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Scott haseight yearsofexperience inwealth advisory, financial planning, and tradingwhich
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also servedasanAdvisor for AcmeFinances. Prior toFinancial Advisor&CoandAcme
Finances, ScottwasaSenior Financial Advisor&Financial PlanningSpecialist at Empower
wherehemanaged$150million.

This EstateReportprovidesa snapshotof your current estateplan for youandyour family to
review. As yourwealthgrowsand life changes, so tooshould your estateplan. Regular
reviewsof yourplanhelpsensure it reflects your currentwishes.

This report is for informational purposesonly. Financial Advisor&Co is not a lawfirm, anddoesnot
provide legal advice. Thematerials andservicesarenot substitutes for theadviceofanattorney. This
report is alsonot tax advice. Any information regarding taxplanningor tax liability shouldbeused to
gain ageneral understandingofhowestate taxationworks.



Introduction
This analysisprovidesadetailed reviewof theestateplanningdocumentsprepared for
JONSMITHandMARIESMITH. Thepurposeof this analysis is to summarize thekey
provisionsof their estateplan, explain how thevariousdocumentswork together, and
identify anypotential issuesor areas for improvement.
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This analysiswill examineeachdocument indetail, highlighting thekeyprovisions andhow
theycontribute to theoverall estateplan. Itwill alsodiscuss the interactionbetween the
documents andprovide recommendations for ensuring theplaneffectively carriesout
JONSMITHandMARIESMITH'swishes.
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Key Details

TheSMITHFIT TRUSTdatedApril 15, 2021

Nameof Trust TheSMITHFIT TRUSTdatedApril 15, 2021

Typeof Trust Irrevocable trust

Grantor/Settlor JONSMITH, also knownas JONALBERTSMITH, andMARIESMITH, also
knownasMARIE LYNNSMITH

DateofCreation April 15, 2021

Successor Trustees WILLIAM J. SMITHandBARBARA "BOBBIE"STONE,or the survivorof
them; and then
CHRISTIANO'DWYER

Beneficiaries JONSMITHandMARIESMITH (incomeandprincipal beneficiaries
during lifetime)
CRAIG JONSMITHandSCOTT JAMESROBB (residuarybeneficiaries)

(Detailedbeneficiary structurebelow)

Purposesof Trust 1. Avoidingprobateor estateadministration
2. Providinga vehicle tomanageassets in theeventof incompetency,
incapacity, or death
3. Ensuringassets arenot subject toclaimsofcreditorsof the
Trustmakersorbeneficiaries
4. Ensuringall assets transferredare incompletegifts for federal gift
taxpurposesand included in taxableestates atdeath
5.Being treatedasaqualifieddesignatedbeneficiary underCode
Section401(a)(9)

AssetsHeld in Trust Joint assetsof the Trustmakersdescribed inScheduleA (not
provided)

TrusteePowers&
Responsibilities

BroadpowersgrantedunderArticleNine

Amending&Revoking Trust is irrevocable andcanonlybealtered, amended, revokedor
terminatedas specifically provided in the Trust Agreement

RemovingorReplacing
Trustees

Detailedprovisions inArticle Eight

SpendthriftClause Included inSection 11.01(U)

RulesAgainst
Perpetuities

California's statutory rule againstperpetuitiesdoesnot apply; trust
terminates no later than 1000years afterdateofcreation
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GoverningLaw Lawsof theStateofCalifornia

Durationof Trust Continuesafter Trustmakers' deaths for the lifetimeof the
beneficiaries

TrusteeCompensation Grantors as trustees servewithout compensation; othersentitled to
compensationunderCalifornia law

Trust Termination Upondeathof Trustmakers and lifetimebeneficiaries

Liability& Indemnification Trusteenot liableexcept for actual fraud, gross negligenceorwillful
misconduct; indemnifiedby the Trust Estate

DisputeResolution Not specifically addressed

Incapacity Provisions included inArticles Two, Six andSeven

PowersofAppointment Limitedpowersof appointmentgranted to spouseandcertain
beneficiaries

