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Project ea 1-B 
arcel No. 171 

225 State Street 

TY 

• JAN 62 



Owne r: 

Le a. l: 

Lot Si ze : 

Zonin 

Built : 

Assessor' s a lue : 

Proje ct Area 1- B 
Parcel No. 1 71 

225 State Str eet 

Car l Shar pe - Fee 
James Are 11 ua. 

NVP ly 18 Feet of Lot 6 and SE 1 ly ½ of Lot 5 , 
Bl ock 20 , Ma.rshall 1 s Addition 

43 x 133 Feet Aver a e Depth 

"B" Res i dence 

Old 

Land 500 - Building 800 - Tota l 1300 . 

This is a 2 st ory frame dupl ex type property with f r ame siding , asphalt 
roof , additional s ummer k i tchen in the re re The lot drops off sharpl y 
to the rea r and there is a board walk al ong the south side of the house . 
Fir st f loor l evel , r ea r sect ion of basement i s exposed. t erms and 
s creens a re fai r. Attic is i nsulat ed . State St reet is paved , ha.s side-
walk and curb . Al l improvements a.re in the str eet and connected t o the 
property. 

The exterior is the best pa.rt of this dwe lling . First f l oor contains 4 
rooms and bath off the ki t chen , cab i net sink , poor l inoleum in bath and 
ki t chen . Plast er v lls and ceiling badl y e ra.eked , part l y r epai red , hard-
wood f loors poor. Property has a. furnace but unless ve ry cold the 
occupants use a as space heate r . Second floor rea ched by ins i de stairs . 
H s 4 rooms a.nd ba.th . The ba.th equi pment a.nd wall sink in t he kit chen 
ha.ve been di s connected . The f loors and walls a.re in bad condition. The 
entire bui l di ng shows considerabl e sag . 

A narrow inside stairs l eads t o a. 3 sect ion ful l basement with limest one . 
wal ls, pa.rt woo d, pa.rt concrete a.nd part dirt f loor. Octopus type gr avity 
hot ai r hand f ired coa l furnace . 30 gal lon gas wate r he t e r. No laundry 
tubs or f l oor drain. 
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Cost Approach : 

16 , 968 Cubic Feet @ 65% 
Phys ical Depr eciation 60% 
Economic Depreciation 10% 
Depr eciated Value of Dvre lling 
La.nd - 43 x 133 Feet 
Indicated Value by Cost pproach 

11 , 028 . 00 

7, 719 . 00 
3, 309 . 00 

850 .00 
4 , 159 . 00 

This is a total t aking . Based on the Cost Approach and the Comparab le 
Sal es pproach it i s your appraiser ' s opinion that the total dam.a. es are 

Land 
Building 

Total 

850 . 00 
3, 350 . 00 

4 , 200 . 00 

11 F0UR THOUSAND T'i 0 HUNDRED D0LLA.RS 11 

( 4 , 200 . 00) 



---

Comparable Sales : 

Project Area 1-B 
Parcel No. 171 

22.5 State Street 

MARKET .APPROACH 

1. 250 Sherman. Sold $3 ,500 cash, Dec. 17, 19.59. 
compar able condition, comparable facilitie s . 
but better location. 

Larger, 
mailer lot 

2. 853 Woodbrid.c:re. old $6 ,850, $400 down, contract for deed 
Feb. 7, 1961. Small down payment indicates lower cash 
price. Better condition throughout, remodeled in 1932. 
Small er lot, better location, 2-car gar age . 

J. 929 Woodbridge . Sold $5 ,500 cash , July 25, 1961. rune 
size , much better condition . Smaller lot but better 
location. 2-car garage • 

• 
Mter adjustment s on these compar ables and others investigat ed , 

it is felt the indicated market value of the subject pr operty is 
$4,200.00. 




