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Revocable Living Trust

ARevocable Living Trustis alegal document created by anindividual (the settlor) during
theirlifetime that identifies how their assets willbe managed and distributed both during
theirlifetime and after death.

Commonuses foraRevocable Living Trustinclude:

1. Avoidance of Probate: Assets placedin aRevocable Living Trust do not go through
probate, allowing for a quicker distribution of assets to beneficiaries.

2. Privacy Protection: Unlike a will, a Revocable Living Trustis not a public document,
ensuring the details of your estate remain private.

5. Control Over Assets: A settlor can specify terms and conditions for distribution of
assets, such as setting age or milestone conditions before inheritance isreceived.

Snugisnotalaw firm, and does not provide legal advice. While Snug strives to ensure that its
automated services are complete, they are meant purely as self-help forms. The materials and
services are not substitutes forthe advice of an attorney.



Revocable Living Trust Instructions for John
Smith

Review your Revocable Living Trust

Confirmthat the decisions made and the people named are accurate and
representative of your wishes
Make any changes needed on your Snug account (https://app.getsnug.com)

Print and execute your Revocable Living Trust document

Fill the date you are signing this documentin the blanks under the Trust Title on the
next page.

Find anotary public and two witnesses to be present when you sign the document
(bringan ID!) Witnesses need to be atleast 18 years of age and should not be
named in the Trust as beneficiaries of your estate orin any otherrole

Signand date the document where indicated

Have witnesses sign underneath andfillin theirinformation

Have the document notarized by the notary

Uploaded your executed documents to Shug

Upload the executed copy to your Snug account at https://app.getsnug.com
Share your Snug account and documents with family and other trusted individuals



https://app.getsnug.com

Revocable Trust of John Smith

THIS Declaration of Trust (referred to herein as the "Trust Agreement” or the "Agreement”) is
enteredintoonthe day of ,20 ,between JOHN

SMITH of Colorado, as Settlor (the "Settlor"), and as initial Trustee.

WITNESSETH:

The Settlor desires to create a trust to be held, administered, and distributed in
accordance with the provisions of this Trust Agreement. Accordingly, the Settlor has
transferred to the Trustee all the properties listed on the attached Schedule "A." These
properties, togetherwith any other property which may hereafter be conveyedto the
Trustee subject to the trust hereby created shall be held, administered, and distributed by
the Trustee upon the terms of this Trust Agreement and for the purposes and uses herein
setforth(collectively, the "Trust Assets”).

The Trustee hereby acknowledgesreceipt of the propertieslisted in Schedule "A," and
consentstohave andto hold such property, as well as any additional property as may be
addedto any trust created hereunder pursuant to the provisions of this Trust Agreement,
INTRUST, uponthe terms and conditions set forthin this Trust Agreement and as may be
amended orrestated fromtime to time.

Article 1 - Identification

A. Title of Trust. The initial trust created under this Trust Agreement shall be known as
the "JOHN SMITH 2024 REVOCABLE LIVING TRUST" and may be referred to
throughout this Trust Agreement as the "Initial Trust” and the "Trust." The Trust
Agreement may be revoked, modified, amended, and restated as set forth herein
below.

B. Settlor's Spouse. The Settlor's Spouseis Jane Smith. Allreferencesin this Trust
Agreement to the "Settlor's Spouse” are to Jane Smith.

C. Settlor's Children. The Settlor has two children, Julie Smith and Alan Smith. All
referencesin this Trust Agreement to "Settlor's children” are to them and to all
children hereafterbornto oradopted by the Settlor. Inaddition, allreferences in this
Trust Agreement to "Settlor's Descendants” are to the Settlor's children (as defined
above)andto all theirrespective Descendants.



Article 2 - Revocable Trust During Settlor's Life

A. Revocability by Settlor. Unless the SettlorisIncapacitated, the Settlor has the
power from time to time, during the Settlor's lifetime by duly acknowledged, written
instrument, to alter, amend, modify, restate, revoke, orterminate any of the
provisions of this Trust Agreement. Unless the Settloris acting as sole Trustee, the
Settlormust provide notice of any such alteration, amendment, modification,
restatement, revocation, or termination to the Trustee, as provided in Paragraph D
of Article 5 of this Agreement. Upon the death of the Settlor, this Agreement shall
becomeirrevocable.

B. Distributions During Settlor's Life. During the life of the Settlor, the Trustee shall
hold, manage, sell, exchange, invest, and reinvest the Trust Assets, collect all
income, and, after deducting such expenses as are properly payable, shall
accumulate and distribute the income and principal as herein provided. The Trustee
shall distribute the income and principal of the Initial Trust to the Settlorin such
amounts as the Settlor may at any time direct. Allundistributed trustincome shall be
accumulated and added to principal. If the Settlorbecomes Incapacitated, the
Trustee shall distribute such amounts of the income and principal of the Initial Trust
forthe comfort, health, support, maintenance, or other needs of the Settloras the
Trustee shall determine, inthe Trustee's discretion, to be necessary or appropriate
to maintain the Settlorinaccordance with the Settlor's accustomed standard of
living at the time of the execution of this Trust Agreement.

C. Additions Following Death of Settlor. Following the death of the Settlor, the
Trustee shalladd to the Initial Trust all property which was owned by the Settlorand
whichisreceived by such Trustee under the Settlor'slast willand testament and all
non-probate assets (which shallinclude, but shallnot be limited to, any payments
from anemployee or self-employed benefit plan, individual retirement account or
annuity, orany proceeds of any insurance policy on the life of the Settlor) which are
payable to the Trustee hereunder.

D. Termination. The Initial Trust created by this Article shall terminate upon the death of
the Settlorand the Trust Assets shall be distributed as provided in the succeeding
provisions of this Trust Agreement.

Article 3 - Distributions Upon Termination

Following the death of the Settlor and the additions in Paragraph C of Article 2, the Trustee
shallmake the following distributions:
A. Specific Gifts.
1. The Settlorhereby gives, devises and bequeaths Jewelry Collectionlocated
at 3010 E Mexico Ave to the Settlor's child, Julie Smith; provided, however, if
Julie Smith fails to survive the Settlor, this gift shall lapse.