The JONSMITHLIVINGTRUSTdatedApril 6, 2018

Nameof Trust The JONSMITHLIVINGTRUSTdatedApril 6, 2018

Typeof Trust Revocable living trust

Grantor/Settlor JONSMITH, also knownas JONALBERTSMITH

DateofCreation April 6, 2018

Successor Trustees WILLIAM J. SMITHandBARBARA "BOBBIE"STONE,or the survivorof
them
CHRISTIANO'DWYER

Beneficiaries MARIESMITH (spouse)
CRAIG JONSMITH (son)
SCOTT JAMESROBB (step-son) (addressesnotprovided)

(Detailedbeneficiary structurebelow)

Purposesof Trust 1. Avoidingprobateor estateadministration
2. Providinga vehicle tomanageassets in theeventof incompetency,
incapacityordeath
3. Ensuringall assets are incompletegifts for federal gift taxpurposes
and included in taxableestateatdeath
4.Being treatedasaqualifieddesignatedbeneficiary underCode
Section401(a)(9)
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AssetsHeld in Trust Assetsof JONSMITHdescribed inScheduleA (notprovided)

TrusteePowers&
Responsibilities

BroadpowersgrantedunderArticle Ten

Amending&Revoking JONSMITH reserves the right toamendor revokeduringhis lifetime
while competent

RemovingorReplacing
Trustees

Detailedprovisions inArticleNine

SpendthriftClause Included inSection 12.01(U)

RulesAgainst
Perpetuities

California's statutory rule againstperpetuities applieswith a 1000
year limitation

GoverningLaw Lawsof theStateofCalifornia

Durationof Trust Continuesafter grantor's death for the lifetimeof thebeneficiaries

TrusteeCompensation Grantor as trustee serveswithout compensation; othersentitled to
compensationunderCalifornia law

Trust Termination Upondeathofgrantor and lifetimebeneficiaries

Liability& Indemnification Trusteenot liableexcept for actual fraud, gross negligenceorwillful
misconduct; indemnifiedby the trust estate

DisputeResolution Not specifically addressed

Incapacity Provisions included inArticles Two, Six andSeven

PowersofAppointment Limitedpowersof appointmentgranted to spouseandcertain
beneficiaries

TheMARIESMITHLIVINGTRUSTdatedApril 6, 2018

Nameof Trust TheMARIESMITHLIVINGTRUSTdatedApril 6, 2018

Typeof Trust Revocable living trust

Grantor/Settlor MARIESMITH, also knownasMARIE LYNNSMITH

DateofCreation April 6, 2018

Successor Trustees WILLIAM J. SMITHandBARBARA "BOBBIE"STONE,or the survivorof
them
CHRISTIANO'DWYER
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Beneficiaries JONSMITH (spouse)
CRAIG JONSMITH (step-son)
SCOTT JAMESROBB (son)

(Detailedbeneficiary structurebelow)

Purposesof Trust 1. Avoidingprobateor estateadministration
2. Providinga vehicle tomanageassets in theeventof incompetency,
incapacityordeath
3. Ensuringall assets are incompletegifts for federal gift taxpurposes
and included in taxableestateatdeath
4.Being treatedasaqualifieddesignatedbeneficiary underCode
Section401(a)(9)

AssetsHeld in Trust AssetsofMARIESMITHdescribed inScheduleA (notprovided)

TrusteePowers&
Responsibilities

BroadpowersgrantedunderArticle Ten

Amending&Revoking MARIESMITH reserves the right toamendor revokeduringher lifetime
while competent

RemovingorReplacing
Trustees

Detailedprovisions inArticleNine

SpendthriftClause Included inSection 12.01(U)

RulesAgainst
Perpetuities

California's statutory rule againstperpetuities applieswith a 1000
year limitation

GoverningLaw Lawsof theStateofCalifornia

Durationof Trust Continuesafter grantor's death for the lifetimeof thebeneficiaries

TrusteeCompensation Grantor as trustee serveswithout compensation; othersentitled to
compensationunderCalifornia law

Trust Termination Upondeathofgrantor and lifetimebeneficiaries

Liability& Indemnification Trusteenot liableexcept for actual fraud, gross negligenceorwillful
misconduct; indemnifiedby the trust estate

DisputeResolution Not specifically addressed

Incapacity Provisions included inArticles Two, Six andSeven

PowersofAppointment Limitedpowersof appointmentgranted to spouseandcertain
beneficiaries
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LastWill and Testamentof JONSMITH

