1. https://taxscouts.com/crestbrick/

Professional Tax Accountant after 10% discount
£134 per filing (include VAT)

2. hitps://www.gosimpletax.com/
Self-filing without Activate ID
£41.50 per person (include VAT)

3. _hitps://www.taxcalc.com/
Self-filing with Activate ID
£27 up to 6 tax filing (exclude VAT)

*Pricing subject to each company updates.
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Allowable expenses

You can deduct expenses from your rentalincome when you work out your

Pe rso n a | I n Co m e TaX C a | C u | a‘I‘i o n taxable rental profit as long as they are wholly and exclusively for the

purposes of renting out the property.

Find examples of expenses incurred wholly and exclusively for the property
rental business.

Re n‘l‘a I I N CO m e Wi‘rh i n TaX Yea r You can also claim expenses for the interest on a mortgage to buy a non-
residential let property.
Ded u CT : G roun d Re nt Other types of expenses you can deduct if you pay for them yourselfare:

general maintenance and repairs to the property, but not improvements

Ded u CT : Se er ce C ha rg e (such as replacing a laminate kitchen worktop with a granite worktop)

D d . B . |d . I water rates, council tax, gas and electricity
e UCT . ul Ing nsurance . such as landlords’ policies for buildi and public
liability

costs of services, including the wages of gardeners and cleaners

Deduct : Letting agent fee

letting agent fees and management fees

legalfees for lets of a year or less, or for renewing a lease for less than 50
years

Deduct : Council Tax (if applicable)

accountant’s fees

= Taxable Income
x 20% Basic Tax Rate (if less £50,270)
= Payable Tax

rents (if you're sub-letting), ground rents and service charges

direct costs such as phone calls, stationery and advertising for new tenants

vehicle running costs (only the proportion used for your rental business)
including mileage rate deductions for business motoring costs

Expenses you cannot claim a deduction for include:

DedUCT 20% 0f m0”gage intereSt * the fullamount of your mortgage payment - only the interest element of

your mortgage payment can be offset against your income

= F | na | Paya b | e TaX private telephone calls - you can only claim for the cost of calls relating to
your property rental business

clothing - for example if you bought a suit to wear to a meeting relating to
your property rental business, you cannot claim for the cost as wearing the
suit is partly for your rental business and partly to keep you warm - no

identifiable part is for your property rental business

personal expenses - you cannot claim for any expense that was not incurred
solely foryour property rental business

Source: Gov.uk
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Disclaimer: This presentation is for your information. The information contained in this presentation has not been independently
verified and no representation or warranty, expressed or implied is needed to and no reference should be placed on, the fairness,
accuracy, completeness, or correctness of the information or expressions contained herein. The Event Organizer its advisers or
representatives or their respective affiliates shall not have any liability whatsoever for any loses arising from any use of this
presentation or its content or otherwise arising in connection to this presentation.

This presentation contain forward looking statements which involve risks and uncertainties. These statements are made on the basis
of current current knowledge and assumptions. Various factors would cause actual future results, performance or events to differ
materially from those described in these statements. No obligation is assumed to update any forward-looking statements.

By participating in or reading this presentation you agree to be bound by the foregoing limitations.

The views and opinions expressed in this presentation are those of the author’s and do not necessarily reflect the official policy or
production of any other agency or organizations.

You are advised to conduct your own due diligence checks, based on the given information as the information provided to you in
any of CRESTBRICK PTE LTD events are only for illustration or education purposes.

While every reasonable care has been taken to in preparing the materials, the organizers cannot be held liable for any inaccuracy.
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