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OWNER: Joseph C. Smith 

PROJECT AREA 1-B 
PARCEL 148 

150 East Indiana 

LEGAL: Ex. SEly 35 .ft. the SWly 54 ft . of Lots 1 and 2, Block 15, 
Marshall's Addition 

LOT SIZE: 54 X 65 (3,510 sq. ft.) 

ZONI:00-: Light Industry 

ASSESSOR'S VALUE: Land $575 .00, Building $2,400.00 

BUILT: Prior to or around 1900 

UTILITIES: All public utilities 

PROPERTY DESCRIPI'ION 

This is a duplex type building, which was built originally as a duplex . The 
exterior is of stucco. The basement has two gas hot air furnaces, two manual 
hot water heaters . Each of the two units have their own gas and electric 
meters . There is a dirt floor and concrete foundation. The first floor has a 
sun-room, living room, dining room, two bedrooms, kitchen and bath. The rear 
porch has been partially finished. The second floor has the same arrangement 
as the first floor except that the sun-room has not been finished, leaving the 
front porch entirely open and the rear entry porch is not finished the same. 
The first floor unit is in good condition and the second floor needs some re-
conditioning. There is a 12 X 20 foot garage with overhead doors. The rent on 
second floor is $5 5.00. 

COST APPROACH 

33,520 X 70¢ 
Less: 70~ Depreciation 
Depreciated value of home 
Depreciated value of garage 

Plus: Land 
Indicated value by Cost Approach 

$23,464.00 
:$16, 424. 00 
$7,040 .00 
:$ 400 .00 
:$ 7,440 . 00 
:$ 500.00 
:$ 7,940.00 
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717 Mer cer - This vias a two f amily house with 4 rooms on e ach 
f loor . It had brick ext erior and a 1/3 basement , end was 
he ated with 6 as space he ater . It sold in iay 1961 f or $8900 000 
ith $500 000 don. The condi t ion and l ocat ion was superior 

to t he subj e L t property . The lot was 40 x 120 ft o 

1187- 89 ayt on - This was a dupl ex consist ing of 6 r ooms , 3 
bedrooms and f ull bath on each f loor . The condi t i on of the 
exterior was poor . It was built in 1890, located on a lot 
40 x 157 ft . I t sold in pr il 1961 :t'or 8450 . 00 cash t o new 
mort a e o 

267 Goo hue - This _is a duplex 
f ul l bath on e ach fl oor . hi s 
located on a lot 80 x 107 ft. 

6500 000 casho 

d cons i sts of f our rooms and 
had a one c· gar a e t nd 1as 
This s old i n .1 ay 1961 for 

Indicated value b ar ket ppr oach is o o ••••••••• o. · 8000 . 00 

In anal yz in t he Cost and the ket proach it is the opini c. n of 
your appr ais ers t hat a f ai r mar ket value of t hi s prop erty is , as 
of the d at e of this report, 

Ei1:,ht Thous an Doll Dr s • • • • • • • • • • • • .. • • • • • • • • • • ( ;8000 .oo) 