Testator JONSMITH, also knownas JONALBERTSMITH

RevokePriorWills Revokesall formerwills or testamentary instruments

Executors MARIESMITH (wife) - Personal Representative
WILLIAM J. SMITHandBARBARA "BOBBIE"STONE,or the survivorof
them-SuccessorPersonal Representatives
CHRISTIANO'DWYER-SecondAlternate

SpecificBequests Tangiblepersonal property tobedistributedaccording toa separate
Personal PropertyMemorandum

Beneficiaries Residuaryestate topourover into the JONSMITHLIVINGTRUST,
datedApril 6, 2018

Guardians Not specifically addressed

PurposesofWill Toprovide for thedistributionof assets not held in the living trust and
tonameaPersonal Representative

Trust Provisions Residuaryestate topourover into the JONSMITHLIVINGTRUST,
datedApril 6, 2018

No-ContestClause Included inArticleNine, SectionA(2)

Executor Powers&
Responsibilities

Broadfiduciarypowersgranted inArticle Eight

Final Arrangements Not specifically addressed

LastWill and TestamentofMARIESMITH

Testator MARIESMITH, also knownasMARIE LYNNSMITH

RevokePriorWills Revokesall formerwills or testamentary instruments

Executors JONSMITH (husband) -Personal Representative
WILLIAM J. SMITHandBARBARA "BOBBIE"STONE,or the survivorof
them-SuccessorPersonal Representatives
CHRISTIANO'DWYER-SecondAlternate

SpecificBequests Tangiblepersonal property tobedistributedaccording toa separate
Personal PropertyMemorandum

Beneficiaries Residuaryestate topourover into theMARIESMITHLIVINGTRUST,
datedApril 6, 2018
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Guardians Not specifically addressed

PurposesofWill Toprovide for thedistributionof assets not held in the living trust and
tonameaPersonal Representative

Trust Provisions Residuaryestate topourover into theMARIESMITHLIVINGTRUST,
datedApril 6, 2018

No-ContestClause Included inArticleNine, SectionA(2)

Executor Powers&
Responsibilities

Broadfiduciarypowersgranted inArticle Eight

Final Arrangements Not specifically addressed

General Durable PowerofAttorneyof JONSMITH

Principal JONSMITH, also knownas JONALBERTSMITH

Attorneys-in-fact MARIESMITH- Initial Agent
WILLIAM J. SMITHandBARBARA "BOBBIE"STONE,or the survivorof
them-First Alternate
CHRISTIANO'DWYER-SecondAlternate

Powers&Authority Broadpowersgranted inArticle Three, includingbut not limited to:
- Power to fund trusts
-Power toamend trust agreements
-Power to sell, buy, and invest
-Power tomanage real property, tangiblepersonal property, and
digital assets
-Power tooperatebusinessesandmanagepartnership interests
-Power tocollect andsettleobligations
-Power tomakegifts (subject tocertain limitations)

Durability Durable, continues in effectduring thePrincipal's subsequent
disability, incompetency, incapacity, or lapseof time

EffectiveDate Immediately uponsigning for current use (for the initial Agent)
Upon thePrincipal's incapacity asdefined in thePrincipal's Trust (for
successorAgents)

Compensation Nocompensation for servicesperformed,but reimbursement for
reasonableexpenses incurred

Revocation&
Amendment

Principal reserves the right to revokeor amend thePowerofAttorney
at any time
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Guardian&Conservator Nominationof theperson servingasAgent to serveasguardian, if
appointmentproceedingsare initiated

Liability& Indemnification Agent releasedanddischarged from liability forgood faith actions,
except forwillfulmisconductorgross negligence
Principal agrees to indemnify andholdharmless any thirdpartywho
accepts andacts under thePowerofAttorney

General Durable PowerofAttorneyofMARIESMITH

Principal MARIESMITH, also knownasMARIE LYNNSMITH

Attorneys-in-fact JONSMITH- Initial Agent
WILLIAM J. SMITHandBARBARA "BOBBIE"STONE,or the survivorof
them-First Alternate
CHRISTIANO'DWYER-SecondAlternate

