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Research and Pick a Property: Research relevant real estate market trends in your area to gain an
undersiornding of iypicql prices and features that buyers are 1ooking for when bidding on property. Then
iden’[ify the properties that meet your criteria.

Do Your Due Diligence: Once you have picked a property, contact your solicitor to provide iegoti advice
pertaining to the transfer of the title and other relevant conditions of the sale. It's important to ihoroughly
understand your iegoti o]oiigotiions before signing any documentation. Also carry out all financial checks
before purchasing the property, which include Jdrlings such as checking if there are any ouisiqnding fees or
taxes on the property, dispuies etc.

Set Your Budge’t: Figure out your maximum bid price prior to otHending the auction to ensure that you

don't become over-excited and risk committing to too high a price for the property.

Ge‘l: Pre-Approved Finance: Obioin pl’Q-O.ppIOVO.l fOl’ a IOOl’l fl’OIl’l a repuioble 1ender O.l’ld gei your finonces

in order.

Inspect Properties: Use an online service such as Realestate.com.au or newspapers to locate upcoming
auctions in your area of interest. Attend available open for inspections and take detailed notes about any

poieniioi bids you may make in order to make an informed decision at auction doyi

Register To Bid: Register your intention to bid at the auction with the auctioneer on the day of the auction
prior to bidding commencing, providing all necessary documentation such as a proof of identification and

ownershipi A deposii is usuotﬂy required when regis’[ering before bidding.

Know Your Limit: Decide exqcﬂy how much you are prepored to spend and be aware of what this means
finoncioliy thereafter. S’foy calm Jrhroughou’r the process and don't get coughi up in a bidding war if

someone else hQS more money H’lCll’l YOU!

Place Your Bids: Once you've goined an undersionding of the properiy's worth you can ploce your bids
occordingly using hand signols or words with confidence in front of other bidders. The highesf bidder at the

conclusion of bids wins!

Exchange Contracts & Pay Deposit: If your bid is successful, exchonge contracts with the seller (auctioneer)
and pay the required deposii in order to secure your purchose con’rroc’fuoliy at that point in time and
provides assurance that you will be purchotsing the property you just won at auction. Finoﬂy, once all
documents and requirements have been settled between both parties, your solicitor will proceed with

Jfrctnsferring title ownership direcﬂy with Land Titles Office and register yourseif as new iegcd owner of the
property.

Cooling Off Period - It is important to note that a cooling-off period does not apply to auctions in
Queensland. The cooling-off period does not apply to a private treaty contract:
- entered into within 2 business days of an unsuccessful auction of that property

- in which the ]ouyer was a regisiered bidder at the auction.
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