B. Balance of Tangible Personal Property. If the Settlor's Spouse survives the Settlor,
exceptas may be provided as a specific gift elsewhere in this Trust Agreement or as
may be effectively disposed of inthe Settlor's last willand testament orina
memorandum regarding tangible personal property incorporated by reference into
the Settlor'slast willand testament (including gifts of tangible personal property
items associated with a gift of real property, if applicable), the Trustee shall
distribute, outright and free of trust, all motor vehicles, boats and personal
watercraft, household goods, appliances, furniture and furnishings, pictures,
silverware, china, glass, books, clothing, jewelry, or other articles of personal use or
ornament, and other tangible personal property of a nature, use, or classification
similar to the foregoing (the "Balance of the Tangible Personal Property") to the
Settlor's Spouse. If the Settlor's Spouse fails to survive the Settlor, except as may
be provided as a specific gift elsewhere in this Trust Agreement or as may be
effectively disposed of in the Settlor's last willand testament orina memorandum
regarding tangible personal property incorporated by reference into the Settlor's
last willand testament (including gifts of tangible personal property items
associated with a gift of real property, if applicable), the Trustee shall distribute,
outright and free of trust the Balance of the Tangible Personal Property to the
person or persons to whom the Trust Remainder will be distributed inaccordance
with the Paragraph titled "Remainder” of this Article, with particularitems to be
allocated asthey may agree, orif they cannot agree, as the Trustee shall determine
inthe Trustee's sole and absolute discretion. If any beneficiary hereunderis a minor,
the Trustee may distribute such minor's share to such minor or for such minor's use
to suchminor's parents, guardians, or any person with whom such minoris residing
orwho has the care or control of such minor without further responsibility, and the
receipt of the personto whom such minor's share is distributed shall be acomplete
discharge of the Trustee. The cost of packing and shipping such property to any
such beneficiary shall be charged against the Trust Assets as an administration
expense.

C. Payment of Taxes.

1. Following the death of the Settlor, all estate, inheritance, or similar taxes
(includinginterest and penalties thereon) arising in connection with the
Settlor's deathwithrespectto any property includedin the Settlor's gross
estate forthe purpose of calculating such taxes, whether ornot such
property passes under this Trust Agreement, under the Settlor's last willand
testament, or otherwise, shall be paid from the remaining Trust Assets
without apportionment.

2. Totheextenttheremaining Trust Assets are insufficient for the payment of
such taxes, then any excess taxes, except as otherwise specifically provided



inthis Paragraph, shallbe paid on a prorata basis fromall the assets passing
by reason of the Settlor's death.

3. Notwithstanding the foregoing, no portion of such taxes shall be
apportioned or charged to property qualifying fully for the marital or
charitable deduction for federal estate tax purposes; provided, however, to
the extent that the assets passing by reason of the Settlor's death that do
not qualify for the marital or charitable deduction are insufficient for the
payment of such taxes, then any excess taxes shall be paid on a prorata basis
fromthe assets that qualify for the marital or charitable deduction.

4. The provisions of this Paragraph shall not apply to any generation-skipping
transfer taxesimposed by 26 U.S.C. § 2601, which taxes shallinstead be
payableinaccordance with the provisions of 26 U.S.C. §26023.

D. Paymentof Debts. The Trustee, inthe Trustee's discretion, may pay from the Trust
Assets all orany part of the Settlor's funeral expenses, claims which are legally
enforceable against the Settlor's estate, and otherreasonable expenses of
administration of the Settlor's estate. The payments made pursuant to this
Paragraph shallbe made prior to the distributions provided forin the Paragraph
titled "Remainder”. The Trustee may make such payments directly or may pay over
the amounts thereof to the duly qualified executor, personal representative, or
administrator of the Settlor's estate. Written statements by the executor, personal
representative, oradministrator of the Settlor's estate of the sums that may be paid
under this Paragraph shall be sufficient evidence of theiramounts, and the Trustee
shallbe underno duty to confirm that such payments were applied properly. Except
as otherwise specifically providedin this Trust Agreement, if at the time of the
Settlor's death any of the Settlor's property is subject to a mortgage, lien, or other
debt, the Settlordirects that the devisee taking such property shall take it subject
to suchmortgage, lien, or other debt, and that such person shall not be entitled to
have the obligation secured thereby paid out of the Settlor's general estate. The
Trusteeis specifically given theright torenew, refinance, and extend, in any form
that the Trustee deems best, any secured or unsecured debt or charge existing at
the time of the Settlor's death.

E. Remainder. The remainder of the Initial Trustis the remainingincome and principal
of the Initial Trust after (1) satisfaction of any gifts under Paragraph A of this Article
and (2) payment of any taxes and applicable expenses under the Paragraph titled
"Payment of Taxes" of this Article and (3) payment of all debts and applicable
expenses under the Paragraph titled "Payment of Debts" of this Article and is
referred to throughout this Trust Agreement as the "Trust Remainder.” The Trustee
shall distribute the Trust Remainder to the Settlor's Spouse if the Settlor's Spouse
survives the Settlor. If the Settlor's Spouse fails to survive the Settlor, the Trust
Remainder shall be distributed as follows:



The Trustee shall distribute the Trust Remainder to the Settlor's Descendants
who survive the Settlor Per Stirpes.

If none of the Settlor's Descendants survive the Settlor, the Trustee shall
divide the Trust Remainderinto two equal shares, and one such share of the
Trust Remainder shall be distributed to the Settlor's Heirs and the other such
share of the Trust Remainder shall be distributed to the Settlor's Spouse's
Heirs.

Article 4 - Trustee Provisions

A. Additional and Successor Trustees.

1.