Powers&Authority Broadpowersgranted inArticle Three, includingbut not limited to:
- Power to fund trusts
-Power toamend trust agreements
-Power to sell, buy, and invest
-Power tomanage real property, tangiblepersonal property, and
digital assets
-Power tooperatebusinessesandmanagepartnership interests
-Power tocollect andsettleobligations
-Power tomakegifts (subject tocertain limitations)

Durability Durable, continues in effectduring thePrincipal's subsequent
disability, incompetency, incapacity, or lapseof time

EffectiveDate Immediately uponsigning for current use (for the initial Agent)
Upon thePrincipal's incapacity asdefined in thePrincipal's Trust (for
successorAgents)

Compensation Nocompensation for servicesperformed,but reimbursement for
reasonableexpenses incurred

Revocation&
Amendment

Principal reserves the right to revokeor amend thePowerofAttorney
at any time

Guardian&Conservator Nominationof theperson servingasAgent to serveasguardian, if
appointmentproceedingsare initiated

Liability& Indemnification Agent releasedanddischarged from liability forgood faith actions,
except forwillfulmisconductorgross negligence
Principal agrees to indemnify andholdharmless any thirdpartywho
accepts andacts under thePowerofAttorney
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AdvanceHealthcareDirectiveof JONSMITH

Principal JONSMITH

HealthCareAgents MARIESMITH-PrimaryAgent
WILLIAM J. SMITH -First Alternate
CRAIG JONSMITH-SecondAlternate

LivingWill Provisions Included inPart 2of theAdvanceHealthcareDirective
- If in apermanent vegetative state, irreversiblecoma,or terminal
condition, thePrincipal directs that life-sustainingproceduresbe
withheldorwithdrawn, and tobepermitted todie naturallywithonly
comfort care
-Specifically directs that all artificially introducednourishment (food)
andhydration (water) bewithheldorwithdrawn

Life-Sustaining Treatment Grants theHealthCareAgent authority tomakedecisionsconcerning
artificial life support,medical treatment, surgery, andothermedical
procedures; artificial nourishment andhydration; and resuscitation
decisions (includingDNRorders andCPRdirectives)

PainManagement Authorizes theHealthCareAgent toconsent to theadministrationof
pain-relievingdrugsandsurgical pain-relievingprocedures, even if
theymay lead toaddiction, lowerbloodpressure, lower levelsof
breathing, or hastendeath

Organ&TissueDonation Makesananatomical gift of anyneededorgansorparts, to take
effect upondeath
Specifiescertain specialwishesconcerning theanatomical gift

HIPAARelease Grants theHealthCareAgent thepower andauthority to serveas the
Principal's personal representative for all purposesofHIPAA
Authorizes theHealthCareAgent to request, receive, and reviewany
information regardingphysical ormental health, and toexecute
authorizations and releases

Revocation&
Amendment

ThePrincipal reserves the right to revoke theHealthCareAgent's
authorityorally or inwriting

AdvanceHealthcareDirectiveofMARIESMITH

Principal MARIESMITH

HealthCareAgents JONSMITH-PrimaryAgent
BARBARA "BOBBIE"STONE-First Alternate
DONNASNOW-SecondAlternate
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LivingWill Provisions Included inPart 2of theAdvanceHealthcareDirective
- If in apermanent vegetative state, irreversiblecoma,or terminal
condition, thePrincipal directs that life-sustainingproceduresbe
withheldorwithdrawn, and tobepermitted todie naturallywithonly
comfort care
-Specifically directs that all artificially introducednourishment (food)
andhydration (water) bewithheldorwithdrawn

Life-Sustaining Treatment Grants theHealthCareAgent authority tomakedecisionsconcerning
artificial life support,medical treatment, surgery, andothermedical
procedures; artificial nourishment andhydration; and resuscitation
decisions (includingDNRorders andCPRdirectives)

PainManagement Authorizes theHealthCareAgent toconsent to theadministrationof
pain-relievingdrugsandsurgical pain-relievingprocedures, even if
theymay lead toaddiction, lowerbloodpressure, lower levelsof
breathing, or hastendeath

Organ&TissueDonation Makesananatomical gift of anyneededorgansorparts, to take
effect upondeath
Specifiescertain specialwishesconcerning theanatomical gift

