
Lotus Domaine Partners
Up to $90,000,000 in commitments
Opportunistic Secondary Fund focused on Enterprise Software

About Lotus Domaine
Lotus Domaine was founded with a singular mission: to acquire, transform, and scale lower-middle-market Enterprise Software
companies through a proven, operator-led methodology. Since 2014, the Lotus family of funds raised capital across three flagship
buyout vehicles—Fund I, Fund II, and Fund III (LDIII)—each focused on identifying underperforming Enterprise Software companies
with strong core technologies but unmet operational potential.

Our approach is built on two pillars:
1.	 Deep Enterprise Software Expertise 

Across Funds I, II, and III, the leadership team sourced, operated, and exited multiple companies across sectors including 
automation, IT Ops, AI/ML, security, collaboration, and Web3-enabled applications. Case studies such as gen-E (4.2x MOIC) 
and Edge Technologies (3.6x MOIC) demonstrate Lotus’ ability to drive rapid operational and revenue acceleration through 
leadership restructuring, operational redesign, and repeatable GTM systems. 

2.	 A Proprietary, Repeatable Methodology 
Our operational playbook integrates leadership upgrades, sales and marketing acceleration, financial discipline, IT/HR 
optimization, and structured exit preparation. This framework—internally referred to as the Lotus Domaine Effect—has 
produced historically strong deal flow, accelerated time-to-value, and above-market returns across prior funds. Today, 
LDIII benefits from that same methodology—backed by a robust pipeline, increased deal velocity, and growing operational 
performance across existing assets (including strong recent updates from EdgeTI, PayForward, and Boatbites).

The Opportunity
A Unique, Time-Sensitive, Secondary & Growth Capital Vehicle 

Lotus Domaine Partners (“LDP”) was formed to capitalize on special opportunities inside LDIII. Several limited partners are unable
to meet upcoming capital calls and have expressed interest in selling their positions at a discount. Rather than allow forced
dilution or impair LDIII’s ability to pursue new deals, LDP was created with a dual mandate:

1.	 Acquire LP Positions in LDIII at a Discount 
Investors in LDP step directly into LDIII at an advantageous entry point—acquiring positions in an active portfolio already 
through the J-Curve, with multiple companies experiencing measurable value creation. LDP investors are effectively “in the 
money” from Day 1 due to the discount to NAV. 

2.	 Provide Fresh Capital to Accelerate LDIII’s Investment Pipeline 
LDIII continues to source and diligence new Enterprise Software investments consistent with its methodology. LDP capital 
ensures LDIII can complete add-on acquisitions, capitalize undervalued opportunities in a dislocated market, and enhance 
existing portfolio company performance. In addition, we’ve secured access to diversified, institutional-grade positions in the 
top 20 U.S. pre-IPO companies including leaders in AI, defense, fintech, and software through a rules-based index strategy. 
Investors gain broad exposure to proven category winners like SpaceX, OpenAI, Stripe, and Databricks. With our rigorous 
network we have a clear exit framework tied to IPOs and secondaries.

Team
The team consists of four highly experienced professionals (the “Partners”) who combined have over 80 years of relevant
experience, covering all aspects of investing, operating, and sourcing investments.

Key Member & Title Years of Relevant Experience Prior Experience

Christian Mack
Managing Partner

20+
•	 Resolve Systems (f/k/a gen-E Founder)

•	 Subsequently Sold in 2012

Ridaa Murad
Managing Partner

15+
•	 Breakform Ventures

•	 Barclays, Bear Stearns, Veda

Michael Sylvestri
Managing Partner

25+
•	 Breakform Ventures

•	 RS Investments

Jeff Luzzi
Managing Partner

20+ •	 Lotus Domaine

©2025 Lotus Domaine | Private & Confidential | For more information, email us at IR@lotusdomaine.com



Track Record
The Lotus Domaine track record for buyout equity investments includes historical performance from Funds I and II, as well as
projected returns for LDIII and LDP.

Historical Performance - Funds I & II

Fund Name # of 
Investments

Capital 
Called 
(SMM)

Fund Size 
(SMM)

Realized 
Value (SMM)

Total Value 
(SMM) Gross IRR Gross MOIC

Fund I 3 $5.7 $10 $12.4 $12.4 35.7% 2.2x

Fund II 2 $21.1 $32 $1.3 $49.6 42.5% 2.3x

Projected Performance LDP (Secondary + New Capital)

Scenario Net IRR (LP) MOIC (LP) Avg Exit Year

Targeted Returns 35% 3.0x 2030

Why LDP Generates Higher Returns:

•	 Discounted entry into an existing portfolio, essentially in the money day one

•	 LDIII assets already through operational turnarounds and cash flow positive

•	 Immediate exposure to companies showing momentum:

•	 EdgeTI’s financial services contract, NATO/defense expansion, and uplisting pathway

•	 PayForward’s scaling into 24+ health plans and $21M projected 2025 revenue

•	 Boatbites’ multi-vertical revenue streams, major marina rollout, and blue-chip advisory board

•	 LDP gives investors a seat at the table for diversified positions in the next IPO cycle, through pre-IPO 
companies, with high growth expectations.