While living and not Incapacitated, the Settlorreserves theright, atany time,
to appoint additional and successor trustees. Upon the Settlor's death orif
the Settlorbecomes Incapacitated, the Settlor appoints the Settlor's
Spouse, Jane Smith as Trustee, or, if Jane Smith shall fail to qualify or cease to
act, the Settlorappoints the Settlor'srelative, Bill Smith, to act as Trustee.
Afterthe Settlor's death orif the Settlorbecomes Incapacitated, the
individual Trustee of each trust hereunder shall have the power, by giving
notice to the otheracting Trustee or Trustees of such trust, or, if there are
none, to the qualified beneficiaries of such trust pursuant to the procedureiin
Paragraph D of Article 5 of this Trust Agreement, to name anindividual or
corporation as anadditional or successor Trustee of such trust. Any
appointment of successor trustee shall be fully revocable by the Trustee
making such appointment at any time prior to the appointing Trustee's
ceasingtoactasaTrustee. Any appointment of additional and successor
Trustees made in Subdivision 1of this Paragraph A shall take precedence
over an appointment made under this Subdivision 2.

If at any time after the Settlor's death or after the Settlorbecomes
Incapacitated thereisno appointed or acting Trustee of any trust
established hereunder, a majority of the adult qualified beneficiaries of the
trust shallhave the powerto appoint a successor Trustee by acknowledged
writteninstrument or, if there are no adult qualified beneficiaries, ora
majority of the adult qualified beneficiaries cannot come to anagreement, a
court of competentjurisdiction shall appoint a successor Trustee.

B. Removal of Trustee by Settlor. Unless the Settloris Incapacitated, the Settlor may
atany timeremove a Trustee or Trustees of the Initial Trust, with or without cause,
and shallappoint a successor Trustee if removal without such appointment will
resultinavacancyinthe office of Trustee. The Settlor may appoint a Corporate
Fiduciary to serve as successor Trustee, or the Settlor may appoint any other
individual orindividuals as successor Trustee. If the Settloris not serving as Trustee,



the Settlormay elect at any time to be the sole Trustee ora Co-Trustee by providing
notice as providedinParagraph D of Article 5 to the Trustee.

. Resignation of Trustee. Any Trustee of any trust created under this Trust Agreement
may resign by giving notice as provided in Paragraph D of Article 5 to (1) the Settlor, if
living and not Incapacitated, (2) the otheracting Trustee or Trustees of such trust, if
any, or, if there are none, to the next named successor Trustee or Trustees, of such
trust, if any, and (3) the qualified beneficiaries of such trust.

. Acceptance of Trusteeship. Each additional or successor Trustee may accept the
Trusteeship by giving notice of acceptance as provided in Paragraph D of Article 5
to (1) the Settlor, if the Settloris thenliving and not Incapacitated, (2) the other acting
Trustee or Trustees of such trust, or, if there are none, to the next named successor
Trustee or Trustees of such trust, if any, and (3) the qualified beneficiaries of such
trust.

Expenses and Commission. Every Trustee shall be reimbursed forthe reasonable
costs and expensesincurredin connection with such Trustee's duties. Every Trustee
(otherthan the Settlor and the Settlor's Spouse or Partner, if applicable, is acting as
Trustee) shall be entitled to fairand reasonable compensation for services rendered
by such Trustee inan amount not exceeding the customary and prevailing charges
forservices of asimilar character at the time and place such services are
performed.

Waiver of Bond. No Trustee acting hereunder shall be required to give bond or
othersecurity in any jurisdiction.

. Multiple Trustees. Except as otherwise provided in this Trust Agreement, if two or
more Trustees are named or serving hereunder and any one or more, but not all,
decline or cease to serve forany reason, and no successor Trustee isnamed herein,
then the remaining Trustee or Trustees, as the case may be, shall continue to servein
such capacity.

. Actions by Trustees. Unless otherwise specifically indicated: (1) actions authorized
throughout this Trust Agreement in the discretion of the Trustee shallmean the
reasonable discretion of such Trustee; and (2) in allmattersrelating to each trust
createdunderthis Trust Agreement, if the number of Trustees authorized to
exercise apower or discretion shall be greater than one, the decision of a majority
of the Trustees then serving shall control. Any writing signed by the Trustees whose
decision shall control shall be valid and effective for all purposes as if signed by all
such Trustees.

Acts of Prior Trustees. Each Trustee shall be relieved of any duty to examine the
acts of any prior Trustee and no court accounting shall be required. Each successor
Trustee shall be responsible only forthose properties that are actually delivered to
suchTrustee. Each successor Trustee, upon accepting the trusteeship and upon
receipt of those properties actually delivered to such successor Trustee, shall be



vested with all the estates, titles, rights, powers, duties, immunities, and discretions
grantedto the prior Trustee.

J.  Corporate Fiduciaries. In any instance where a Corporate Fiduciary is required to
be appointed as asuccessor Trustee or co-Trustee in connection with the removal
of any Trustee or co-Trustee, the instrument of removal shall contain the
acceptance of the Corporate Fiduciary so appointed evidenced onit. If a
Corporate Fiduciaryis serving as a co-Trustee, it shall have exclusive custody of the
properties, books, and records of the trust as to whichitis serving, but shall make
such properties, books, andrecords available forinspection and copying by every
otherTrustee of such trust.

K. Involuntary Removal. Anindividual Trustee serving hereunder (other than the
Settlor) shall be treated as having failed to serve or as having ceased to serve if such
Trusteerefusesto arrange for or submit to a mental status examination requested
by any individual specifically named to serve as a successor to such fiduciary, the
purpose of whichis to determine whether such Trustee should be permitted to
continue to serve as Trustee hereunder, provided that such examinations shall not
occur more frequently than once every two years, and provided further that the
cost of such examinations shall be paid by the relevant trust if it concerns the
trusteeship of one trust, orequally by several trusts if it concerns the trusteeship of
more than one trust.

Article 5 - Administrative Provisions

A. Survivorship. No person shallbe deemed to have survived the Settlorif such person
shall die within thirty (30) days after the Settlor's death. Any person who is prohibited
by law frominheriting property from the Settlor shall be treated as having failed to
survive the Settlor.

B. Exercise of Settlor's Powers by Agent. If the SettlorisIncapacitated and unable to
exercise any power, including the power to amend, modify, orrevoke any provision
under this Trust Agreement or to terminate the Initial Trust, the power may be
exercised by the Settlor's duly appointed agent or attorney-in-fact acting on the
Settlor's behalf underavalid power of attorney to the extent such poweris granted
inthe power of attorney document.

