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Project Area 1-B 
Parcel No . 163 

197 State Street 

JECT PROPERTY 
JAN 62 

• J A N 62 



Owner : 

Le gal : 

Lot Size : 

Zoning: 

Built : 

Assessor ' s Value: 

Pro ject Area. 1-B 
Par cel No. 163 

197 State Street 

Q/'J ) 
Hyman Schwart z , et al . 

NW1 l y ½ of Lot 10 , Block 19 , Marshall's 
Addn . 

25 x 76 Feet Avera e Depth 

Comme rcia l 

1894 

Land 300 - Building 700 - Tota l 1000. 

This is a one story frame bungalow with r ubbero i d asphalt sidi ng 
and asphalt roof, good st onns an d screens , enclosed f ront and rea r 
porches . State St r eet is paved andlhas sidewalk and curb. All im-
provement s a r e in the street and c onnected to the pro perty. 

The dwelling cont a ins 4 rooms a nd old type bath off the kitchen, 
good cabinets , cabinet sink, good linoleum, softwood fl oors , pl aster 
walls and ceilings . Thi s bunga low is very vrell maint~ined , decorat-
ing is good, there is an outside entrance t o small att ic. 

Full basement, limestone wal ls , octopus t ype hot a ir oil heat , 30 
al lon gas water heate r. Part dirt floor, part metal pl ate floor. 

No laundry t ubs or f loor drain, 6 foot height. Ent r ance is f rom 
outside r ear . 
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Cos t Approach : 

12, 000 Cubi c Feet @ 70/ 
fhysical Depr eciation 35% 
Economic Depreciation 10% 
De precia t ed Va lue of Dwelling 
Land - 25 x 76 Feet 
Indicate d Value by Cost Approach 

8 , 400 . 00 

3,780.00 
4 , 620. 00 

500 .00 
5 ,120 . 00 

This is a total taking . Based on the Cost Approa ch and the Comparable 
Sa les Approach i t is your appr a iser1 s opinion that the total damages 
are : 

Land 
Improvements 

Total 

500.00 
4 , 650 .00 

5 , 150000 

"FI VE THOUSAND ONE HUND RED FIFTY DOLLARS~' 

( 5, 150. 00) 



Comparable Sales: 

Project Area 1-B 
Parcel No. 163 

197 State Street 

MARKET APPROACH 

1. 671 No, Western. Sold $4,000 cash, Jan. 23, 1961. 
basement and gas space heater, but also in good condition. 
lot, garage and better location. 

Only part 
Had larger 

2. 46 W, Sycamore. Sold $6,500 cash, $300 down contract for deed, 
June 23, 1961. Easy terms indicate lower cash price. Not as well 
kept but was considerably larger, 5 rooms and eJq>ansion attic. Larger 
lot and better location. 

3. 585 Harrison. Sold $4,700 cash, December 19, 1961. Poorer 
condition and o~ half basement but had extra utility room and forced 
air gas heating plant, double garage and better location. 

After adjustments on these comparables and others investigated, 
it is felt that the indicated market value of the subject property is 
$5,150.00. 