Combined, these create a powerful advantage unavailable to traditional PE investors: you step into a
fund already producing results, while gaining exposure to decacorns of the future.

Next Steps
Given the limited number of LP positions available, LDP allocations are on a strict first-come, first-served basis.
 
For priority allocation or to review our underwriting detail, please contact:

Christian Mack
Managing Partner 

christian@lotusdomaine.com 
(630) 386-1836

Ridaa Murad
Managing Partner 

ridaa@lotusdomaine.com
(917) 747-6896
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DISCLAIMERS & IMPORTANT INFORMATION: This presentation does not constitute an offer to sell or the solicitation of an offer to purchase any security. Recipients of this presentation agree that none of LDIII 
Management LLC (“Lotus Domaine”, the “Firm”) or its affiliates or its or their respective partners, members, employees, officers, directors, agents, or epresentatives shall have any liability for any misstatement or 
omission of fact or any opinion expressed herein. Each recipient further agrees that it will (i) not copy, reproduce, or distribute this presentation, in whole or in part, to any person or party including any employee of 
the recipient other than an employee directly involved in evaluating an investment in a to-be-formed limited partnership that will serve as a collective investment vehicle sponsored and advised by Lotus Domaine or 
its affiliates (the “Fund” or “Fund III”) without the prior written consent of Lotus Domaine; and (ii) keep permanently confidential all information contained herein that is not already public. Additionally, by accepting 
this presentation, each prospective investor agrees that this presentation is being delivered to them subject to the provisions of this disclaimer and any confidentiality agreement entered into between Lotus Domaine 
and each prospective investor.

The information contained herein is preliminary, is provided for discussion purposes only, is only a summary of key information, is not complete, and does not contain certain material information about Fund III, 
including important conflicts disclosures and risk factors associated with an investment in Fund III, and is subject to change without notice. Any offer, sale or solicitation of interests with respect to Fund III will be made 
only pursuant to Fund III’s confidential private placement memorandum (the “Memorandum”), limited partnership agreement, and subscription agreement, and will be subject to the terms and conditions contained 
in such documents in accordance with applicable securities laws. This presentation is qualified in its entirety by reference to Fund III’s Memorandum, including without limitation all of the cautionary statements and 
risk factors set forth therein, the limited partnership agreement and the subscription agreement related thereto, copies of all of which will be made available in the future to qualified investors upon request and should 
be read carefully prior to any investment in Fund III.

The information in this presentation is not presented with a view to providing investment advice with respect to any security, or making any claim as to the past, current or future performance thereof, and Lotus 
Domaine expressly disclaims the use of this presentation for such purposes. Each recipient should consult its own advisers as to legal, business, tax and other related matters concerning an investment in Fund III.

Past performance is not necessarily indicative, or a guarantee, of future results. The historical returns achieved by any prior funds or individual investments are not a prediction of future performance or a guarantee of 
future results. There can be no assurance that Fund III will achieve comparable results as those presented or that Fund III will be able to implement its investment strategy or achieve its investment objective. Investors 
in Fund III may lose part or all of their invested capital. Subsequent to January 31, 2020, there have been further developments in the outbreak of COVID-19, which the World Health Organization formally declared in 
March 2020 to constitute a global “pandemic.” This outbreak has caused a world-wide public health emergency, significantly constrained global economic production and activity of all kinds, and contributed to both 
volatility and a severe decline in all financial markets. As a result, economic and market conditions have significantly deteriorated since January 31, 2020. The investment performance presented herein does not take 
into account these subsequent events, the effects of which Lotus expects will be adverse to the aggregate investment performance of the Fund and to certain or all of the individual investments described herein.

“Gross IRR” means the gross compound annual rate of return of an investment or all of a fund’s investments (as applicable) based on realized and unrealized proceeds using monthly cash flows and incorporates 
valuing the remaining debt positions at accreted cost and valuing the remaining equity positions based on EBITDA multiples at the date of investment. Gross IRR is calculated before the deduction of management 
fees, partnership expenses, carried interest and other expenses borne by investors. “Gross MOIC” means a multiple of invested capital. Unless otherwise indicated, all IRRs and MOICs are presented on a “gross” basis 
(i.e., they do not reflect management or other fees, “carried interest,” taxes, transaction costs and other expenses to be borne by investors in the applicable funds, which will reduce returns and, in the aggregate, are 
expected to be substantial; for a description of such fees, “carried interest,” taxes, transaction costs and other expenses, see the confidential private placement memorandum of the applicable fund). “Net IRR” means 
the aggregate, annual, compound, internal rate of return on investments, calculated after payment of applicable management fees, partnership expenses, carried interest and other applicable expenses. “Net MOIC” 
means a multiple of invested capital calculated after payment of applicable management fees, partnership expenses, carried interest and other applicable expenses. An individual limited partner’s Net IRR or Net MOIC 
may vary based on the timing of capital contributions and distributions.