C. Support Obligation. Notwithstanding anything to the contrary in this Trust
Agreement, (1) no Trustee shall make discretionary distributions of income or
principal fromany trust that would to any extent reduce or discharge such Trustee's
legal obligationto support any beneficiary of any trust hereunder, and (2) no limited
power of appointment granted in this Trust Agreement shall be exercisedinsuch a
manner so as to satisfy the power holder's legal obligation of support.

D. Notice. Anynoticerequired or permitted to be given pursuant to the terms of this
Trust Agreement must be given by written and acknowledged instrument actually



delivered to the persontowhomitis required or permitted to be given. Any notice
required or permitted to be givento aminororanincapacitated personshallbe
givento suchminor's parents or guardian or to such Incapacitated person's
guardian or conservator. If suchnotice concerns a trusteeship, it shall state its
effective date and shallbe given atleast 30 days prior to such effective date, unless
such period of notice is waived by the individuals entitled to receive such notice.
Any action permitted to be takenby aminororanIncapacitated person shall be
taken by such minor's parent or guardian or by such Incapacitated person's
guardian or conservator.

E. Property, Books of Account, and Records. All properties, books of account, and
records of any trust created under this Agreement shall be made available for
inspection at all times during normal business hours to the Settlor orto any person
designated by the Settlor. At any time prior to the death of the Settlor, the Trustee
shall provide a current account showing receipts, disbursements, and inventory of
the Trust Assets to the Settlor, if requested by the Settlor.

F. Reliance onLegal Opinion. In acting or declining to act, each Trustee may rely upon
the written opinion of a competent attorney licensed and in good standingin the
jurisdiction where the subject matter of any opinionis sought, any facts stated in any
instrument, furnished in writing and believed to be true, or any other evidence
deemed sufficient. Each Trustee shall be indemnified and further held harmless
from any liability for any action taken, or for the failure to take any action, if done in
good faith and without gross negligence.

G. Undistributed Income. At the end of the accounting year of any trust where the
income is not required to be distributed, any undistributed income shall be added
to principal; provided, however, any distributions from a trust made pursuant to 26
U.S.C. §663(b)shallbe deemed to have been made on the last day of the preceding
accounting year of such trust.

Article 6 - Trustee Powers

A. Powers. EachTrustee shallhave and possess the following powers and authorities
(each of which shall be exercisable in the discretion of such Trustee) withrespect to
this Trust Agreement:

1. Retention of Property. Toretain, without liability for any depreciation orloss
occasioned by suchretention (or the prudence of the retention of such
investment), any property (including any form of business entity orinterests
inreal property) transferred to the Trustee by the Settlor or any other person
when the Trustee determines that, because of the circumstancesinvolved,
any trust created hereunder would be better served by not diversifying the
investmentinsuch property;



2. DealinginTrust Assets. To exchange, sell, convey, orlease (including leases
forterms exceeding the duration of any trust created by this Trust
Agreement) for cash, property, or credit, or to partition, fromtime to time,
publicly or privately, at such prices, on such terms, times, and conditions and
by instruments of such character and with such covenants as the Trustee may
deem proper, all orany part of the assets of each trust, and no vendee or
lessee of the Trustee shallbe required to look to the application made by the
Trustee of any funds paid to the Trustee;

3. Borrowing. To borrow money from any source (including any Trustee or from
the Settlor's testamentary estate) and to mortgage, pledge, orin any other
manner encumber all or any part of the assets of any trust as may be
advisable in the judgment of the Trustee for the advantageous
administration of such trust;

4. Investment. Toinvest andreinvest any part of any trustin any kind of
property whatsoever, real or personal (including oil, gas, and other mineral
leases, royalties, overriding royalties, and otherinterests), whether or not
productive of income, and such investments and reinvestments may be
made without regard to the proportion that such property or property of a
similar character held may bear to the entire trust estate if the Trustee
determines that, because of the circumstances involved, such trust would
be betterserved by not diversifying such investment orreinvestments;
provided, however, the standard for assessing the investment performance
of aTrustee whois anindividual shall be the prudentinvestorrule in Colorado
Uniform Prudent Investor Act and such rule shall be applied to the investment
performance of the entire portfolio, takinginto account the purposes, terms,
and provisions stated herein, and not the investment performance of any
single investment considered apart from the rest of the portfolio; provided,
further, the Settlormay direct the Trustee as to the investments to be made
by the Trustee, and the Trustee shallnot be liable to any person forany losses
resulting from following the written direction of the Settlorininvesting trust
assets;

5. Delegationand Agents. To employ attorneys, accountants, investment
managers, specialists, and such otheragents as the Trustee shalldeem
necessary or desirable; to have the authority to nominate aninvestment
manager or managers to manage all or any part of the assets of any trust, and
to delegate to said managerinvestment discretion and such nomination
shallinclude the power to acquire and dispose of such assets; and to charge
the compensation of such attorneys, accountants, investment advisors,
investment managers, specialists, and otheragents and any other expenses
against such trust;



6. Securities. Toregisterand carry any securities or other property in the name
of the Trustee orin the name of the nominee of any Corporate Fiduciary (or to
hold any such property unregistered) without increasing or decreasing the
fiduciary liability of the Trustee; to exercise any option, right, or privilege to
purchase orto convert bonds, notes, stocks (including shares or fractional
shares of stock of any Corporate Fiduciary), securities, or other property,
and to borrow money for the purpose of exercising any such option, right, or
privilege; to vote any stock which may be held in any trust; and if two or more
Trustees are serving hereunderand no such Trusteeis a Corporate Fiduciary,
to openany type of accountin such amanner that all activities associated
with such account may be handled by one of the co-Trustees acting alone;

7. Dealing with Interested Parties. To enterinto any transaction on behalf of
any trust (including loans to beneficiaries foradequate security and
adequateinterest) despite the fact that another party to any such
transaction may be: (a) a trust of which any Trustee under this Trust
Agreementis also a trustee; (b) an estate of which any Trustee under this Trust
Agreement is also an executor, personal representative, oradministrator; (c)
abusiness ortrust controlled by any Trustee under this Trust Agreement or of
which any such Trustee, or any director, officer, oremployee of any such
Corporate Fiduciary, is also a director, officer, oremployee; or (d) the Settlor,
any other beneficiary orany Trustee under this Trust Agreement acting
individually;

