FHA 203(K)
REHABILITATION MORTGAGE

INSURANCE PROGRAMS

These programs are specifically designed
for those who wish to repair, improve, or
upgrade an owner-occupied home they
own or would like to buy.

MORE ABOUT FHA 203(k)

The FHA 203(k) allows homeowners to finance rehab costs within a single mortgage — rather than
having to obtain a separate loan to finance the cost of repairs or walking away from a home because
you don't have the cash for home improvements. This program covers one- to two-family homes as
well as FHA-approved condominium projects, planned unit developments (PUDs), and manufactured
housing.

There are two different 203(k) programs: Standard and Limited. Either program can be used in
conjunction with the FHA GNND and FHA $100 Down.

STANDARD 203(k) LIMITED 203(k)

The Standard 203(k) may be used to purchase The Limited 203(k) may be used to purchase or

or refinance a home that needs remodeling refinance a home that needs minor remodeling and
and/or structural repairs. There is a minimum non-structural re-pairs not exceeding $75,000. The
rehabilitation cost of $5,000 and the use of a use of a 203(k) consultant is not required and there
203(k) consultant is re quire d . is no minimum rehabilitation cost.

PROGRAM HIGHLIGHTS PROGRAM HIGHLIGHTS

« Structural changes are allowed » Minor remodeling

* $5K minimum and no maximum repair « No minimum and up to $75K in repair amount
amount « HUD consultant is not required

- Landscaping and hardscaping allowed - Max completion time: 9 Months

« Max completion time: 12 Months

*580 Min Fico

CONTACT ME! M

MLO NAME:

BD Mortgage Group
NMLS ID #: 7;.«,1;1!}19 Dreams inle Reafdy
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