Barclay Securities

The art of financial metamorphosis

Mr John Bentley, the y
of Barclay Securities

ng chairman

of Mr Jim Slater, is on the 0
ogrehood, stuck with the of
asset stnpper.” He has a fairly clear
explanation of what he does. At the
last annual general ting he said:
ay is undergoing a transform

¢his year in which it demonsrrates

tic palicy ol acquining smaller
companies, modemising them over a

perod and floating them or selling them

off agan as far more cfficient and
streamlined  operations, wually under
newly promoted, energetic and proven
managements. 1o pumuc  their  own

initiative.

But some people think of Mr Bentley

= typical of a new breed of City
financial entiepreneurs who are using
the stock market, and the avidity of
property, to reduce

tve erprises

this true—or 1s

industrial

1. Media division

Mr Bentley has an eye for a bargam.
Mills and Allen and Ripley were
bought for £4.8m in 1970, reorganised,
and sold to Lion Internatio (=8
British  Lion) for £g4m. His other

t8 months
1 iy that each

following
1l justificaty

of the constituent parts s flours
under its new owner—synergy
deglomeration—and the siep was vi

for the ter plans

The media group now consiste
49% interest in Lion International
whose managing director, Mr Jeremy
Amold, can claim most of the credit
for an effective rationalisation of the

poster industry, done via
nd Allen. Its profits of £1.2m
are capable of sustaining the penodic
and endermic losses in the flm industry
in a2 way that Brtish Lion was not
Britith Lion diversified —but with a
dra i lack of success. Although it
locked as if Barclay was after the lush
of Shepperton
studios an independent British
n would h.wr been in no fir st

housing

gnore the aset potential, In the
r before being taken over,
£1m. There was a worse
fate for Shepperton than the
» jobs © the loss of all 450 Britsh
Lion's most sensible acquisition, Pearl

and Dean {cinema advertising ), clea
fits in with the other group activities

The “stnp™ of Mills and Allen i»

0
Bentley - a deal' s a desl