8. Distributions to Minor or Incapacitated Beneficiaries. To make, inthe
Trustee's discretion, any distribution required or permitted to be made to
any beneficiary under this Trust Agreement, in any of the following ways when
such beneficiary isaminororis Incapacitated: (a) to such beneficiary
directly; (b) to the guardian or conservator of such beneficiary's person or
estate; (c) by utilizing the same, directly and without the interposition of any
guardian or conservator, for the health, support, maintenance, or education
of such beneficiary; (d) to a person or financial institution serving as
custodian for such beneficiary under a Uniform Gifts to Minors Actora
Uniform Transfers to Minors Act of any state; (e) by reimbursing the person
whois actually taking care of such beneficiary (even though such personis
not the legal guardian or conservator) for expenditures made by such person
forthe benefit of such beneficiary; and (f) by managing such distributionas a
separate fund on the beneficiary's behalf; and the writtenreceipts of the
personsreceiving such distributions shall be a fulland complete acquittance
tothe Trustee;

9. Purchasing. To purchase any of the property (including speculative
investments) in the testamentary estate of the Settlor atits fair market value

10



10.

1.

12.

13.

14.

15.

16.

andtoretain any property so acquired without liability for depreciation or
loss occasioned by such purchase andretention;

Lending. To lend money to the testamentary estate of the Settlorupon
adequate security and foradequate interest;

Life Insurance. To invest the assets of any trustin any life insurance policy or
policies (including terminsurance) on the life of one or more of the
beneficiaries of the trusts, or on the life of any person or persons inwhom
one ormore of the beneficiaries of such trust have aninsurable interest;
Storing Personal Property. To store personal property givento a person
whois aminororwhoisIncapacitated forlater distribution to such person, or
to sell such property and add the proceeds of sale to a trust of which such
personis abeneficiary;

Distributions in Kind. To make divisions, partitions, or distributions in money
orinkind, orpartlyin each, wheneverrequired or permitted to divide,
partition, or distribute all or any part of any trust; and, in making any such
divisions, partitions, or distributions, the judgment of the Trustee in the
selection andvaluation of the assets to be so divided, partitioned, or
distributed shall be binding and conclusive, and the Trustee shall not be liable
forany differing tax consequences to the beneficiaries hereunder; and,
further, the Trustee shall be authorized to make distributions from any trust
created by this Trust Agreement on a non-prorata basis, and in the case of
non-pro rata distributions of principal, no such distributions shall be charged
against the share or shares ultimately allocated to any beneficiary or trust
upon termination thereof;

Releasing Fiduciary Powers. Torelease, in the discretion of the Trustee, any
fiduciary power at any time, in whole orin part, temporarily or permanently,
whenever the Trustee may deemit advisable, by aninstrument in writing
executed and acknowledged by the Trustee;

Corporate Fiduciary Funds. To invest andreinvest all or part of the assets of
any trustinany common trust fund of any Corporate Fiduciary;

Margin Accounts. To open and maintain margin accounts or similaraccounts
with brokerage firms, banks, or others for purposes of investing the
properties of each trust; to conduct, maintain, and operate these accounts,
directly or through designation of another as agent, for purchase, sale, and
exchange of stocks, bonds, commodities, options (including puts and calls,
both covered and uncovered), and other securities; and in connection
therewith, to borrow money, obtain guarantees, and engage in all other
activities necessary orincidental to conducting, maintaining, and operating
such accounts;

1



17.

18.

19.

Closely Held Businesses. To continue any business (whether a
proprietorship, corporation, partnership, limited partnership, or other
business entity) which may be transferred to any trust for such time as the
Trustee may deemitto beinthe bestinterest of such trust; toemployinthe
conduct of any such business such capital out of any trust as the Trustee may
deem proper; to borrow money foruse in any such business alone or with
otherpersons financially interested in such business, and to secure suchloan
orloans by amortgage, pledge, orany other manner of encumbrance of, not
only suchtrust'sinterestin such business, but also such portion of such trust
outside of such business as the Trustee may deem proper; to organize, either
alone orjointly with others, new corporations, partnerships, limited
partnerships, or other business entities; and generally to exercise with
respect to the continuance, management, sale, orliquidation of any
business which may be transferred to any trust, or of any new business or
business interest, all the powers which may be necessary forits successful
operation;

Environmental Interests. To execute lease, pooling, or unitization
agreements (including agreements of such nature extending beyond the
terms of any trust) with respect to any mineral orroyalty interest held or
acquired by any trust; to drill or contract for the drilling of wells for oil, gas, or
otherminerals; to make dry hole or bottom hole contributions; to enterinto
any operating agreements with reference to any mineral leases or properties
held oracquired by any trust; and generally, withreference to oil, gas, and
othermineral properties and operations, to enterinto such agreements and
to do all such other things (whether ornot presently recognized as common
orproper practice by those engaged in the business of prospecting for,
developing, producing, processing, transporting, or marketing oil, gas, or
otherminerals) as the Trustee may deem to be advantageous;

Transfer to Agent. To transfer such sums of the property of the Initial Trust to
anindividual serving as agent or attorney-in-fact under a valid power of
attorney signed by the Settlor (orto severalindividuals servingjointly as
agents orattorneys-in-fact under avalid power of attorney signed by the
Settlor)as such agent oragents may requestin order to make gifts, which are
specifically authorized by such power of attorney, on behalf of the Settlor, or
alternatively, to transfer such sums of the property of the Initial Trust directly
to one ormore persons or charities as directed by the Settlor's agent or
attorney-in-factunderavalid power of attorney aslong as such transfers are
specifically authorized by such power of attorney;

20.Investment Advisory Services. To select and employ, at the discretion of

the Trustee but at the expense of the trusts, any person, firm, or corporation,
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21.

22.

23.

