PROVISIONAL TAX & i
Provisional tax is income tax that you pay in advance over two

or three instalments rather than having to pay it all in one go.

It i @ roquiran et to pay incom e tax this way iF “residual incom s tax” in your last tax roturn flod was over 5000
Key provisional tax payment dates:

For those registered for GSI'on a 2- For those registered for GSI" on a G-
monthly basis or not GST registered monthly basis

28 August- 1

15 January - 2
7May- 2

_;._M,..._h: ru;-.: 2n Augevi| I v 21 March|

aman Bard aman
[l iUl

How mueh do you pay?:

ED wll sy automatcally work ot the ficures for you The defoult method they use to wo the hioures oot
15 to add 3% to the amourt of “rescoal o 0 your prevous Income tax retum 0F 1f 15 owver

41 b

canount wil b your totdl for the nesdt fomx yacr, 50 dhacke it aoross the amount of instalment s you cre moking 1o
et your nesd poyment amount. Fyour last ncome tax retum fled wos actudly 2 toe yeors ooo and oves
$ 3000, then you would ood 10% nstead of 5%
HOWEVER .
There are o couple of key consckeraions to make before defouling to this method, to enare you are on the
noht fcke of cuoiding ony pendtes ond inferest n relomon o provaonal oo

1 Income fox

income fax

Fyour cnswern 15 yes 1o erther of these, then you should work with your occounfont 1o coloulate whot to pay
L 2 o and then engare RD 15 made aware n the comect manne

There's a bit of crystal ball gadng when considering these factors,

bt you can work with your acemmtant on this to make it as easy

\ as possible. [t could mesn the difference between getting it wrong
and paying interest on an underpayment, or paying too much
when yvou don't have to. Sometimes iCs just smply getting that
peace of mind that it is taken care of properh!

ENDEAVOUR