HIPAARelease Grants theHealthCareAgent thepower andauthority to serveas the
Principal's personal representative for all purposesofHIPAA
Authorizes theHealthCareAgent to request, receive, and reviewany
information regardingphysical ormental health, and toexecute
authorizations and releases

Revocation&
Amendment

ThePrincipal reserves the right to revoke theHealthCareAgent's
authorityorally or inwriting
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Beneficiary Structure
Basedon theestateplanningdocumentsprovided, thebeneficiary structureacross JON
SMITHandMARIESMITH's estateplan is summarizedbelow. ThePour-overWillswork in
conjunctionwith the Living Trusts toensureall assets arecomprehensivelydistributed
according to JONandMARIE'swishes,with the Trusts servingas theprimary vehicle for
passingassets to their chosenbeneficiaries.

Theprimarybeneficiaries are thecouple's twosonsCRAIG JONSMITHandSCOTT JAMES
ROBB,with contingentbeneficiariesbeing the sons' descendants and then JON'sbrothers
WILLIAMand JERRESMITH. Theassets areheld in trust for the sons' benefit.

1. TheSMITHFIT TRUST (datedApril 15, 2021) provides that upon thedeathofboth JON
andMARIE:

● CRAIG JONSMITH (Jon's son) receivesa50%share in trust
● SCOTT JAMESROBB (Marie's son) receivesa50%share in trust
● If either sonpredeceases, their sharegoes to their descendants, if any,

otherwise to the surviving son
● If both sonspredecease, the trust is split betweenWILLIAM J. SMITHand

JERREEUGENESMITH
2. JONSMITH's LIVINGTRUST (datedApril 6, 2018) provides that upon Jon'sdeath:

● MOUNTAINSMITHLLC isdistributed toCRAIG JONSMITH
● Residuaryestate is split 50%toCRAIG JONSMITH in trust and50%toSCOTT

JAMESROBB in trust
● If eitherbeneficiarypredeceases, their sharegoes to their descendants, if

any, otherwise to the survivingbeneficiary
● If bothbeneficiariespredecease, the trust is split betweenWILLIAM J. SMITH

and JERREEUGENESMITH
3. MARIESMITH's LIVINGTRUST (datedApril 6, 2018) provides that uponMarie'sdeath:

● Real estate inDenver,Colorado isdistributed toSCOTT JAMESROBB
● Residuaryestate is split 50%toCRAIG JONSMITH in trust and50%toSCOTT

JAMESROBB in trust
● If eitherbeneficiarypredeceases, their sharegoes to their descendants, if

any, otherwise to the survivingbeneficiary
● If bothbeneficiariespredecease, the trust is split betweenWILLIAM J. SMITH

and JERREEUGENESMITH
4. JONSMITH's LASTWILLANDTESTAMENT (datedApril 6, 2018):

● Tangiblepersonal property isdistributedaccording toa separate
memorandum,or tohiswifeMARIE if she survives, otherwiseequally tohis
children
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● The residuaryestatepoursover to the JONSMITHLIVINGTRUSTdatedApril 6,
2018

5. MARIESMITH's LASTWILLANDTESTAMENT (datedApril 6, 2018):
● Tangiblepersonal property isdistributedaccording toa separate

memorandum,or toher husband JON if he survives, otherwiseequally toher
children

● The residuaryestatepoursover to theMARIESMITHLIVINGTRUSTdatedApril
6, 2018
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Interaction Between Documents
Theestateplanningdocumentsprepared for JONSMITHandMARIESMITHwork together
tocreateacomprehensiveplan that addresses theirwishes for themanagement and
distributionof their assetsduring their lifetimesandafter their deaths. The interaction
between thesedocuments is crucial for ensuringa smoothandeffective implementation
of their estateplan.

Revocable Living Trusts andPour-OverWills
The JONSMITHLIVINGTRUSTand theMARIESMITHLIVINGTRUST serveas theprimary
vehicles formanaginganddistributing their assets. These revocable living trusts allow JON
SMITHandMARIESMITH tomaintain control over their assetsduring their lifetimeswhile
providingamechanism for theefficient transfer of assets upon their deaths, avoiding the
need forprobate.