24,

engagedinrendering investment advisory services orinvestment
management services, to furnish professional assistance ormanagementin
connection with making investments, managing securities, or making any
other decisions withrespect to the purchase, retention, sale, or other
disposition of property or securities belonging to the trusts;

Employment of Financial Institution. To employ a bank or trust company
located anywhere within the United States, at the discretion of the Trustee
but at the expense of the trusts, as custodian oragent; to have stock and
securitiesregisteredin the name of such agent or custodian oranominee
thereof without designation of fiduciary capacity; and to nominate such
bank or trust company to perform such other ministerial functions as the
Trustee may direct. While such stock or securities are in the custody of any
such bank ortrust company, the Trustee shall be under no obligation to
inspect orverify such stock or securities nor shall the Trustee be responsible
foranyloss by suchbankortrust company;

Real Property. To make leases and subleases and grant options to lease for
any period of time, though commencing in the future or extending beyond
the duration of any trust; to operate, maintain, improve, rehabilitate, alter,
demolish, abandon, release, ordedicate any real property; and to develop or
subdividereal property, grant easements, and take any other action with
respecttoreal property that anindividual owner could take;

Withholding Distributions. \Wheneverin this Trust Agreement a beneficiary is
entitled toreceive any distribution from the trust estate orincome
hereunder, the Trustee may withhold any distribution to such beneficiary if
the Trustee, inthe exercise of sole and absolute discretion, shall decide that
conditions exist wherein such beneficiary would not benefit from such
distribution. Instead, the Trustee may, in the exercise of sole and absolute
discretion, disburse such assets for the benefit of such beneficiary or
withhold making distributions to the beneficiary until the Trustee determines
the beneficiary's circumstances have changed. Situations where the Trustee
may use such exercise of the Trustee's discretion shallinclude but are not
limited to litigationinvolving the beneficiary, divorce, or bankruptcy
proceedings or the beneficiary's inability to properly manage the assets;
Digital Assets. To access, utilize, manage, close, control, cancel, deactivate,
ordelete any Digital Accounts and Digital Assets in which the Settlorhad a
right orinterest at the Settlor's death orin which any trust created hereunder
has aright orinterest. This authorizationisintended to be construed to be
lawful consentunder the Electronic Communications Privacy Act of 1986, as
amended; the Computer Fraud and Abuse Act of 1986, as amended; and any
other applicable federal or state data privacy law or criminal law. Digital

13



Asset means an electronic recordin which the Settlorhad aright orinterest at
death orinwhich a trust created hereunder has aninterest and may include
data, files, documents, audio, video, images, sounds, social media content,
social networking content, apps, codes, credit card points, travel-related
miles and points, computer source codes, computer programs, software,
softwarelicenses, databases, or the like, which are created, generated, or
stored by electronic means. The term Digital Asset and the rights regarding
Digital Assets granted herein does notinclude anunderlying asset or liability
unless the asset orliability is itself an electronic record. For purposes of this
definition, "electronic” meansrelating to technology having electrical,
digital, magnetic, wireless, optical, electromagnetic, or similar capabilities,
and "record" means information thatis inscribed on a tangible medium or
thatis storedinan electronic or othermedium andis retrievablein
perceivable form. The term Digital Account means an arrangement undera
terms-of-serve agreement inwhich a custodian either carries, maintains,
processes, receives, or stores a Digital Asset, or provides goods or services
forme orforatrust created hereunder; and

25. Other Acts. To perform other acts necessary or appropriate for the proper
administration of any trust, execute and deliver necessary instruments, and
give fullreceipts and discharges.

B. Statutory and Common Law Powers. In additionto the power grantedto each
Trustee under Paragraph A of this Article 6, each Trustee shall have and possess all
powers and authorities conferred by statute orcommon law in any jurisdictionin
which such Trustee may act, including all powers and authorities conferred by the
Colorado Probate Code, and by any future amendments thereto, except forany
instance in which such powers and authorities may conflict with the express
provisions of this Trust Agreement, in which case the express provisions of this Trust
Agreement shall control.

C. Allocation of Principal and Income. The Trustee shall determine, in the Trustee's
sole and absolute discretion, the allocation or apportionment of all receipts and
disbursements betweenincome and principal; provided, however, in exercising this
discretion, the Trustee may consider the provisions of the Colorado Principal and
Income Act but shallnot be bound by those provisions.

Article 7 - Miscellaneous Provisions

A. Additions to Trust. The Settlor, orany other person, may at any time grant, transfer,
orconvey, either by intervivos transfer or by last willand testament, to the Trustee
such additional property as they desire to become a part of any trust hereby
created and, subject to acceptance by the Trustee, such additional property shall
be allocated to the trusts on the basis specified in the instrument by which such
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property is transferred, and shall thereafter be held, administered, and distributed
by the Trustee inaccordance with the provisions of this Trust Agreement.

B. Spendthrift Provisions. Afterthe death of the Settlor, each trust created by this
Trust Agreement shall be a spendthrift trust to the fullest extent allowed by law. Prior
to the actualreceipt of trust property by any beneficiary, no property (income or
principal) distributable under any trust created by this Trust Agreement shall,
voluntarily orinvoluntarily, be subject to anticipation or assignment by any
beneficiary, orto attachment by orto the interference or control of any creditor or
assignee of any beneficiary, orbe taken orreached by any legal or equitable
processin satisfaction of any debt orliability of any beneficiary, and any attempted
transfer orencumbrance of any interestin such property by any beneficiary
hereunder prior to distribution shall be void.

C. Virtual Representation. The joinder andrepresentation provisions of the Colorado
Trust Code shallapplyinanylegal proceeding, question, or dispute involving any
trust created hereunder and to any informal or nonjudicial written agreement
related to any trust created hereunder, including but not limited to a final settlement
oraccounting of any trust created hereunder.

D. GoverningLaw. Allissues and proceedings regarding the construction, validity,
and administration of any trust created under this Trust Agreement shall be
controlled by the laws of the State of Colorado.

E. Savings Clause. Forthe purposes of this Trust Agreement, any gender shall be
interpreted as encompassing all genders, and the singular shallencompass the
pluralandvice versa as the meaning shall dictate.

