot 2, Block 15, 
Rochers Rearrangement 

LOT SIZE : 50 X 61 (3050 sq. ft.) 

ZONING: Light Industry 

ASSESSOR ' S VALUE: Land $475 .00, Building $800 .00 

BUILT: Prior to or around 1900 

UTILITIES: All Public Utilities 

PROPERTY DESCRIPrION 

This is a frame one story family home, in below average condition. There 
apparently was at one time an apartment in the basement but is not in a 
liveable or usable condition at the present time. The first floor has a 
living room, den used as bedroom, another regular bedroom, a kitchen, and 
bathroom with just a tub and toilet. The home is heated by a space heater . 

COST APPROACH 

18,750 Cu . Ft . @ 60¢ 
Less: 80% Depreciation 
Depreciated Value of home 
Plus: 50 X 61 ft. lot 

$11,250.00 
9,000.00 
2,250.00 

$ 500.00 
$2,750 .00 

Indicated Value by Cost Approach - $2,750 .00 
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EROJECT AREA 1-B 

PARCEL 133! 
184 Eo Indiana. 

MARKET (COMPAR ISON) APPROACH 

9 Douglas Sto - This house was s imil ar in the exterior and 
consisted of 5 rooms and was al s o he at ed wi t h a space he at er o 

This was locat ed on a 47WC48½ ft. lot which is similar in size 
t o the subject property. This property sold in June of 1961 
for $3000000 cash. 

671 No. astern - This house located in a better location than 
the subject property was slightly similar in size. However, it 
was located on a 4lxl08 ft. lot in a better location. This 
consisted of .f our rooms and b ath and was al s o he ated with stove 
he at, and sold in January of 1961 for $4000000 cash. 

19 E. Magnolia - This home also had asbestos type exterior and 
consisted of four rooms and one-hal f bath. This had furnace 
he at and was locat ed on a 40xl23 ft. lot and sol d in July 1960 
f or $4120.00 cash. 

Indicated value by Market Approach is••••••••••••• $2750000. 

CORREL .T ION _ D FINAL OPINION 

AfteY ·anl¥lyzing ,the ·compar't'Ab:l.es .. _ use.rd •in1 'the Market ·Ap"proa.ch and taking 
into consideration the location of the subject property as well as 
the cornparables. end after analyzing the Cost Approach it is the 
opinion of your appraiser that a fair market value of the sub~ect 
property as of the date of this r eport is. 

Two Thousand Seven Hundred Fifty Dollars ($2750.00) 