TheLastWill andTestamentof JONSMITHand theLastWill andTestamentofMARIESMITH
act aspour-overwills, directinganyassets not alreadyheld in their respective living trusts
tobe transferred to the trusts upon their deaths. This ensures that all of their assetswill be
managedanddistributedaccording to the termsof their living trusts.

Joint Trust and Individual Trusts
TheSMITHFIT TRUST is a joint trust createdby JONSMITHandMARIESMITH tohold their
jointly ownedassets. This trustworks in conjunctionwith their individual living trusts,which
hold their separatelyownedassets. Theprovisionsof theSMITHFIT TRUSTaredesigned to
complement andsupport theprovisionsof their individual trusts, ensuringacohesive
estateplan.

PowersofAttorney andAdvanceHealthcareDirectives
TheGeneralDurablePowerofAttorneydocuments forboth JONSMITHandMARIESMITH
grant authority to their designatedagents tomanage their financial affairs in theeventof
their incapacity. Thesedocumentswork hand in handwith their living trusts, allowing their
agents tomakedecisions regardingassets heldbothwithin andoutsideof the trusts.

Similarly, theAdvanceHealthcareDirectives for JONSMITHandMARIESMITHappoint
healthcareagents tomakemedical decisionson their behalf if theybecome incapacitated.
Thesedocumentsensure that their healthcarewishesarecarriedout and that their
designatedagents have theauthority tocommunicatewithmedical professionals and
makenecessarydecisions.
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CoordinationofBeneficiaryDesignations
Toensure the smoothoperationof their estateplan, it is essential that JONSMITHand
MARIESMITHcoordinate thebeneficiarydesignationson their non-trust assets, suchas
retirement accounts and life insurancepolicies,with theprovisionsof their living trusts. By
naming their trusts as thebeneficiariesof theseassets, theycanensure that theassetswill
bemanagedanddistributedaccording to the termsof their trusts,maintaining the integrity
of their overall estateplan.
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Recommendations
After reviewing theestateplanningdocumentsprepared for JONSMITHandMARIESMITH,
it is evident that their plan iswell-structuredandcomprehensive.However, therearea few
recommendations that couldbeconsidered to further enhance theeffectivenessof their
estateplanandensure that it continues tomeet their needsover time.

Regular ReviewandUpdates
Estateplanning is anongoingprocess, and it is essential to reviewandupdate the
documentsperiodically toensure they remaincurrent and reflectiveof JONSMITHand
MARIESMITH'swishes. Lifeevents suchasbirths, deaths,marriages, divorces, or changes in
financial circumstancesmaynecessitateupdates to their plan. It is recommended that they
review their estateplanevery3-5yearsorwhenever a significant lifeeventoccurs.

BeneficiaryDesignations
Asmentioned in theprevious section, it is crucial toensure thatbeneficiarydesignationson
non-trust assets, suchas retirement accounts and life insurancepolicies, arecoordinated
with theprovisionsof their living trusts. JONSMITHandMARIESMITHshould regularly review
andupdate thesedesignations toensure theyalignwith their currentwishesand the terms
of their trusts.

Communicationwith Trustees andBeneficiaries
To facilitate a smooth transitionandminimizepotential conflicts, it is recommended that
JONSMITHandMARIESMITHcommunicate theirwishesand thekeyaspectsof their estate
plan to their chosen trusteesandbeneficiaries. This canhelpensure that everyone
understands their roles and responsibilities andcanhelppreventmisunderstandingsor
disputes in the future.

Consider a Letter of Instruction
While not legally binding, a letter of instructioncanbeavaluable addition toanestateplan.
This letter canprovideguidance to trusteesandbeneficiaries regarding themanagement
anddistributionof assets, aswell asexpress JONSMITHandMARIESMITH'spersonal
values, goals, andwishes. It canalso include informationon the locationof important
documents, accounts, andcontacts.
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ProfessionalGuidance
Estateplanningcanbecomplex, and tax lawsand regulations are subject tochange. It is
recommended that JONSMITHandMARIESMITHcontinue toworkcloselywith their estate
planningattorneyandotherprofessional advisors, suchasfinancial planners and
accountants, toensure their plan remains up-to-dateand tax-efficient.
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