F. Severability. If any clause orterm of this Trust Agreement is held to be
unenforceable orinvalid as a matter of law, all other provisions of this Trust
Agreement shallremainin effect to the fullest extent permissible under the
governing law of this Trust Agreement.

G. Counterparts. This Trust Agreement may be executed in multiple counterpart
originals, and the counterparts shall all constitute a single, originalinstrument.

Article 8 - Defined Terms

A. Defined Terms. Referencesin this Trust Agreement to the following capitalized
terms have the meanings specified below in this Article:

1. Code. Referencestothe Code, various Sections of the Code, orto 26 U.S.C.
followed by Section numbers, are to such designated Sections of the
Internal Revenue Code 0of 1986 (26 U.S.C. §1et seq.), as amended.

2. Corporate Fiduciary. The term Corporate Fiduciary shallmean a bank having
trust powers or a trust company either of which must have (alone or when
combined withits parent organization and affiliate) capital and surplus in
excess of $10,000,000 (U.S.), and the successor (by merger, consolidation,
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change of name, or any other form of reorganization, orif such Corporate
Fiduciary ever transfers all of its existing business of serving as a fiduciary to
any other bank or trust company or corporation) bank or trust company to
any such Corporate Fiduciary named herein or serving hereunder. If abank or
trust company is specifically named herein orwas a Corporate Fiduciary (as
defined above) whenit acceptedits fiduciary position hereunder, it shall not
ceasetobe considered a Corporate Fiduciary because its capital and
surplus presentlyis orlater declines below the amount stated above.
Descendants. Except as otherwise providedin this Trust Agreement,
references to Descendants shallmean the lineal blood descendants of any
degree of the ancestor designated; provided, however, that such
references shallinclude as thenliving Descendants, withrespect to any
provision of this Trust Agreement, Descendants who have been conceived at
any specific pointintime relevant to such provision and who thereafter
survive birth. The term Descendants shall include a person conceived
through assistive reproductive techniques or procedures, unless: (a) the
personwas bornto anindividual who was acting solely as a surrogate on
behalf of anotherindividual and did notintend to treat the person as their
child, or(b) the personwas bornto anindividual who acted solely as the
donor of genetic material on behalf of anotherindividual and did notintend
to treat the person as their child. Except as hereinafter provided in this
Subdivision, an adopted child and such adopted child's Descendants by
blood oradoption shall be considered under this Trust Agreement to be
Descendants of the adopting parent or parents and of anyone whois by
blood oradoption alineal ancestor of the adopting parent or of either of the
adopting parents. Notwithstanding any provisionin this Trust Agreement to
the contrary, the following persons shallnot be includedin the definition of
Descendants forany purposes hereunder: (a) any person who is adopted (by
anyone otherthan the Settlor) afterreaching age eighteen (18) and (b) any
personwho would otherwise be considered the Descendants (whether by
blood oradoption) of such person.

Heirs. References to Heirs are to those persons who would inherit separate
personal property from the person designated under the statutes of
descent and distribution of the State of Colorado, if such person died
intestate and unmarried at such time. Adistribution to Heirs is a distributionin
the shares and manner prescribed under such statutes.

Incapacitated. The Settlor, a Trustee, or the Settlor's Spouse if the Settlor's
Spouseisactinginanindividual capacity (and not as a beneficiary) shall be
deemedIncapacitatedif and foraslongas:(a) a court of competent
jurisdiction has made a finding to that effect, (b) a guardian or conservator of
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8.

the Settlor's orsuch Trustee's or Spouse's person or estate has been
appointed by a court of competentjurisdiction andis serving as such, or(c)
two physicians (licensed to practice medicine in the state where the Settlor,
Trustee or Spouse is domiciled at the time of the certification, and one of
whom shallbe board certified in the specialty most closely associated with
the cause of the Settlor's, Trustee's, or Spouse's incapacity) certify that due
to aphysical or mental condition the Settlor, Trustee, or Spouse lacks the
ability to manage their own personal and financial affairs. An Incapacitated
Settlor, Trustee, or Spouse shall be deemed to have regained capacity if
thereis afindingto that effect by a court of competentjurisdiction orif two
physicians (with the same qualifications described above) certify that the
Settlor, Trustee, or Spouseis capable of managing their personal and
financial affairs. Any otherindividual shall be deemed Incapacitatedif the
Trustee, inthe Trustee's discretion, determines that suchindividual lacks the
ability, due to a physical ormental condition, to manage their own personal
and financial affairs.

Independent Trustee. References to anindependent Trustee of atrust are
to a Trustee who meets the definitionunder26 U.S.C. § 674(c)andis eithera
Corporate Fiduciary or anindividual Trustee who is not a beneficiary of such
trustand who has no legal obligation to support any beneficiary of such trust.
Per Stirpes. When a distributionis to be made to aperson's Descendants Per
Stirpes property shall be divided into as many equal shares as there are (a)
members of the nearest generation of Descendantswho survive such
person, and (b) deceased members of that generation who left
Descendants who survive such person. This divisioninto shares shall begin at
the generation nearest to such person that has a surviving member. Each
surviving member of the nearest generation of Descendants with amember
who survives such person shallreceive one share, and the share that would
have passedto each deceased member of that generation who left
Descendants who survive such person shall be divided in a similar manner (by
reapplying the preceding rule) among their Descendants who survive such
person. Forexample, if a person has deceased children and surviving
childrenwhen a distributionis to be made, the assets will be divided into
equal shares at the child level and distributed Per Stirpes below that level;
however, if the person has no surviving children at such time, that equal
division willbe made at the grandchild level (or lower, if appropriate) and
distributed Per Stirpes below that level. This definitionis intended to override
any conflicting or contrary statutory orcommon law definition.

Trustee. Unless anothermeaningis clearly indicated orrequired by context
or circumstances, the term Trustee shallmean andinclude all persons or
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entities that may at any time be serving, including but not limited to the initial
Trustee or Trustees of any trust created hereunder (including all co-Trustees),
a Corporate Fiduciary acting as Trustee of any trust created hereunder, and
any acting alternate or successor Trustee.

