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Investment Philosophy
“Risk” = losing money – not losing a little less than the market.

“Stock market-like returns are available with a guarantee
against ANY losses!!!



Eliminating losses near
retirement, is more important
for wealth preservation and
accumulation than
maximizing gains. 
Jay Hickman



Propaganda of Wall Street/Financial Advisors …

Myth Truth



Example

A -50% year and a +50% year averages 0%
-no loss or gain under 
the Financial Advisor “average return”
framework. 

But that is NOT true! Regardless of the
sequence–you’ve lost 25% of your actual
dollars!
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… Propaganda
of Wall
Street/Financial
Advisors

From 1927 to 2024:

Ø AVERAGE annual return was just under 8% but … 
Ø COMPOUNDED annual return –what actually happened to dollars
invested over that period - was just under 3%! 
Ø Do you think emphasis on the 8% rather than the ACTUAL 3% is
misleading? 

Lost required gains

Portfolio misconception

A percentage loss requires a HIGHER percentage gain to get back
to breakeven

If your portfolio is down 50%, it will have to DOUBLE –rise 100% -
just to get back to breakeven! 
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Wall Street says Market Declines are Quickly
Recovered …



… But Recoveries Have Taken A Generation +
When Inflation Adjusted

Is the market
expensive
today?



Chart Page
VANDIERE INC.

S&P 500 Valuation is at Second Highest
Level in History 

Shiller PE Ratio –S&P 500 Index divided by cyclically adjusted S&P 500 earnings



What Will a Fixed Equity
Indexed Annuity Do for You?

Stock market-like returns with NO risk of
principle loss. 

Up to 10% liquidity after each year, full payout in
event of death or confinement to nursing home.

Lock in gains on contract anniversaries



Ø Buy-and Hold ensures capturing losses that can be catastrophic to
retirement plans, and fixed income returns are below inflation.

Protect Retirement with LossAvoidance AND Upside Participation

Summary

Ø Fixed Equity Indexed Annuities GUARANTEE protection of investment
against ANY losses while offering growth pegged to the stock market.



Investors Heritage 10-year Fixed Equity
Indexed 110% Participation 
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North American Guarantee Plus 5-year
Annuity (5.2%/yr)
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Thank you!