“Realized Value” means the cash proceeds from dividends, interest, fees, principal repayments and equity realizations. “Unrealized Value” refers to the “fair value” of an investment that has not been “realized” in 

accordance with Lotus Domaine’s valuation policy as applied in Fund II’s financial statements. The “fair value” of an investment is an estimate of the price that would be received upon the sale of an investment in an 
orderly transaction between two parties at the measurement date under current market conditions. Such value estimates are based on internal analyses by Lotus generally based on financial information provided by the 
management of the underlying portfolio company (e.g. EBITDA and net funded debt) and calculated as of the date indicated, unless otherwise noted. While the projected returns and valuations of unrealized or partially 
unrealized investments included herein are based on assumptions that Lotus believes are reasonable under the circumstances, the actual realized proceeds of unrealized (or partially unrealized) investments will 
depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ 
from the assumptions on which the valuations reflected in the historical investment performance data contained herein are based. Accordingly, the actual realized proceeds of these unrealized (or partially unrealized) 
investments may differ materially from the returns indicated herein. “Total Value” means the sum of Realized Value and Unrealized Value.

Lotus Domaine believes the metrics identified herein can be used to analyze the returns attained in realized and unrealized investments. However, any determination as to the driver of returns is inherently subjective, and 
there can be no assurance that other third-party analyses of this data would reach the same conclusions as those provided herein or would not attribute returns to other factors such as general economic conditions.

Lotus Domaine Effect. The Lotus Domaine Effect is intended to illustrate Lotus Domaine’s investment objective and process. Such objective is based on internal assumptions that Lotus Domaine believes to be 
reasonable, but is presented for illustrative purposes only. Further, such objective is based on an assumption that economic, market and other conditions will not deteriorate, and in some cases, improve, and that 
there will be sufficient investment and exit opportunities. The “J Curve” represents an illustration of the typical timing of cash-flows for a hypothetical middle-market buyout fund based on Lotus Domaine’ experience, 
internal opinion, estimates and assumptions, and is necessarily subjective. Such information has not been verified by any third-party, and another party performing the same analysis may reach different conclusions. 
No assurance can be given that Fund III will generate cash flows or realize returns within the target timeframe or at all, or that such returns will exceed the hypothetical J Curve shown herein. In considering any targeted, 
projected or expected performance information, investors should bear in mind that targeted, projected or expected performance is not a guarantee or prediction and is not necessarily indicative of future results. There 
can be no assurance that Fund III will achieve comparable results, that targeted, projected or expected returns will be met or that Fund III will be able to implement its investment strategy and investment approach or 
achieve its investment objective. Actual results may vary materially and adversely from the targeted, projected or expected results set forth herein. The actual realized return on investments will depend on, among other 
factors, market conditions, competition, government regulation and the ability to consummate and exit attractive investments. Any Fund III securities will be subject to significant restrictions on transfer under the federal 
securities laws and the limited partnership agreement of Fund III. No trading market for Fund III’s securities may ever develop.

Statements contained in this presentation are based on current expectations, estimates, projections, opinions and beliefs of Lotus Domaine as of the date hereof. Such statements involve known and unknown risks 
and uncertainties, and undue reliance should not be placed thereon. Neither Lotus Domaine nor any of its affiliates makes any representation or warranty, express or implied, as to the accuracy or completeness of the 
information contained herein and nothing contained herein should be relied upon as a promise or representation as to past or future performance of Fund III or any other entity. Unless otherwise noted, the information 
contained herein is unaudited and may be preliminary and subject to change, and Lotus Domaine and its members, partners, stockholders, managers, directors, officers, employees and agents do not have any 
obligation to update any of such information. Certain figures in this presentation may have been rounded. Certain information contained herein constitutes “forward-looking statements,” which can be identified by the 
use of terms such as “may,” “will,” “should,” “could,” “would,” “predicts,” “potential,” “continue,” “expects,” “anticipates,” “projects,” “future,” “targets,” “intends,” “plans,” “believes,” “estimates” (or the negatives thereof) 
or other variations thereon or comparable terminology. Forward looking statements are subject to a number of risks and uncertainties, some of which are beyond the control of Lotus Domaine, including among others, 
the risks listed in the Memorandum. Actual results, performance, prospects or opportunities could differ materially from those expressed in or implied by the forward-looking statements. Additional risks of which Lotus 
Domaine is not currently aware also could cause actual results to differ. In light of these risks, uncertainties and assumptions, prospective investors should not place undue reliance on any forward-looking statements. 
The forward-looking events discussed in this presentation may not occur. Lotus Domaine undertakes no obligation to update or revise any forward-looking statements, whether as a result of new information, future 
events or otherwise. Forward-looking statements and discussions of the business environment and investment strategy of the Fund included herein (e.g., with respect to financial markets, business opportunities, 
demand, investment pipeline and other conditions) were generally prepared prior to the advent of the novel coronavirus outbreak (“COVID-19”) and do not reflect its ongoing and ultimate potential effects, all of which 
may substantially and adversely impact the Fund’s execution of its investment strategy.
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