B. OtherDefined Terms. Otherterms may be defined throughout this Trust
Agreement for purposes of the provision in which they are included and those
definitions apply to those termsin the context in which they are defined despite not
beingincludedin this Article.

INWITNESS WHEREOQOF, the Settlor and the Trustee have hereunto set theirhands as of
the date first above written.

John Smith, as Settlorand Trustee

Date

This document was signed or acknowledgedinmy presenceonthis_____ day
of ,20 , by John Smith.

Witness Signature Witness Signature

Witness Printed Name Witness Printed Name

Witness Address Witness Address

Date Date
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STATEOF COLORADO

COUNTY OF
The foregoinginstrument was acknowledged beforemethis____ day
of ,20 , by John Smith, as Settlor, and

(Ist Witness) and

(2nd Witness), witnesses, who are personally known to me or have produced
identification.

Givenundermy hand and notarial seal on this day of

(SEAL)

Notary Public

My commission expires
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Schedule A - Initial Trust Property
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Appendix - Funding a Revocable Trust

Now that you have executed the Trust Agreement, there are some important steps you
must take for the Trust Agreement to work asintended. These steps, as well as additional
importantinformationregarding the Trust and the Trust Agreement are discussed below.

Generally

One of the primary benefits of your Trust is to avoid probate and achieve the seamless
transition of your assets to your beneficiaries at your death. To realize this goal and to take
advantage of the other benefits of arevocable trust, itis very important that your Trust be
properly funded during your lifetime. This means that the Trust must hold title to the assets
thatitisintendedto govern.

Merely listing your assets on Schedule A of the Trust Agreement is not sufficient to give
effecttothe Trust Agreement's terms. You must execute appropriate transferinstruments
to change the ownership on each of the assets that youintend to transfer to the Trust from
yourself, asindividual owner, to the trustee of the Trust. You should use this memorandum
forguidance onhow to transferassets to the Trust.

Thismemorandumis intended to assist you in funding your Trust, butitis not all-inclusive.

Certification of Trust

A certification of trustis a document that reflects a trustee's authority to administer a trust
and manage the trust property. Atrustee can provide this to third parties, such as banks,
brokerage houses, and title companies, instead of providing a full copy of the trust
agreement, to help keep the dispositive provisions of the trust agreement confidential.

How to Title Properties Owned by the Trust

When property is being transferred to your Trust, the language below should adequately
identify the Trust:

John Smith, Trustee of John Smith 2024 Revocable Living Trust dated
,as the same may be amended fromtime to time.

How to Transfer Assets to the Trust

The following sections of this memorandum highlight how to transfer different types of
assets that you may currently own or may acquire in the future into the name of your
revocable trust. Itisimportant to fund the Trust as substantially as possible during your life.
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Any assets that are leftin yourindividual name may need to go through probate, which can
be atimely and expensive process. Note that certain assets donot need to, and should
not, be transferred to your Trust. Only those assets that youintend to be administered
through your Trust and distributed under to the terms of your Trust should be transferred to
the Trust.

Real Estate

Adeedisrequiredto conveyaninterestinreal estate to your Trust.

Withregardto any properties you may purchase in the future, any such properties that you
intend to be administered through the Trust should be purchased by the trustee of your
Trust and titledinthe name of the Trust, rather than in yourindividual name or otherwise. This
willavoid the need for an additional, subsequent deed to transfer the property to the Trust.

Bank, Savings, and Other Accounts

You should transfer each bank, brokerage, money market, credit union, or mutual fund
account (referredtoin this section as an "account”) to your Trust.

The followingis a summary of the steps you must take to transfer ownership of accounts to
your Trust:

1. Contactthefinancial institution and send a letter signed by youinstructing the
institution to transfer the accountinto the name of your Trust. You caninclude a
certification of trust with the letter or you can wait to see if the institution requests a
certification of trust ora copy of the Trust Agreement. You may need to provide the
relevant pages of the Trust Agreement, such as the page identifying the trustees
and the pages setting forth the relevant trustee powers. When possible, visiting the
financial institutionin person can often simplify the process.

2. Youmay have to completeinternal forms, including signing new signature cards, to
implement the transfer and if you are acting as trustee along with a co-trustee, the
co-trustee may have to sign some of these forms as well.

Stocks and Bonds

Most often, stocks and bonds are held by the brokerage firmin electronic form, rather than
by the ownerin certificate form. This provides convenience and safety in trading. By
changing the name onyour account to the Trust, you automatically change the ownership
of all the securitiesin that account. You should contact your financial advisor or a
representative of the brokerage firm directly to obtain the necessary paperwork to make
this change.
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Interestsin a Closely Held Corporation

To transferinterestsinaclosely held corporation (generally, a corporation thatis not
publicly traded) you must:

1. Signastockpowerformtorequestthatthe corporationissue anew certificatein
the name of your Trust. Often, the required language for the stock powerformis
found onthe back side of the stock certificate.

2. Cancelthe existing certificate and obtain a newly issued certificate in the name of
the trustee, as trustee of the Trust. If you presently hold multiple stock certificates
forasingle company, allthose certificates canbe combinedinto a single new
certificate. However, if you have different cost basisin the shares represented by
multiple certificates, you may preferto continue to maintain multiple certificates to
preserve the cost basis of each share.

Partnership and Limited Liability Company Interests

Each partnership hasits ownrules governed by the partnership agreement. Limited liability
companies (LLCs)also generally have an operating agreement that governs transfers of
the LLC interests.

If you are a partnerinalimited or general partnership, oramemberof an LLC, you should
contact the partner ormemberwho manages the partnership orcompany and request that
yourinterest be transferred to your Trust. It may be necessary to obtain the approval of
some or all the other partners ormembers before you are permitted to assign your interest
to the Trust.

Vehicles

Itis generally not advisable to transfer ownership of your vehicles to your Trust. Vehicles
may be transferred at death without a probate proceedingin many circumstances.
Typically, this canbe accomplished by the executornamed in your pour-over will or the
recipient of the vehicle at the Department of Motor Vehicles and outside of formal probate
proceedings.

23





